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Attention  to 
Investment  Problems 
by  Mail 

r  ETTERSfrom  client# 
^  asking  for  informa* 
tion  on  investment  sub¬ 
jects  or  desiring  to  buv 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  bv 
mail  with  manv  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 


j4  compile  investment  ser- 
rire  is  nreilable  at  any  of 
niir  Branches 


A.  E.  AMES  &  CO. 

LIMITED 

Buslntts  Eitablitked  1889 

MONTREAL 


Tsrenis 

yista-l* 


Wlenlpeg  V9neaify«f 
Y»r!»  LsRSen,  Ent. 


At  the  Lookout 


LIRA  DEVALUATION 
SPEEDS  PROGRESS 
i  OF  THE  RECOVERY 

I  _ 

;  Less  Fear  of  War  as  Great  Na- 
6ons  Move  to  Encourage 
I  International  Trade 

!  RECOVERY  COl^lNUED 

I  _ _ 

'  Annual  Stoclt-talring  by  Bank 
Indicates  Marked  Progress 
'  During  Year  —  Export  Trade 
Big  Factor 


'  f^'OI.LOWlXO  on  the  devaluation 
,  '  of  ilie  French  and  .Swiss  francs 
and  ihc  Dutch  euildev.  Daly's  action 
in  devaluinR  the  lira  ha.s  further  in¬ 
creased  confidence  in  Ihe  efforts  of 
j  these  nations,  together  witli  ihc  Em¬ 
pire  c/numries  and  the  Itniied  ytaies. 
i  to  restore  international  itvide  and 
■  finance.  At  the  same  finu 
!  developments  have  helped  to  still 
I  war  fears,  as  they  indicate  .a  desire 
I  to  re-establish  tr.ade  relations  on  a 
'  foundation  similar  to  iha'  upon 
.  which  pre-war  prosperitt’  was  based. 

I  The  progress  which  has  been  made 
j  In  recent  months  in  breaking  down 
j  the  barriers  of  nationalism,  raised 
j  because  of  the  economic  problems 
'  ajid  national  hates  which  were  the 
j  aftermath  of  the  great  conflict,  ha? 

{  been  of  the  greatest  importance  in 
,  the  recovery  in  which  many  nations 
arc  participating.  And  now  that  a 
i  new,  stabiiir.cd  international  ciir- 
i  rency  is  being  adopted  by  so  many 
!  nations,  there  is  a  suggestion  that 
[  international  trade  ma.v  be  further 
facilitated  by  the  regulation  of  ex¬ 
change. 

Posaibilibes  Of 
Exchange  Control 

Tn  how  far  it  may  be  possible— 
or  desirable,  or  dangerous —  to  at¬ 
tempt  the  control  of  exchange  bv 
fixing  rates  a.?  has  been  suggested 
is  a  matler  of  opinion  among  bank¬ 
ers  and  economists.  But.  even  ad¬ 
mitting  the  dangers  of  control  as  a 
regulator  of  the  speculative  factors 
present  in  all  trading  operations, 
the  (act  that  .such  control  is  being 
seriously  discussed  Is  indicative  of 

r  OV  LoROuQ  j  national  monetary  relations  has  al¬ 

ready  progressed.  So  far  as  Italy  is 
concerned,  the  development  of  trade 


The  Price  of  Debt  Cancellation 

Regarded  as  a  drastic  raea'Bure  to  meet  a  desperafe  situalion.  ihere 
is  not  to  he  found  in  business  a.nd  invesinieni  circles  that  checrfiii 
acceptance  of  debt  cancellation  -  as  ndopicd  for  Saskatchewan  droii.ght 
areas— as  a  solution  of  all  the  financial  and  econoraic  problems  of  tiie 
Prairie  Proi  inccs.  whirh  appears  to  be  prevalent  in  the  West.  To  .itidcc 
by  Western  opinion,  as  reflected  b>  the  press,  the  step  taken  is  rcaardod 
as  a  simple  book-keeping  operation  which  can  be  extended  to  deal  with 
other  drought  areas,  and.  in  fact,  with  the  problems  of  all  debtors.  There 
is  indicated  synipath.v  for  the  people  of  Alberta  on  the  ground  that  ibetr 
opportunity  for  debt  adjustment  on  the  Saskatchewan  plan  has  been  lo.=t 
because  of  Ihc  repudiation  polirx  of  the  .Aberhart  .government  dr.-pPe 
the  report  of  the  bondholders  romtnittee  showing  lb;it  the  )irovince  is 
economically  sound.  .^laniL^ba  is  expected  to  ask  foi  concessions  and  P 
is  signifitam  that  in  Retina  holders  of  urban  property  are  secknit  to 
adjust  their  obligations.  ".Ability  tn  pay"  has  become  a  popular  phrase 
and  seems  in  danger  of  being  modified  to  “willingness  to  pay." 

The  h.ard  economic  fact  of  debt  adjustment  is  that  for  cveiy  dollar 
cancelled  there  must  be  a  rlollar  lost — in  the  case  of  yaskatcbew.'in  lost 
by  mortcage-bolders  i  iiulividtially.  or  eolleetively  as  investors  in  in.siir- 
ance  policies  or  other  securities  represented  by  mortgage  loansi  or  by 
the  tax-payers  who  have  i.o  earry  the  burden  of  increased  public  debt. 
There  is  no  other  wa.i'  of  adjusting  the  lo;.s  when  a  borrower,  through 
inability  or  for  an.v  other  reason,  fails  to  repay.  That  the  loans  advanced 
by  mortgage  conipatiios  nr  from  oilier  sources  to  the  iinforiunate  suf¬ 
ferers  in  the  droiighi  .areas  are  not  to  he  repaid  is  all  the  more  reason 
why  other  loans  should  he  repaid  if  the  financial  slriieiure  Is  to  he  held 
together. 

The  argument,  sometimes  plausibly  advanced,  that  those  who  lose 
money  loaned  on  mort,gago  are  no  worse  sufferers  than  the  farmers  who 
lose  their  crops,  does  uot  hold  good  hrcau.se  the  mortgagor  was  imiitcd 
these  i  return  to  the  stated  rate  of  interest  and  his  risk  wa.s  gauged  accord- 

ingl.i’.  y  hile  the  hnrrriwi  r  naturally  expected  to  make — and  retain  .‘.iih- 
c.tantial  |irofit.'i. 


ANOTHER  PLAN  IN  MODERATE  GAIN 
PREPARATION  FOR  IN  NET  PROFITS 
!  PRICE  BROTHERS  C.P.R.  LOOKED  FOR 


Report  Says  Bonds  to  be  Re¬ 
deemed  at  Call  Price  Pins 
Back  Interest 

TO  SELL  NEW  5’S 


But  Earnings  Appear  Likely  to 
Again  Fall  Short  of  Preter- 
red  Requirements 

l.AST  QUARTER  FACTOR 


Preferred  to  Gel  Share  for  Share  Special  Income  Expected  to  i 


Non  Cumularive  6's  or  Cumu-  ‘ 
lative  5’s  —  Common  Share  ! 
For  Share  ! 


Show’  Expansion  with  Divi¬ 
dends  on  Smelters  Probably 
Contribudng  to  Gain 


Detail?  of  a  new  plan  of  rrsii  gan- 
ization  for  Price  Brothers  k  t  o.  Eld., 
m  bankruptcy,  hd't*  been  almost 
fully  worked  out. 

Times  understands, 
of  the  scheme  of  arran.gemont  to 
Ihe  trustee-in-bankriipicy.  the  Hon. 
Gordon  W.  b’roii.  is  expected  at  an 
early  dale. 

Color  i.>  lent  to  thi.“  report  bv  the 
recent  action  of  the  P’-ice  Bros, 
is.siies  oil  the  Alonircal  Curb  While 
there  has  been  genci.nl  strength  In 
the  newsprint  sc.^nrities  of  late,  the 
Price  stocks  hiive  been  oiii.'-iandmg 
•ill  this  respect,  the  preferred  having 
advaneed  from  Hi  on  Septenihcr  1,' 


There  is  indioatcd  in  the  a.ifiiude  of  \Ve.»tern  editorial  writer^  and  '  to  a  high  of  T1  rm  Tuesday  of  thi.- 


Newsprint 

Securities 

The  securities  of  those  com- 
patiics  engaged  in  the  manu- 
f acture  of  newsprint  have 
increased  in  value  during 
the  past  year.  We  shall  he 
glurl  to  give  you  full  inform- 
at.ion  and  opinion  on  your 
holdings  of  newsprint  seetir- 
It.ics. 

NFLBC»i\t»JNG 

Weir&Cq 

UMITSO 

?31  St.  James  Sf.  Montreal 
Tf^ephnitr:  Harbour  ZZ7H 
Tf’ro'ito  Ottawa  London  Hamilton 


■dhers  the  happy  assumption  that  in  the  Saskatchewan  and  other  debt 
adjustment  progr.ims  no  harm  is  being  done  to  Western  f  redit.  It  f-  rug 
gested  that,  debts  having  been  cancelled,  it  will  he  potxdble  to  repeat  f.hc 
borrowing  operation.  But  this  is  overlooking  the  fact  that  individuals, 
and  corporations  investing  the  funds  of  individuals,  never  have,  ,ind  never 
will,  lend  their  money  freely  where  thev  have  suffered  losses.  And  if  new 
borrowing  i.s  financed  by  governments,  then  the  risk  is  merely  ir.Tnsferreri 
from  those  who  have  adv’anced  the  money  for  mortgage  lo.ans  to  tho“>-  who 
pay  taxes. 


A  Sincere  Effort  to  Solve 
The  Difficulties  of  Alberta 


Earnings  Expansion 


It  !.=■  reported  rbal  Canada  Foun- 
’tier  and  Porcings  Ltd.  ha.s  been 
r.int  r.'uing  on  a  tnaterialiy  higher  |  with  other  countries  will  depend 
'Ct)p  .and  that  earnings  on  the  "A”  i  upon  the  removal  of  tariff  barriers 
f  trjck  foi'  E'.iG  will  be  tn  the  nei.gh- ,  ^nd  restrictions  to  follow  the  adop- 
herhood  of.  SI  .a  share.  For  the  year  ;  policy  But 

’  the  comp.any  reported  1"  cents'  .  .  ,  .  ,  E. 

a  share  earned  on  the  "A"  stock,  i  generally  expected  that  there 

Increased  demand  for  hardware  is  a.  desire  to  re-establish  friendly 
due  tn  activity  m  the  mining,  lum-  j  relations  with  other  countries,  if  for 
'•ering.  and  construction  fields,  and  other  reason  than  that  an  exter¬ 
ior  forgings  as  a  result  of  the  pick¬ 
up  in  the  atiiomobile  and  pulp  and 
paper  indu.strics  bine  benefilted  the. 

!  ompany  substantially  *  fConttnued  on  Page  61 


FROM  \  srnsf  niRFR  i> 

SI’ ALT 

A  .subseriher  of  The  Finan¬ 
cial  Times,  who  has  hetn  a 
reader  foi  tnan.v  years,  nriip.s 
front  .Aicade,  Galicia.  Spain, 
tinder  date  Septembor  16th. 
that  since  .fiil.v  last  he  h-is  not 
received  a  copv  of  The  Times 
"and  I  mis.?  it  dreadfully  "  Me 
ask.«  that  the  paper  be  sent 
via  London-roninna  for  \  igoi 
or  hv  Javndoii-Eisbon.  in  the 
hope  thai  It  will  get  through 
to  him. 


ENGINEERING  IS 
LIKELY  TO  SHOW 
OPERATING  GAIN 


and  Increase  in  General  Busi¬ 
ness,  May  Report  Profit 


nal  national  loan  may  he  in  pros- 


MINING- A  Key  Industry 

The  high  measure  of  prosperity  attained  by 
the  gold  mining  industry  has  been  a  prim- 
sry  factor  in  enabling  Canada  to  surmount 
the  most  trying  period  in  her  economic 
history.  The  creation  of  $430,000,000  of  new 
wealth  in  gold  in  the  Dominion  during  the 
past,  five  years  has  proved  an  Important 
contribution  to  Canada's  economic  welfare. 

Ws  are  closely  associated  with  the  mining 
industry  through  the  financing  in  part  or 
in  whole  of  the  following  mines:  O'Brien, 
Perron,  East  Malartic.  Sladen  Malartic, 
Pickle  Crow,  Central  Patricia  and  Bous* 
Cadillac.  The  Canadian  mining  industry 
rests  on  a  solid  base  ...  its  assured  future 
offers  the  investor  many  opportunities  to 
share  in  Canada's  most  valuable  form  of 
•natural  wealth. 

/  map  of  the  Northern  Quebec  mirxing 
area  will  he  sent  on  request. 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

353  St.  James  Street  West,  Montreal 

Branchs*  in  ths  principal  citiaa  of  Canada 


Bondholders  Committee  Now ' 

Awaiting  the  Reply  of 
Premier  Aberhart  ! 

j 

Willing  to  Recommend  Tem¬ 
porary  Release  from  Sink¬ 
ing  Fund  Payments 

Sincp  the  presentation  of  the  Bontf* 
holder**  reoort  Premter  Aherhar#  hap 
been  putting  it  to  political  ratliet 
whether  they  want  to  pay  low  or  hifth 
interest.  Surely  no  responsible  head 
of  a  respon.Aible  itovernmenl  would 
attempt  to  dent  with  such  a  serious 
situation  by  cmploylnf  such  traorparenl 
charlatanism. 

Toronto  Bureau  The  Tinanclal  ^mst 

Toronio.  —  Alberta  bondholders 
are  await.inc  a  rcpjy  from  Premier 
Aberhart  and  h*s  Alberta  I'abitiet 
regarding  Uie  report  submitted  by 
the  Alberta  Bondholders*  CoramiUee 
on  October  2.  This  report,  based 
upon  an  exhaustive  investfpration  of 

Alberta's  ec-onomic  and  fiscal  con-  j  _ 

ditinn.  found  that.  Alheri.i  is  ccon-  viAJfl, 

omically  and  financially  solvent  and  j  th  Big  Paper  Machine  Order 
can  reasonably  expert  surpluses  in  ' 
the  neiir  future.  The  bondholders'  j 
committc-e,  however,  stated  its  will¬ 
ingness  to  recommend  temporary  re¬ 
lease  from  sinking  fund  payments 
and  proposed  that  Alberta's  situa¬ 
tion.  be  reviewed  by  an  Impartial 
i  commission.  .A  committee  ropre- 
j  scniing  the  bondholders  and  com- 
j  prised  of  .1  .\I.  M.acdonncll.  C.  r 

I  Fergusou.  H  Williamson,  R.  D. 
j  Tighe.  K.r..  and  Courtland  F.lliott 
j  submitted  the  report  in  person 
,  Premier 

i  refer  il  to  his  Cabinet  for  discus- 
'  Sion.  In  the  week  since  the  report 
I  was  submitted  no  indication  has 
been  given  as  lo  whether  the  Gov- 
j  emment  is  willing  or  not  to  meet 
j  the.  bondholders’  suggestions. 

Investigation  of  .Vlberta's  position 
started  last  .Tunc  when  a  Bondhold¬ 
ers’  rommittce  was  formed  follow- 
‘  mg  Premier  Aberhart's  arbitrary 
reduction  in  the  interest  payable  on 
'  Alberta  bonds,  t  oii'rtland  Elliott 
.and  1.  -A.  Walker  prepared  a  most 
comprehensive  report  for  the  com¬ 
mittee  with  the  assistance  of  .1.  C. 

Tbomp.son.  C.A,.  formerly  provincial 
auditor  of  Alberta  for  It  year.s,  a.s 
technical  adviser.  This  report,  a 
most  carefully  guarded  document, 
was  only  released  with  the  present.a- 
tion  of  the  Bondholders'  Committee 
I  statement  to  Premier  Aberhart.  The 
full  report  contains  some  tn.onfi 
words  and.  in  addition.  ,s  large  num¬ 
ber  of  tables.  The  Committee's 
statement  is  comparatively  brief. 

Can.  Balanop  Biirteet 

Moderate  In  tone,  the  statement 
of  the  Committee  urges  that  the  way 
to  recovery  is  clear  and  unraistake- 
ahle  and  is  not  along  the  path  of 
(Continued  on  Page  -i) 


:  veck  and  a  close  of  ti8''a.  on  Wed¬ 
nesday  the  common  h.as  advanced 
I  from  .5 •■'4  on  September  17  to  a  high 
'of  1  fi  on  Tuesdtix  tind  a  rlo.sc  of  1?', 

!  on  \\'ednei,day. 

I  The.  brfiad  ouiline?  of  the  p'.in  as 
I  reported  to  The  Financial  Times  are 
!  ,T.s  follows:  Redemption  of  the  tiCi- 
*  Isi  mortgage  bonds  at  the  rail  price 
j  of  lOlVi  plii:-i  accrued  intcrcsi  -  and 
;  nresumahiy  paymcni  in  cash  of  all 
i  unsecured  creditors’  claims  from 
!  the  proreed.s  of  a  new  issue  of  bonds 
carrying  a  lower  coiltxm  rate,  pro¬ 
bably  SCT;  a  share  for  share  ex¬ 
change  to  prefer! ed  shareholders  of 
a  new  preference  stock,  ciiher  6", 

I  non-cumtil'iti .  e  or  a’s  cumulative  - 
I  not  yet  decided:  .and  n  share  for 
'  share  exchange  to  conmion  sltiirc- 
holders  of  a  new  Junior  p.|iiity.  Hie 
'number  of  shares  out.siandin.u  lo  hr 
increased  to  the  extent  of  common 
'  stock  which  V  ill  he  it  sued  to  ihc 
'  interest.?  responsible  for  the  hring- 
,  i.ng  in  of  the  new  piopey 
I  Paron.?  Limited,  stihsidiary  of 
'  Aliimmuni  Co.,  hold:'.  ii  w  ill  be  rc- 
!  H'onfintied  on  Page  .S  ) 


Bank  of  Montreal  *s 
Final  Crop  Report 


IN  STRONG  POSITION 


Dominion  Engineering  Works, 
Ltd.,  is  expected  to  show  as  a  re¬ 
sult  of  operations  for  the  current 
.tear,  a  wide  rever.sal  m  rebii1t.s  as 
compared  with  those  for  the  past  1! 
years  when  operating  losses  were 
reported.  For  the  vear  193.6  and 

Aberhart  who  promi.sed  to|  op-’ration.?  of  $169,- 

i9<  and  $13.6, l.vT  were  reported  by 
the  company. 

Products  from  which  "Engineer¬ 
ing’  derived  the  hulk  of  its  busi¬ 
ness  and  earnings  during  the  pre- 
depression  years  were  paper  ma¬ 
chines  and  turbines  for  hydro-elec- 
trir  projects’  New  power  projects 
have  been  few  and  far  beiwecn  in 


.Ngncultiiral  operations  and  re- 
siHLs  for  the  sca.soD  tire  summarized 
in  the  Bank  of  .Montreal's  final  tcle- 
gtaphir  crop  report  for  the  'eai.  ts- 
!  sued  Thursfla'-  It  .say.s;  While 
j  thi.s  year’s  total  wheat  crop  in  the 
■  Prairie  Provinces  is  estimated  to 
be  less  than  that  of  last  \ear.  ihe 
,  lower  production  is  partiall.i  off.-ef 
by  Ihe  high  grade  and  oualiiy  of  the 
grain.  The  Dominion  Bureau  of 
.Statistic.i:’  estimate  of  the  wbeai 
production  of  the  three  Prairie  Pro¬ 
vinces.  namely.  ?l6,noo.(V)ii  bushels. 
IS  4.3.5011.000  bushels  less  than  last 
yrar’s  yield,  and  compares  with  a 
ten  year  average  of  3.5S,1 92.00i‘ hiish- 
cls.  The,  efUimated  aver.ige  wheat 
yields  by  provinces  arc;  Manitoba 
FJ  hii.shels,  .Saskatchewan  S  l>ii.--he|s, 
Alberta  9.3  bushels.  The  19;M  wheat 
acreage  in  the  Prairie  Pmvinre.s  is 
(Continued  on  Page  .51 


moderate  nnproi ement  in  net  j 
rarntng.s  of  Canadian  Pacific  Rail-  • 
way  for  tho  ciirrcnf  year  a-  com- 
I'he  I-'inancial  i  pared  w  jih  I9;j5  is  indicaicd  on  the 
ind  siibmi.ssioii  '  basis  of  operating  resiili,-'  f  ir  the 
first  nine  months  of  the  year  Pro  - 
ports  for  full  dividend  i  ciiiiii  cnicnp 
of  $a.t9n,_’7T  on  the  1  per  i  cn’  pre¬ 
ferred  stock  appeal  slim,  howiver. 
failing  a  \  ei  >  wnU-  iii'.'!  cas('  in  on- 
crating  results  for  tjio  final  i|ii.-iri<  i  ! 
of  tho  year. 

For  the  year  19;C.  i  I’-R  icporml 
net  earnings,  after  all  charge-  and 
addition  of  special  income  of  ML'. 
083.  cqiiniHont  I'l  a  share  on 

the  $t37,3-j''>.9’.’l  of  I  per  ceni  prefn- 
red  stock  outstanding.  For  the 
S  months  of  Pi;;*:  uci  income  trom 
railway  operations  -bowed  ;ip  m 
crease  of  $3fiS,n.|.(  ih*  nioruli  ..f 
.AtigusT  m.iking  a  .siihst.antialh  he' 
ter  showing  with  net  of  t.;:; i . .  an 
increase  of  $13ii.Pi(.  or  pr.ici ir.-il P 
J.')  per  cent  oM'i  the  ivri  .'  .ponding 
month  of  113, No  n,-i  figni-e  i  ',.1 
,11  ail.itile  fin  the  monih  of  .''tpiem 
her  hill  gro.--.s  was  '"^'.7 .OnO  liiglier 
than  the  same  month  last  >eai  Fx 
ponses  in  .$u.gllsi  were  Vili;.'i|7  in 
excess  of  r.hnsp  tor  Viigii.-i  Pi:L>,  and. 
assinning  a  .somewhat  similar  eoni 
pavison  for  September  not  for  ili.ii 
monih  would  .sh.iw  a  drop  of  ,-H>oui 
>S0.0P|1.  .\s  a  uialler  of  fail  Hi'  trend 
of  nionihl.i'  incrca.-'c.-  in  e\ncn  e. 
this  year  has  been  err.-iiic  and  Hi.- 
expansion  in  .'-trptemhei  mar  be 
either  greairv  or  Irs.s  ihan  that 
shown  III  ,\ugil'il,  heure  net  foi  la.! 
month  m.ay  pns-sihL  show  a  :  Itch' 
gain.  I 

It  will  be  se.cp  ihal  thr  possibili¬ 
ties  for  an  increase  of  tc.7n'i,nrin, 
which  would  he  necessai'  for  fiH! 
roveragp  on  the  preferred  stoeU. 
plaees  too  much  of  a  responsibility 
■on  tho  final  ntiartcr  of  the  year  and 
on  special  income,  calling  as  li 
would  for  a  gain  of  approyimatel,' 
$3..50i'.90('  from  these  two  .sonret's 
.\n  inrreaso  of  some  dimension, 
on  special  income  is  more  or  les- 
plainly  indicated.  1  nn-olidated  Min 
ing  Smelting,  maimity  eopiro!  iC 
which  IS  held  hy  1  PH  paid  a  do  i- 
dend  of  50  cencs  a  share  on  its  n  w 
$.5  par  siocl;  for  the  first  half  of 
this  vear.  Thi.s  compares  with  r>i.;’.ii 
a  share  paid  in  dicideiid.®  and  end  of- 
ihe  vear  bonii.  in  P  ’.5.  (tperalion  , 
and  earnings  of  .''mrlteis  have  been 
iContinned  on  p,age  ,5i 
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Securities 

Dominion  »nd  Provincial^. 
Government  Bonds 
Municipa!  Bonds 
Public.  Utility 


and 

I  ndustrial 


FinanciOn 
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WEST  HEARTENED 
BY  CANCELLATIONS 
IN  DROUGHT  AREA 

Mortgage  Conipanicr.  Arc  Cf»-H- 
incndeH  For  Arlioii  TAUeo 
in  5asl<.itriirw.xn 

(INLY  A  BKGINNINr.? 


f.  I.  M.  V.VMM,  'linix. 

The  annual  eontenilon  of  :he 
I'anadi.an  Institute  of  Mining  and 
Metalliirg.v  will  be  held  in  ih.intreal 
on  March  P5.  16  a.nd  17th.  Lt.-(,'oi 
G.  K.  Pole  director  of  mine.-  for 
Manitoba  and  pre.sident  of  Hie  insH 
tuie  announced  at  ihe  meeiitig  of 
tho  British  t'olumhla  dii  ision  held  in 
Vaiienuver  this  week. 


Money  is  Fleeing  Alberta 


.  h  ge  — 

avd  I'-r 


their  bank  deposits  or  that  safety 
dcpo.sit  boxp.s  inav  he  se.aled  and 
recent  years,  while  pulp  and  paper  j  securities  thxi  up." 


In  a  report  from  Calgary  appear-  '  is  made  on  the  authority  of  lo,  a)  i 
ing  in  The  Financial  Time;?  last  :  ^’imking  officials,  who  referred  to  a  I 
,  .  .  J  ..  „i  s  .1  i  report  eiirrcnt  111  the  eii\  for  the 

week  t  was  stated  people  of  sub-  „  .  .u 

'  past  few  weeks  that  the  governiiient 

stance  even  fear  a  capital  levy  0.1  ^  eopK  inplating  atiaciiing  a.iuk 

arcoiinfs  and  negotiable  .seen ri ties. 
Depo.siiors  and  box  '-enic 


coinpante.s  had  neither  the  need  for 
new  machinery  nor  the  wherewithal 
to  pay  for  If 

Thi.s  year  the  company  has  ob¬ 
tained  one  contract  w-hich  in  itself 
should  add  materially  to  operating 
profits  for  the  period  Tn  May  an¬ 
nouncement  was  made  that  an  01- 


That  that  was  not  an  extreme 
1  ipw  of  the  situation  may  be  judged 
bv  the  statement  .appearing  in  the 


fused  111  accept  assuraticc.'- 
fund.=  .and  secunius  ..rc  - 
.\n  mierestiiig '  sidc-iiglit 
situatifki;  is  that  prii>r  to 


Calgary  Herald  of  October  7th,  that  |  Abcrhart’.s  recent  visu 


between  $5,ii(>(i.0d0  and  $6,00i1,0iiii  in 
cash  ajid  negotiable  seriirities  have 
been  transferred  from  local  banks 
and  trust  companies  to  branches  otit- 


der  had  been  received  from  the  On- '  province,  at  the  request  of 


tario  Paper  Co.,  now^  engaged  in  a 
big  paper  and  power  projev't  in  low¬ 
er  Quebec,  for  3  newsprint  ma-' 
chines  of  the  large?l  and  most  mod-  | 
ern  Iw  pe  at  an  estimated  cost  of  ! 
$3,900,000  This,  it  was  slated  at  the  | 
time,  was  the  largest  order  obtained 
by  the  company  for  some  con.sidei- 
able  time. 

Dominion  Engineeiiug  nianufac. 
Hires  a  wide  line  of  paiUs  for  paper  | 
machines  and  other  cnuipment  for 
(<"ont,iniied  on  ra.g“  -M  i 


depositor.?  and  securitv-holders, 
the  past  four  weeks  This  siafemcnt 


Columbia,  ihc  niajo; 
were  hciiie  made  f 
Ihe  i.'na.st  Province  Laitcrp  how¬ 
ever.  the  transfers  have  been  to 
Eastern  Canadian  hranrlies  and 
some  to  financial  institutions  in  the 
I'nited  States. 
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Cash  Payment  and  Interest  Cut 

To  Reorganize  Mimico  Finances 

- - - -  j 

Toronto  Bureau  The  Financial  Time#  i 

Toronto.  —  Plana  propo.sod  for  j  since  paid  no  interest  o.n  debentures  1 
[the  financial  reorganization  of  ihc  i  .Mimico  hondholder.s  will  shortly! 
■  Town  of  Mimico  will  be  announced  j  receive  a  letter  outlining  tho  pro-  , 
in  the  immediate  fiiruio.  It  is  im  !  posed  plan  of  reorganization  and 
i  derstood  that  the  fiscal  agents  are  j  will  be  given  29  days  to  withdraw 
I  proposing  a  cash  settlement  which  |  bonds  that  httve  beon  deposited  if 
I  may  amount  to  some  40  to  50%  of  |  approval  is  not  given  to  the  plan  ' 


i  Interest  arrears,  will  ask  that  fti- 
.  ture  interest  payments  be  set  at 
i  approximately  80%,  of  the  present 
coupon  rate  and  that  maturitv  of 
,  bonds  now  outstanding  be  postpon- 
■  ed  for  five  years,  riie  plan,  if  ap- 
'  proved,  will  probably  go  Into  effect 
;  at  the  end  of  1936. 

I  Mimico  is  the  first  of  the  Toronto 
I  suburban  municipalities  in  default 
i  on  which  a  plan  of  reorganization  j 


Providing  that  croflitors  represent-  ^ 
ing  two-thirds  of  the  municipality’s  ' 
liabilities  are  in  agreement  on  the 
plan  it  will  not  be.  necessary  for  the 
Ontario  Municipal  Board  lo  .await 
the  statutory  period  of  90  days  be¬ 
fore  giving  final  approial.  There  1 
is,  apparently,  fair  po.s.'ibiiity  of  , 
securing  the  necessarv  majoritv  of! 
bondholders 

Members  of  tho  Mimico  Bondhold- 


Will  be  presented.  Other  default  j  ers’  Committee  are  as  follow.'.:^  ,4 
situations  will  be  settled  during  the  j  F.  P.  Lace,  chairman  c  H  Kitrh 
next  few  months.  Mimico  first  de-  j  C.  H.  Burgess,  AV.  \v  Foote  and  Iir 
faulted  on  March  31,  1933,  and  has ;  S.  .S.  Dickinson. 


ScTcnty-two 
Canadian  Bonds 

Our  October  Bond  List  describes  seventy- 
two  individual  Canadian  Govemmait, 
Municipal  and  Corporation  Bonds. 

Included  in  this  list  are  Bonds  rieldin? 
interest  returns  from  3%  to  r>%.  "'th 
security  that  should  be  suitable  to  every 
investor. 

This  booklet  includes  a  review  of  Canadian 
business  conditions,  the  Canadian  bond 
market  and  foreign  developments. 

Ocitbtr  Review  and  Bond  Ltri  gladly 
forwarded  ttfon  rsquest. 


Wood,  Gundy  &  Company 

Limited 

St  Street  „  *^;*’’* 

Mor.treiJ  -  HimiJroo 

Wiftnir«f  Montreal  Vtnceuw 

L«B<!on,?n,  PhoSte  HaMOV*  21  Jl  loBdon.Ont, 


Winnipeg  R'lr-fl.i  TS-  yinsnrin*  r, 
Uinnipn:;.  --  P.-nip  -,!1  •■"I’l 

't'n'tcin  I'.'ina'ia  ih‘'i"F  hi-  ' 

I  eonim''nfi.'i' ion  fm  'hi-  i'li-i  p'" 
h\  tb.'  loorlgagn  '  ''111!-  '.  Il.c  'O 
hic  debt --l.i.-htng  pro.gr.nn  •' hich 
.-iHtcd  m  till'  oM  1  n.i  -  inn  rif 
droiiglir  .ire  i  of  1  k  iii'bc'i -ip 
• 'nv  icdiici  il  h'  run.'  r.".  >"i"  •i"" 
.this  ,'11111  Hio  nioii  _-,-i ii-i.l  I 

;  roiiip.-iniris  tool,  a  Ivs.-  o^  ."  O''. . . 

lock  It  vnlini' ,-i nP.  .Mill 
w  ill  ihri'  I'oni I  iiiu •  Inn 
rc-rst,-ihtisliiiiOiii  m'  Hn'  |"-";'P- 

'hi.---  arf.-ii  Mmiiinin  ti 

e\pf'!  ii'llcfii  :i  ll(<r.,,;i,n  "f  .In,.!. 

I  i.’Hins  'Top  f.olni  r.. 

The  w  hn'e  nf  tli.  ’1  i  •  •  p-. 

ilieicil.  will  •-h.'ii-i-  Hi  Hn-  0-,  li,l  •  I  •  .1- 
inc  cffrii.  n!  -II.-.  n.--\  ,n  --i 

k.aichi'V  .'in  Lhcii  r.  ;. -nns  l-i'r  Lii-:.  n 
'he  fiiHii-i  111,'  .'.ibn  -  il'O'  e  ni  tpr 
hili;t'  i-nnl  r.ir'll.i  I  n'l! ;  g-.  i ,on  ;  -iiil 
lend  to  ni.il.,'  t'.'inn  nu  nnn,>  nin--  a 
profit, ■' ii!e  niiil,' :  tni;  nc  n  ipn  r 
uinii'  .'111(1  lo  rc-(  t-’;ibl i.- li  'he  nior.vti 
nf  ihe  penple 

I  lie  (I  ■  :.T  !  nf  '!;e  p-  n- 
1-  ni-ded  .T  L-re-r  lengHl 

'in  IH  IHid  l.riHO!-|-,(i 

i'.-'rn  rl''iHir'l\  tuni.'- 
t(  irr  er.i!  v-'-^.tni-ri 

evp(..,tuia'<  ||  on  lI;(^ 

the  riiHi,'.--- ■  (tei>r  ,id- 

1,,-,;  of  Hie  Abcrhai" 

I  jio'ei-nno-ni  in  N'hfr'.n  wrh  vi'liin 
I  t.T'v  avriini^enii'iii  m  ide  ;p  ea_:k:!'- 
ehewan 

"A  fine  thir.c."  ri  i  Thom 

K.'L  Ine.il  eoiinsel  to  mortgage 

eorporation.'  'The  in'irl  g.i ce  I  or.i ' 
P.itiies  hai'e  rone  a  'on:  wa\  in 

ni.ikinr  these  eonees.vion.--.  he  --ani 

and  e\prc..M'd  the  ontnion  iti,'t' 
eon'll  I  icin.'i  acain  .ipp'ii.ieh  nor-qal- 
tv  he  helined  lo.in  nvnie'  'vo'jtrt 
tie  available  general!'  to  ih"  far¬ 
mers  of  the  pro\ inee 

•As  for  the  de'i'  e.il.nisMnent  legis- 
la'ion  and  the  opi'ration.',  of  (he 
ilelii  ad.iuf-inirnt  board,  Mr  Them 
expressed  the  >  jew  ihat  they  would 
bp  'a  .tood  balla  ii  if  the  hoard  op- 
erai»'d  properly  .ind  did  nor  co  on’ 
i>f  ilc  war  to  invite  l■llnlproll]ise'" 
whifli  he  eontended  the\  are  doing 
at  the  present  time  "A  board,  op- 
eraled  along  right  line  =  ,"  he  said, 
"is  i)robah!.\  n*VPs.sar\  for  ihe  pro- 

leetion  of  debtois  against  iinrea 
sonahle  credllors." 

rinniiciHl  SliitP'iiiaiisliip 
Prof  W  W  Rw-anson.  lieii'i  of  the 
orononiics  dei>artment  of  the  Pnt- 
ler.siiy  of  Siiskatidiew  all,  •  haraciev- 
ized  the  debt  eancellat ion  as  "a  iri- 
iiniph  of  fin.TTicial  statesmaiirhip." 
In  a  .statement  ii-g^tied  be  deeParer: 

"Tl'e  annoiincrraeui  eoncerning 
rrdnetion  in  farm  niorfgacc  'nt?r- 
et't.  taxet.  and  other  ohligations  is 
importani  from  niant  't-indpoint?. 
the  chief  (>f  which,  that  it  mark? 
beciiininc  of  a  real  atfaik  ou 
economic  di.sabllities  rh.ir  have 
(I'ontintied  on  Face  51 
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wiwFB  D at! J  nil  Investing  in  the  Construction 
rOWEK  RATES  CUT  Industrv 

10  NORIB  HINESI  ta« 


overing  CanadA 
and  Knowing 
Condirions. 


Saving  to  Companies  Will  Ag¬ 
gregate  $150,000  Report 
States 

$2  PER  HORSE  POWER 


I  Oppiiition-  "f  Dominioi!  Tar  &  i  qiiafe  to  cover  full  dividend  retiuire- ' 

Clienr.cal  Co  ,  Liinited.  depend  eub-  j  menU;  of  ?6.50  a  share  on  the  pre- 

I  slaiitially  on  railway  and  roads  con- !  ferrod  stock.  In  1!>37  the  com- 

i  srructlon  and  on  lino  construction '  puny  will  bscin  to  feel  the  effects  ^ 

I  of  telcRraph  and  telephone  compau-  of  the  reduction  in  fixed  charges  i 
i  lee.  It  W  estimated  tliat  approxlm-  accruing  from  the  refunding  opera- 


Canada  Northern  Power  '  •  ately  65  per  eeiu.  of  the  company’s  '  tlou  recently  completed.  The  pros- 


CANADIAN  ROADS  ! 
CONTINUED  GAINS  i 
FOR  SEPTEMBER! 

Increase  of  National  Lines  7.4^  r  | 
i  For  9  Months  and  C.P.R.  ' 
Up  8.6%  i 

GAINS  QUITE  GENERAL  j 

The  iw.o  major  Canadian  railways  j 
systems  held  to  the  upward  trend  in 


limrERNATIONALLY 

FAMOUS 


Ltd.,  announces  that  as  a  reiuli  of  i;, iciness  is  done  by  the  creosotiuir !  perts  for  further  growth  in  «rLT°revenues  which 'has  been  in 

reductions  in  rates  ebareed  bv  i,--  j, ^  \  revenues  wnicn  nas  oeen  in 


MODER>..  EFFICIENT  BANKING 
SERVICE  .  r  .  ,  /A#  outromt  US 
ye0tf*  iycftstful  op^rstitn. 


' rates  charged  by  it,--  division  Through  two  subsidiaries,  ■  tions  and  in  earnings  during  1937 

subsidiaries,  savings  asjgregaliu^  Alexander  Murray  &  ro.,  Ltd.,  and  :  have  given  ri.s«  to  expectations  that 

I  .some  IISO.OOO  should  result  foi  the  Uonf  P'-oduc.ta,  Ctd.,  the  ;  dividends  on  the  preferred  stock  will 

mining  companies  operating'  in  the  company  has  a  direct  Interest  in  !  be  resumed  early  next  year,  and 


BANK  OF  MONTREAL 


i  mining  companies  operating'  in  the  company  has  a  dli 
;  subsidiaries’  territories  The  state- 
ment  follows;  although  to  a  com 

III  accordance  with  the  com-  i 

panys  policy  of  parsing  on  lo  its  organization 

customers  the  benefit  of  increased  ,  .  _  ,  , 


evidence  for  the  past  eight  months ; 
during  September,  thus  marking  the  i 

.  .  I V  J  1  .  _  ■  ninth  consecutive  increase  since  the  1 

company  has  a  direct  Interest  in  I  be  resumed  early  next  year,  and  ! 

the  trend  of  building  construction,  j  that,  prior  to  or  shortly  following  vaHf.T,ai  ...nrAwnH 

although  to  a  comparatively  minor  ■  I’csumption  of  preferred  dividends,!  -  .  '  t,  n,>,  ^  i 

extent  in  relation  to  total  business  '  steps  will  be  taken  to  liquidate  ar-  Sross  revenues  or  ®  ™ 
of  the  organization.  !  rears  of  dividends  on  the  security,  rev '^w 

Dominion  T  ir  &  fhemical  Co  ltd  ■  Payment  in  cash  of  arrears  hardly;  f  5  5.9  1, 

Dominion  Tar  t  pern  t  al  Co  Dtd  ,21  reported  for  the  same  period  a 


business,  the  company  has  con.stst-  ^7mke  ov^  "kely  in  view  of  the  vion- ,  1^’  reported  for  the  same  period  a 

ently  made  successive  reductions  in  comply  tf  it  ^  same  iame  v^ith  sum  involved:  hence,  indi- i  •'’ear  a?o.  vear  lo  dale  rev- 

Its  rates,  amounting  with  this  one  to  ^  Xitai^  ^-^tlons  are  that  they  will  be  capi- '  are ‘ 

i$-i61,trCK)  per  year  during  the  past  Tt,mugh  mi,; V  niajontv  S'  talized.  The  company  has  in  its;  The  Canadian  Pacific  started  off 
•SIX  years.  iniougn  tiuue  o  luajonty  '  rock  ,  24  650  shares  of  preferred  rhe  month  at  a  strong  clip  but  ihe 

In  1930.  by  inauguration  of  an  li^^i  i  stock  and  26  816  shares  of  common  '  pace  gradually  slowed  and  in  the 

opiional  residential  rate,  .savings  to  couirolleii.  ainida  Cieosotmg  which  would  he  more  ihan  '  ^'"al  week  revenues  were  lower  than 

liomestic  customers  amounting  u>  Tor  the  nurnose  !  the  previous  year.  Tor  the  entire 


isl,ihlt\hed  I  fit  7 


was  formed  in  1929  to  take  over  a  i  aPPears  likely’  in  view  of  the  , 

company  of  the  same  name  with  :  siderable  sum  involved:  hence,  indi- 1  • 


_ FABRICS 

%MvYi*RNS 


company  of  the  same  name  with 
headquaneis  in  Great  Britain. 
Through  ciuire  or  lufijonty  stock 
ownership,  the  following  companies 
are  couirolleii.  Canada  Creosoting 


^  vvith  !  -sidei-able  sum  involved:  hence,  indi-!  a?o.  For^the  vear  to  date  rev- 

ritoin  cations  are  that  they  will  be  capi- '  ajj]®  PP .  ‘ • 


talized.  The  company  has  in  its;  The  Canadian  Pacific  started  off, 
treasury  24,630  .shares  of  preferred  the  month  at  a  strong  clip  but  the 
stock  and  26.816  shares  of  common  pk.ee  gradually  slowed  and  in  the 


,v-.0.000  per  year  were  effected  ’ }  ancouver  rrosoUng  to^  Ud.. 

•in  1933  by  the  inauguration  of  Uoof  Pi;oducl^  Wd.,  Faber 

m  optional  commercial  rate,  sav-  Coudu.Us  uuiada  G  d  ,  American  Tar 

inirs  to  commercial  customers  *  ^  >‘-‘“‘'<'^1  <  o  .Mberta  \V ood  Pre 

amounting  to  $47,000  per  vear  were  '‘^d  '  alders  (r an 

'  "In  19:14.  the  business  having  c  ’ 

..gam  incrra.sDd,  a  further  reduction  Truro,  VS.  .Ncwca^l  e  N.D.;  Mont 


'ample  for  the  purpo.se.  previous  year.  .0.  inn  on, ,1  re 

'  The  preferred  stock,  at  current ,  cross  revenues  amounted  to 

:  market  of  around  95.  appears  fo  ht4.312.0on  as  compared  with  SI.3.- ! 


DominionTextile 


he  0  M  pA  N  Y;"  L  LM  I  T  E  b 

montwcal!  „ jriHio^o  Hamilton  '’  Winnipeg  vancouven 


V’  both  domeslio  and  commercial  _  4*“'^  '  ^  ^  ^  V’ 

customers  effected  additional  sav-  Jrenton..  loronto.  faudbury.  Sault 
iiigs  of  $84,900  per  year  ^=>'•.’0.  and  blonx  lookout.  Ont., 

•  in  1935.  a  reduction  in  the  rates  Mam.  Duluth,  Minnesota. 

...  mines  using  over  8.000  h.p  was  I 
made,  which  effected  savings  to  j 

thrse  m.nc.s  of  $60,000  per  year.  ^  T  ^  '  rcosotlng  and  tar 

•In  1936,  .o.nother  reduction  was  dtst.llatton  .ire  the  prineipul  activi- 
made  to  both  domestic  and  comnier- : company,  but  chemicals 
nal  customers,  effecting  further  .f""  conduits  and  roofing  ma- 

•  a vings  of  $70,000  per  vear.  'T'hTV'Kf  , 

•LTfective  Jan.  1  1937.  the  follow-  tundctl  debt  and  rapitalizatlon  of 
ag  rates  come  into  force,  which  will  '»'«  companv  and  its  subsidiaries  w 
cut  the  power  costs  of  the  nune.- f 
immg  less  .ban  8.000  hp  bv  $130.- ; ^ 
non  not-  '  deemable,  sinking  fund  debentures; 


&  Chemical  t  o  .Mberfa  Wood  Pre-  offer  attractions  as  a,  semi-specula- 
serving  Co,,  I.td  .  and  Calders  (Can- 1  t-ive  hold,  this  based  on  the  improv- 
ada)  I.td.  A  total  of  22  plants  are  i  Inp  trend  of  operations  for  the  com¬ 
operated  at  t^ydney,  Halifax  and  '  Potiy.  fhf  prospects  for  early  divl- 
Truro,  N.S..  .Newcastle,  N.D.;  Mont- j  dend  action,  and  the  outlook  for  a 
real  and  T)cl.«mt.  P.Q,.  Cornwall.  I  settlement  of  dividend  arrears.  The 


445,000  in  .September  of  last  year,  a 


real  and 
Trenton, 


Ste.  Mane,  and  Sloiix  Ijookout,  Ont..  speculative  class  with  the  oijtJook 
IVinnlpcg,  31an  .  Duluth,  Minnesota,  dividends  somewhat  vague  by 
Regina,  and  Swift  Surrent.  Sask.,  reason  of  the  likelihood  of  increased 
F/dmonfon  and  Calgary.  Alta.,  and  Pri*9r  charges  resulting  from  tbe 
Vancouver.  R  C  Creosoting  .and  tar  probable  capitalization  sooner  or 
distillation  lie  the  principal  activi-  liter  of  accruals  on  tie  preferred. 


GAINS  REPORTED 
BY  WALKERVILLE 

Sale.s  Up  24.6  P.C.  in  8  Months 
—  Nef  Larnin^.s  tit 
.$14,042 

'ijh.  iiiiti  ml  .imiiriii  i-mi  ir  in  ■-.i  -  .i 
■inri  PI  id  It >  Ic  ri'p. irti-il  by  \\  alkni 
'illc  lircwlni;  Giniifi-d  for  riii/  ciyhi  , 
monihs  ciuli-d  Vii.ni.-r  ,;i  I'cPj,  wiii  n  , 
'oiiipari’ii  Mill,  111:.!  \i-.ir  I 

Total  net  .'■ales  .'unniinicd  to  $,373 
7'<.3  vihich  indic.iti.s  a:i  iiicrcasi-  >>f 
.1  per  <cni  uvrr  the  rnrrc.spoiidmg  .  ^ 
Mini  rii'iirli.'  uf  la.-r  yc.n  Sale."  of', 
I  lie  conipan.i 's  hoitlcrl  prnduc  ts.  ' 
iihich  noil  l■lln',fiIt^^•  .il.ii  pn  cint  ' 
fit  tile  lofal.  .slifivi  cd  an  inipniv  cim.nl 
'is  -  T-cr  cent. 

As  a  rp.snlt  id  iln  increased  sales.  ' 
the  coniiiariy  .showed  m  l  (  ir'i iiii's  [ 
for  the  period  ol  >1  (.042,  afli  1  allow-  ' 
.inco  for  de))i't'(  lat loll,  as  l  otiip.iicrl  ^ 
with  a  siitrsiantlal  tirss  in  the  like  ^ 
pcrh.d  of  la.s.  year.  , 

The  eompaMy^''  no,  ".•<irKir,g  rapoa!  • 
at  the  end  of.  Aiiiiist  was  .tlld.ii.ao, - 
.0  eon.' :dei  able  im  i  ca.  i-  as  i  .  niipai  I’d  , 
with  the  position  on  rllo  same  date-  ' 
'ast  year.  ' 

•Nf-  deension  h.t.s  vr;  been  tmndecl  i 
down  on  the  conifiaiiy^s  $260,000  1 

claim  again.-t  the  Ci  deral  Govern-  J 


■avings  of  $70,000  per  vear.  j  j  j',..  j  .  . 

•LTfective  Jan.  1  1937.  the  follow-  funded  debt  and  capitalization  of 
ag  rates  come  into  force,  which  will  '»'«  rompany  and  its  subsidiaries  w 
cut  the  power  costs  of  the  nitne.'  •  f  ’P’ 

u.smr  le.is  than  8.000  hn  bv  $130.-  .*^•'8-^'’."'’  "f.  «  .Per  cent,  re- 

-  ,  ,  ",  'deemable,  sinking  fund  debenture.s; 

age  taxes  v.hich  wa,  heard  m  the  -The  present  reduction  consists  of  •"?"  «u»horizcd  $7,500,- 

Ontaric,  coiiii.s  la.'-t  spring,  hut  ado-  a  straight  decrease  of  $2  per  I  t *^1  eo7j  ono 

•  l.sion  In  ilii^  f.'nncction  is  expected  power  per  year  for  all  power  used  ; 

in  the  nrai  fniure 


in  mining  operations  up  to  .50,000 
h.p,  •with  a.  gradually  reducing  de- 


of  7  per  cent,  cumulative  preferred 
.stock  of  Alberta  Wood  Preserving 


Report  On  Canadian  Rail  & 

Harbor  To  Be  Heard  Nov.  7  :  ™me)s  ' 
No.  Miibci-  7  19:16,  has  been  set  as  year  in 
Ihi-  iI;i.;h  w  hen  the  report  of  Uie  li- ,  aop  y,  p 
,|iiKl;uoi  of  Ca.nadiau  Rail  &  Har-  ;  ‘'PolI 
liiiiir  Tm  luinals,  Ltd  ,  will  be  heard  |  jjjjpjjtif 
iti  tin,  S'lprcnu-  Court  of  Ontario, 

.All  tnose  having  claims  against 
■  oniji.iuy  .irc  required  to  file  details  "f'oll 
of  tfi.  ir  clainia  vvith  the  liquidator  ,  , 

In  for.,  that  date, 


crease  up  to  8.000  h.p  This  will  '"‘norlty  Interest  in 

make  a  .substantial  .saving  to  the  i '•'■‘’"■'I*-'''-.'’  272,500 


mines,  amounting  to  $10,000  per  .  ,  ,  t  *7  iso  non 

_  ",  ..uinrf  v  .shaTos  of  no  pur  value  common  Company,  Dimited.  ♦2,150,000  of  nc-w  , 

year  in  the  case  of  mines  using  ^  .  .  .  ■ 

P  p  _  •  :  stock  During  the  past  mon*.  1  the  first  mortgage  bonds,  series  A.  con-  , 

•■Following  this  policy  1?  is  the  '^o^Pany  $5,000,000  of  deben-  sisting  of  $750,000  serial  39?-,  i 

cso*  r.r.mr.anv  makf>  $1,600,000  of  serial  SVa's  and  and  4%  bonds,  priced  at  par,  and, 


ROLLAND  PAPER  i  S 
REFUNDS  BONDS  ES 

Syndicate  Headed  by  W,  C.  Pit-  Totii — Sept 
field  &  Co.  Sells  $2,150,- 
000  of  Bond* 

A  syndicate  headed  by  W.  c.  Pit-  j 
field  &.  Company.  Limited,  i*  offer- 
ing  on  behalf  of  Rolland  Paper  fTcou  9  mrtoi 


gain  of  $867.opO.  nr  6. 491-. 

Revenues 

for  the  vear  tn 

date  are  up  S.fl''r- 

Comparative 

results  to 

date  fol 

lo'w; 

C.N.R.- 

iQ^a 

t 

R.<559.S<»2 

I  P3vT 

Week  endrd  Sept  r 

8,127.368 

14 

4.145.164 

3.722.356 

21 

4,236.069 

3,905.367 

9  dtvN 

5,916,339 

6,136,930 

Total — £ept. 

!  7,9^1^.964 

15,901,121 

Aug 

16.733.625 

14.199,344 

July  _ 

..  15.296^92 

14.S86.S92 

Jure . 

14,739,765 

13,713.606 

Msy .  .  ... 

15,400.121 

14.047  172 

April . 

?f*rch  ... 

15,041,771 

14,006.144 

14.470,710 

13,842,281 

E'eb . 

18.066,507 

12,423.833 

Tts  . 

12,742.554 

12,110,286 

Total  9  asoctha. 

134.448.809 

125.139,179 

c.r.r  — 

■Week  eeded  Sept.  T 
^  !t 

3,094.009 

2.460.000 

S.281.000 

2,949,000 

2! 

8.267.000 

3.225.000 

9  dtj'a  SO 

4.670.000 

4.811.000 

Total — Sept 

14.8t2.000 

18,445,000 

12.009,000 

10,936.000 

July 

11..577,000 

11,129.000 

Tuna  . 

in.95S.OOO 

10.189.000 

May 

11.222.000 

9.918.000 

April  .  . 
March  . 

10.580.000 

9.986.000 

10,679.000 

9,497,000 

Feb 

9,279,000 

8,655.000 

Jan 

9,323,000 

8,266,000 

Tefal  9  monthii 

99.939,000 

Overlooking  the  Park., .but  never  i 
overlooking  the  comfort  and  i 
convenience  of  its  gue.sts  . . .  this  j 
fair  and  famous  hotel  invites  your  i 
patronage... promises  to  please. 

Home  of  America  s  onh  \ 

RUMPELMAYER’S 
RESTAURANT  et  CAFE  de  lo  PAIR  ! 
SKY  GARDENS 

SINGLE  ROOMS  from  $3.S0  |l 

DOUBLE  from  S5.00  : 

{  SUDES  from  $8  , 

Shtlal  Mimihty  and  Yearly  ftatei  |' 

Sl^  IMOFliT*|| 

On-fhe-Pork  I 

JO  CENTRAL  PARK  SOUTH  I 

I  NEW  YORK  I 

j.  "Continental  At  ll«  Nnmo"  1 

Prnenal  Oireetiom  S.  (r'egorr  Tartar 


cnmpanv  to  make  ^ure.s,  $1,600,000  of  serial  SVa's  and  and  4%  bonds,  prk^cd  at  par,  ai 
ctions  from  time  lo  :  $3,400,000  of  15  year  41.2 ‘s.  procieeds  $1,400,000  fifteen  year  sinking  fu' 
s  warrant  '  from  which  are  to  be  used  for  the  bonds,  at  99.50. 

thn  ro'viHorf  erheri-  J‘*’dcmption  of  the  outstanding  6  per  The  purpose  of  the  issue  Is 


!  intention  of  the  company  to  make 
Mill  further  reductions  from  time  to 
>  time  a.s  conditions  warrant. 

"Following  is  the  revised  sched¬ 
ule  of  net  rates  effective  Jan.  1, 


owing  is  the  revised  sched- outstanding  6  per  The  purpose  of  the  issue  Is  to  1 
net  rates  effective  Jan  1  '  debentures.  A  considerable  provide  funds  for  the  redemption  of  ' 

1  per  hor.se  power  per  month  j  f'^od  charges  will  accrue  $2,055,000  of  bonds,  due  June  ^ 


IlKfOlU)  sfCAIl  BFET  Cnoi 

l.cttibrl'lK-7  --  For  thp  fir.^t  t 


for  each  of  the  first  .".000  h.p.;  $2.78 
per  horse  power  per  month  for  each 


from  thi.s  refunding  operation. 

From,  1930  to  1933  operating  pro- 


1st,  1948,  now  outstanding,  which 
are  to  be  called  for  redemption  on 


rirlM':  bi.Mo'’ry"oi  Uve  of,  the  '  next  3.00o''h,p..  $1.67  Pbr  '  N®''e«'ber  2nd  next.  This  financing 


f^Iii.'lrv  tn  St.iithorn  .Mhorra.  -  i  nnrvpi*  per  month  for  earl)  of 

will  iKtivcbt  moro  than  lOiO.OOO  ..  ^  o /va.-»  w  oc  u.cme* 

thbi  Mur  tIm  mail-  r,t  sugar  will  t^c  next  3,000  h.p.:  *1.2o  pet  hors^ 

r.m  {(.  luoi-  than  60,000.001  tmuntis.  ‘  poW  Pr  per  month  for  each  of  111  .u 

a . .  to  r.stiin.at-s  of  fieiu  men  0  ooo  hp”  In  I  i.i,!  the  company  Div.idend.s  have  been  paid  regti-  of  the  dividend  dhitribution  on  Oct- i 

...■•  raiiaUian  .Siig-ar  Fartorie.s  Llm't><l  / _ _ _  reported  Jt  net  loss,  after  preferred  larly  on  the  company’s  6^4.  cumula-  ber  1  for  the  first  time  in  .1  year 

.'TV.r^M'iVprMjri'io  Tv^ra'l-roVer  ten  ■MAAl'Tnn  I  rkAllim  of  $^22,960.  of  $323,526.  In  live  redeemable  preferred  shares  of  ;  and  a  half.  As  a  result  of  tratwifer  ! 

i.uiM  per  .u-re.  Th»  higiie«t  previomo  Ml |M  I  1/ L  A  I  UI|WL|/  19-..4  and  19.1,.  operatton.s  improved  $ioo  par  value,  of  which  there  are  !  of  the  company's  U.S.  business  to  a  ' 
.r.,p  I.arv..sieci  two  v^ara  ago  ,  R  lili/lL  I  U  TT  Lilt  steadily,  and.  tor  the  latter  year,  net  15,000  shares  outstanding;  an  initial  ; 'vholly-owne.d  subsidiary  having  ai 

u.a"n'\y\'^i)n'*t' pm-'^o.  iV  over?he  AirTTIITT  lITPIIPn  Profits  were  shown  at  dividend  of  25  cents  per  share  was  ^  Delaware  charter  the  parent  com- j 

(ti-'irici  ..^nd  .a  jotal  of.  J7<  000  tons  III  I  I  |^|  j  I  H||_Hp  K  ■  $966,012.  and  net  earnings,  after  sub-  paid  on  August  10th,  1936,  on  the  !  pany  has  ceased  to  carry  on  opera 

W.,-  ."Herd  I  VUll  WI  lllvllliill  sidiaiy  preferred  dividends  and  pre-  company’s  no  par  value  common  i  tions  in  the  United  Stales  and  un- i 

\  4TI  iC  VI  r-AiTiT  e-oil  p  F  I  —  -  ferred  sinking  fund  reserve,  at  $219,-  shares  outstanoliig.  j  clorslands  that  it  Ui  no  longer  re-' 

• '  haiiottetown.  -  .\n  area  on  thr  i  Electricity  Production  in  Sep- 1  336,  which  was  equivalent  to  $4.37  The  syndicate  managers  report  \  qulred  to  withhold  from  dividends  a 

p.  rtf'  ;  iiorr  ,,f  Fr.ncc  Kdwarci  i.vlanri  tembcT  Uo  2  29  P  C _ Year  “•  1^*“  outstanding  61,4%  that  the  issue  was  accorded  a  good  !  tax  payable  to  the  United  States  j 

■.  rv  11  coo  "or-  preferred  stock  reception  and  that  it  has  been  over- !  Government,  hence  the  full  amount  ' 

ti!”  s!rr  fo^*thc  proposed  National  to  Date  Up  5.22  r.C.  Dividends  were  paid  regularly  on  subscribed.  It  is  understood  that !  of  the  dividend  of  60c  per  share  is  | 

on  th-  rocommondotioTi  of  F  ^  ^  .  .the  preferred  shares  from  May  1st,  the  holders  of  the  old  bonds  were  Pitd  to  shareholders.  | 

If  H  \y  ill 'am  son  amt  ’'V  D.  Cromar-  ‘  Gradually  improving  busiucss  cju-  |c,2’j.  To  .'Vlay  1st,  1932:  omitted  Aug-  given  the  opportunity  previous  to'  Since  there  is  no  provision  In  the  I 

Nui  ion  .V  I’ark.s.'^  '  The*^  park  wt'ii  be  ; month  of  September  j  1932;  and  none  paid  since,  the  public  offering  to  exchange  their  j  present  U.S.  income  tax  law  for  re- i 

bn. I  ,i.t  onoe.  i  HI  4he  metropolitan  area  again  re- i  as  at  the  end  of  this  year,  bonds  for  the  new.  ;  funding  tax  withheld  during  the  cur- ! 

I  fleeted  themselves  in  the  output  fig- :  arrears  of  dividends  on  the  stock  -  rent  year,  shareholders  are  advised  : 

_  ;  ures  of  Montreal  Light,  Heal  &  Power  ^yjj]  j,g  equivalent  to  .$29.25  a  share.  »  i  »•  e  f®  keep  an  accurate  record  of  the  i 

•  consolidated  issued  by  John  S  .Nor- ;  the  50,350  shares  outstanding.  Atlantic  bugar  Prepares  tax  deducted  from  tbe  three  divi- i 

37:  I  ris.  president  of  tho  compan>  .  making  total  accruals  $1,472,737.  No:  To  Redeem  Senior  Stock  dends  paid  thu.s  tar  and  to  claim  n  I 


ch  of  $1,681,683  to  $520,241  and  net  earn-  ^vill  result  in  a  saving  in  interest 
hor.se  available  for  dividends  on  the  charges  to  the  company  of  about 

f  ,i,o  preferred  stock  dropped  from  $820.-  $22,000  per  annum. 

■)72  to  $32,745-  In  1933  the  company  Div.idend.s  have  been  paid  regti- 


SHAREHOLDERS  GET 
DIVIDEND  IN  FULL 

Burt  Co.  Free  From  Tax  as  U.S. ! 
Busines.s  Transferred  to 
Delaware  Charter 

Taranto  Bureau  Tho  Finanoai  Tlracr 

Toronto. — Shareholders  of  F,  N 
Burt  Co.  received  the  full  amount 
of  tbe  dividend  dhitribution  on  Oct- 


MONTREAL  POWER 
OUTPUT  HIGHER 


ment  for  rcfiinil 


.v.i-  ."Heed  I  .  VU 1 1  IllVIlllill  aidiary  preferred  dividends  and  pre- 

'■kiiig  r;,pi,a!  •  '  _  _  ferred  sinking  fund  reserve,  at  $219,- 

vii"  .i!346,6,5c,'  •.'\,Vi!oue\ow  n!'*-*' .\^n”  ar^  on  'the  i  Electricity  Production  in  Sep- 1  336,  which  was  equivalent  to  $4.37 
i."  (.iiiipaMMi  n.  rtf.  .'  bore  ..f  Fr.nci  Kdwarci  Island  in.v.tin.  1 1»  P  P  Year  share  on  the  outstanding  61^% 

[o  ."arne  date  l.et«e.n  Xe-.v-  London  harbor  and  7.  ^  ’r**  preferred  stock 

toa.  Mey  ^  Dividends  were  paid  regularly  on 

beeti  han.ied  on  th-  recommendation  of  F  “  “  .the  preferred  shares  from  May  1st, 


ris.  president  of  tho  eompan> . 


Electricity  production  was  uppeu ;  m-^.j^ends  have  been  paid  on  the 
for  the  fifteenth  consecutive  month,  common  stock  since  the  inception  of 
during  September  when  the  output  |  company. 


of  the  company  increased  2.29  per;  As  at  December  Sl.st,  1935,  the  bal-  /*•  ^  Montrea 

cent  over  the  same  month  a  year  ;  g^eet  of  the  company  showed  I  authorized  and  provided  for  the  re 
ago.  Total  output  tor  the  year  to ;  .surplus  of  $741,411.  and  and  out 

date  increa.sed  5.22  per  com.  The ;  current  a.ssets  of  $2,701,053  and  cur- . 

September  output  was  81.259,260  |  r^nt  liabilities  of  $586,375,.  indicated  i 

kilowatt-hours  as  agairi.st  82.374.660  ngj  -j^-orking  capital  of  $2,114,678.  According  to  the  company  s  no 
kilowatt-hours  this  year,  r.he  figures  ,  r:urrent  assets  were  at  a  ratio  of  r!®®'  Payment  of  the  said  redemp 
first  nine  months  of  the  year  the ;  .41.^  to  1  lo  current  liabilities,  u!”®  P"®®  shall  be  made  at  the  of 

output  jumped  from  735,337.100  kilo-  |n3,073  was  equivalent  to  j  ^'®®  Eastern  Trust  Co.  hen 

wait-liours  in  1935  to  773.683.730 :  ^^out  20  per  cent  of  total  current  “P® Vi 

kilofatt-hours  this  year,  Tnc  figure.s  Aaainst  fixed  asset.s  of  P®*-  This  redemption  is  t( 


To  Redeem  Senior  Stock .  dends  paid  thus  tar  and  to  claim  a  I 
_  !  credit,  in  part  at  least,  on  their  Can-  ; 

,  ,  ,  „  r,  ,  ,  J  adian  income  tax  returns  to  be  filed  ' 

Atlantic  Sugar  Refineries,  Etd.,  . 

directors  at  a  meeting  in  Montreal’  .nor  .1. 

a„rhr,ri.,aA  .nA  rrrnrriAZA  tryr  .  S'®®®  1936  thC  COmpanyl! 


tie  same  month  a  year;  sheet  of  the  company  showed  ]  1  Iuls  had  to  withhold  4%  of  dividends  I 

output  tor  the  year  Jo ;  .surplu.s  of  $741,411.  and  !  k  i  t®  Canadian  shareholders  whose 

led  5.22  per  cent.  The ;  (,^rrent  a.ssets  of  $2,701,053  and  cur- i** ^  P’L  P  ,  ®®®*^®®  **'®  !  only  recourse  was  to  file  a  claim' 

output  was  81.259,2601  rent  liabilities  of  $586,375,.  indicated  I  ®®™P®“y®°  P®V!^’  .  1  with  the  U.S.  Ux  authoriics  at  the  I 

rs  as  agairi.st  82.374,660  net  working  capital  of  $2,114,678.  j  --a.™”*  I  ®®d  of  the  year.  Had  U.S.  opera-  i 

tions  not  been  transferred  to  a  w'hol- 


first  nine  months  of  the  year  the ;  .41,^  to  j  to  current  liabilities,  i  ^!®°  PJ'®®  shall  be  made  at  the  of- |  ly.^^ned  U.S.  subsidiary  the  deduc- 

outpiu  jumped  from  735,337.100  kilo-  ^.^gj,  $113,073  was  equivalent  top'®®  ®,V*'®  7*'Ps‘  9®-  here  :  tion  from  the  current  dividend 

wait-hours  in  1935  to  773.683,730  20  per  cent  of  total  current  IiP®V?‘®iooc’’®mwVls  ! '''®''''^  have  been  10%. 

kilofatt-hours  this  year,  The  figure.s  ;  ji^t^ijitieg  Against  fixed  assets  of  ^®*-  ^his  redemption  is  to  ,  - 

do  not  include  serondarv  or  export  i  jg, 420,634,  there  are  depreciation  re-  U’.®  “^^®  P®'‘SPant  to  provisions  !  no—Jnion  Coal  Outnut  In 
'  PO'ver  i  gervet!  of  $2,513,902  while  there  Is  company  :  UOmmiOn  GOai  UUtput  in 


FENCE 

OtTiam^ytta!  Ircif'  Fence 
Angle  Picket  Fence 
Chain  Link  Fen.r* 

To  Protect  or  Beautifv 

F")?.r.toriP£', 

Tennip  Coiir+s,  Ornetpr^pp.  etr 
A-lfn  for  partition?  or 
r*nrd? 


•NTA-icN  rnll  on 

!!•  C«ta!ogu* 

'“stirnate^ 
furntREnrJ  on 

The 

St«e!  Coinpany 
of  Ciiiada 
Limited 

H.AMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

-BEAL  ESTATE,  VAUUAT!0N3. 
RENTALS 

Fa*-?a  T.iao*.  Mortg^g^a  ^•?;l 
!'!»urai’cis 

?oe  TORO.NTO  OENTRAt. 

trusts  building, 

WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FOrAyCTAL  AGF?rrS 

Appraiarn  an>l  Valuator* 
Eatatnf  Motia^cA 

C.4LGAKT  C.4NAD.A 


The  company’s  gas  output  con-  j  item  among  the  assets  of 

tinues  lo  hold  its  own  with  the.  pre- 1  $3,(592679. 
ceding  year.  The  figures  show  a;  '  * 

fractional  decrease  of  .78  per  cent  i  ne  uuuooh 


The  financial  statement  of  the 
company  showing  the  position  as  at 
Dec.  31,  1935,  showed  11,111  A  7% 
cumulative  preference  shares  of 


Cl.  L  1  iJ*  L  I  1 !  •^®h”’'’  "Moncton,"  "H.alifax.”  ‘‘Syd 
September  at  rllgner  Le^vel ;  ney,'  and  "Charlottetown^'  and  will 

- -  [operated  by  Eastern  Canaxla  Aii 

Glace  Bay,  N.  S. — Production  at  ,  Dines  Limited  w’hicb  was  incorpor 
the  Dominion  Coal  Co.'s  collieries  i  ated  in  this  province  in  1.93}  but  has 


Hr/ 


in  September  when  production  total-  Ao-ording  to  unofficial  reports,  ^  $100  each  authorized  and  issued,  i  month  of  September  totalled  I  “®f  y®^.  had  any  planes  in  service 

led  452.829.000  cubic  feet  as  com- ; ‘’P‘'''ai'')as  ol  the  company  have  and  160,000  common  shares  of  no  par  1  compared  with'  Jt  is  expected  the  fleet  will  arrive 

pared  with  456,390,000  cubic  f®®*  ' Vnnn/ the*  ' '^hout  335,000  tons  in  August  and  Canada  before  the  middle  of  the 

during  the  .same  month  a  year  ago  Gal  ,  .®  that  noU  mm  loa  nc  err  v ''j  ®^  :  v/as  an  increase  of  approximately  I  month. 

Gas  production  tor  the  fir.sr,  nine  j  >'«<»■'’•  ‘‘"'J  '®  expe  ted  that  net ,  $911,10^  debenture  stock  <Ju«  (137000  tons  over  September  of  last!  — - - - - — - 

monihs  of  this  year  was  larger  than  '  ®arn.ngs  will  be  more  than  adc- 1  Juno  16.  1942. _ I  ^4’^  ®  M'  L  I  r\.  a  a  . 

1935  and  totals  3,881,342,000  cubic  '  !  Mine  disputes  reduced  production  i  JxICKCl  v^tput  lUCrCSSI^Q 

CreatedNeW  j  28.8  P.CentiaS  Month* 

''™'  I  Record  In  Month  of  September  ■  I  «« onadto  or  mew  i« 

Exchange  Conditions  Delay  _ _  ^  The  Maritime  Provinces  July  amounted  to  i2..569,.576  ibs.,  , is 

R  C  Tpl*»nlir»n*»  Conversion  J®  Jhe  month  of  SeptombeKlana-  During  tho  freighting  operations  11  i  „  _  - IT — T.  .  ,  'compared  with  14,070.491  lbs.  pro- 

B.G.  lelepnone  ^..onversion  transported  over  l.OOO,-  is  estimated  that  ten  carloads  of  ^mancal  T.m..  ,  in  T..n„  n„a  i«  onn  c.  ...  . 

000  pounds  of  freight  in  the  mid- ;  gasoline  and  oil  have  been  consumed  . 


(Pe</n 

Mr.  Pirohac  «* «»  talking  turkey  to  young  Aiex  McKenzie  wtto 
come  tn  town  to  work  in  the  ptckJe  factory.  * 

.  *‘^‘pung  man’%  i»«id  he.  ^*yott  IWtfn  toYTle.  I've  been  thrbngh  (be 

*  mill.  '>'ou  get  a  ntcr  Fkasex  CotiDty  girl  and  eetcle  down  in  (he  lead 

of  prime  Canadian  Burley,  with  a  home  of  yovr  own/' 

“Mr?**  jwjd  Aiex.  “All  I  got  is  a  job.” 

‘‘TS'hat  more  do  you  wantr*  demanded  Mr.  Picobae.  ‘^Money^i 
plentiful.  Money**  cheap.  There’s  too  much  money  idle-— it 
should  be  put  to  work.  Interest  rates  are  dovin.  Buifding  coets 
are  doi«-n.  Build  a  home  now  befote  rates  go  up  and  prices  climb. 
Any  (.^nadian  girl  that’s  worth  her  salt  Milt  help  her  husband  mvc 
for  a  home  of  her  own.”  .  . 

Mr.  rUobac  chuckJed  doH-o  the  stem  of  his  pl{>e; 

"And  another  ihing”,  advised  he,  “a  man  never  knows  the  hJk 
romfort  and  isatisfaction  of  married  life  untit  he  lights  a  pipe  ai 
Picobac  and  settles  down  for  a  mild  .  .  .  cool  .  .  sweet  smoke-' 
right  in  hit  own  home!*' 

^^4'  Picobac  is  the  pitk  of  Canada’s  Bw^ivrrop.  gro^n*  in  smuiy  ' 

acMithcrn  Ontario.  If  is  cultiv  ated  Jby  njodern  methods,  under 
^BSSm'  specially  favourahle  conditions  of  sod  ahd  rftmate,  and  matured 

for  three  years  in  the  wooiL  Try  if. 

hInov  /  TASTE  6000  IN  A  PlPf  !* 

At.TK5HtCO.iCM  e  |S.\q  r  |- 


-  I  compared  with  14,070.491  lbs.  pro- 

Maritim.  B»r..u  Tb.  Financial  Tim.,  .duck'd  iU  June  and  10,220.876  lbs  in 
Saint  John. — Advices  from  over- 1  t„,„  ,0,-  n  j  . 


,  .V  ,1'  f-  la  pounds  or  ireigni  lu  me  mm-  gasoline  ano  oil  nave  been  consumed ,  “  '•"'t'-p  ■■  July,  1935.  Production  dunne  the 

ft  IS  announced  bv  r,  PPLe  d  according  ’  by  the  transport  planes,  of  which  i  f®^«  t®"  ®^,/^®  christening  in  Eng-  '  ^  ^  of  1936  relTed  a  t  . 

'&  (  ornpany,  Lirnited.  who  ly  ,  ^f  the  company.  This ,  there  have  been  six  or  seven  work- i ®f  ^  "®®F®^.  J'ye  combination  j  of  95.344.735  lbs  or  above 

headed  a  -.s,vndicn.te.  inejud  g,  ^  j  jg  g.,j^  ,0  unprece-  ing  steadily  when  traffic  became ;  •’“•''®®"^®''  ''/If  J^eight  airplanes  Jot  j  the  output  in  the  eorresDondin'- 

1  anadian  banking  group  and  Robert  v.^raaAa.  congested  at  lake-head.  The  Junkers  :  ^®/'^’®®  ^.*1® ,  Maritime  Provinces.  I  espondin„ 

Benson  &  f  ompany,  ®f  ^®don.  I0  ,33^  a*  coniract  Ju  52  ("The  Flying  Boxcar”),  the !  fF® com- ,  . 

offer  the  conversion  of  tlm  then  out-  Gold :  largest  freighting  plane  of  Its  kind  ^  ‘  '  ^  ^Jdnroeof  of 

/standipii  ^  t  '  Minos  for  the  transporration  by  airi  in  L’unada.  has  .earrled  regularlv 

Imortgage  bonds  of  British  '-o'un'- ,  „f  ,-,oo  ,^ng  of  freight  from  Gold  ’  loads  of  from  two  to  twoand  a  half 
bia  relephone  Company,  maturing^  „avlga- '  toms.  Although  twenty  Ions  has 


was  entered  into  by  .■\rgosy  Gold; 
Minos  for  the  transportation  by  airi 


.  1960.  into  414%  first  mortgage 
i  bonds,  scries  B.  of  the  same  coni- 
i  pany,  maturing  1961,  that  $6,600,000 


lion  on  l.«ic  Seul.  to  (  asiimmit  Lake.  ’  been  an  average  day’s  performance. 
One  of  the  .stipulations  was  that  this!  there  have  been  occasions  when  fly- 


largest  freighting  plane  of  Its ’kind  I  F'®‘®  i  picked  "or/'containTn' 

toms  AXuah  .v^enr,nn«  has'"'  Aircraft  of  England.  Nanmd  after  '  '  """nbin  Nickel  Minos,  Ltd. 

I  .  f  ’’®^!lhe  cities  between  which  thev  ,vi1L '’'■®bcrly  near  rhoote.  British  Col 
J*y  "'ey  were  christened  ’’Saint  '  '®  ■'■'’P''®cse  smelters. 


tox-Vor’'  DM 

«0c. 

<<•9  paehMi  t- 
TV-.* 

••-f/hVATf-ifAV® 


bonds,  series  A  1 

Because  of  fluctuating  condition.Si 
of  foreign  exch.angcs,  having  in  1 
mind  devaluation  of  the  franc,  - 
which  is  now  proceeding,  it  is  un  . 
derstood  that  British  t'olinnbi;)  rele-  ; 
j  phone  w’HI  not  call  for  redemption  : 
i  at  this  -time  .  the  ,$3,400,000  .oT  -  ,5'/^ 
first  mortgage  bonds,  series  A.  re¬ 
maining  outstanding,  but  Th.ii  the 
j  company  will  proccedi  with  the  i  c 
i  demptlon  of  these  bonds  a,"  soon  ar- 
exchange  condition.s  become  ,-noie 
normal. 


.-\ir  transport  was  lo  be  handled  were  moved.  The  doliverv.  of  this! 


by  < •anadian  Airways, 


freight  involved  a  reltirn  flight  of 


(vnlract  as  this  uiiieli  depended  00  140  miles.  One  of  the  remarkable, 
the  coordination  of  water  and  air  ,  features  of  thi.s  transport  operation' 
services,  as  docking  facilities  at  Gold  '  was  the  large  imits’  whith^  were 
Pines  are  limited,  and  freight  wa.s  tran-sported  intact. — ore  buckets,  ma- I 
gi-nerally  handled  in  ((uantities  up  ehiho  tinlts'  in  erateti,  efc.  -  These 
to  one  h'ltidred  toll"  at  a  time.  Tlie,  -were  easily,  loaded  through  the  large 
lieiglii  consisted  largelv  of  fuel  dll,  hatches  with  which  the  freighting' 
oynaiiMtc,  luriihei  .and  general  sup  planes  are  equipped 


UMITEO 


lilies  Actual  delivery  at  the  mine 
CMininencPd  r’  lone,  and  by  Septein 


Radio  has  played  a.n  'mportant 
part  ip  this  record  achievement 


I  Regina.  —  A  marked  in.-’r.'i --e  « 

j  reported  m  the  rmlpul  of  cnitial 
•lectric  staticn.s  in  the  r'-a:’’’-'  f'rov- 
1  'nce-.t  this  year  rompaml  \ioti  1h.«i 
'  The  total  for  the  ./.'Lni'a .  y -  Vu.c-ii-ti 
parted  was  1 .2t'0, 4 1  it.OOO  kllov.-stt 

■  ;  howrs.  as  rr.nmnr*  d  with  ’.fr'  '01  oom 

i  k  v\-.h  in  1035.  The  woi  k.(l;-'  ■•r  r- 

age  this  yeai  was  .3  ooo  oO'-  k  '  h 
_ _ and  las'i  ;,’eai\  4  ?.-LX-90fj^k^'v^li. 


her  2Ktb  the  cstiuifited  tonnage  had  •  Operators  have  kept  in  touch  vvlth 
it'.cii  i^ucccs  fpll.v  ilclivered.  with  a  |  headquarters  and  facilitated  the! 

,•l•-e  «  rpargin  of  over  100  tons  to  Spare.  1  movement  of  aircraft  and  freight.  | 

■fiitiai  Tiijj.  ii,.  "till  ftirfher  augmented  Information  regarding  weather  con 
bv  'lie  freight  i)mt  w  ill  be  earned  ditlons.  which  was  supplied  by  th®  I 

vu.c-ii-ti  ■  in  before  ir»e»‘  'in  TAch  day  of  radio  stations,  ha.e  materially  af-| 

levvBti  ;  uiitcr  and  nitahie  flying  con-!  sisted.  At  all  times  those  in  charg'  1 

'1/..^'^.'.' !  dit'o-.v;,  v.  'll  f'  apio.n.Kiruotely  2o  were  hj  close  to'icb  w  i*!i  liioir  cit; 

:i  <  h  '  toil"  added  to  tbe  tot, -41  1  office.  ' 


-la-, 

.Dr~o>'inw  Skv«..jv. 

Operatinjf  Airrrafl  in  l.aFrurlnT 

with  Mrl»  At 

NORTH  WEST  PiVFn  ashhanipi 
•  AKE 

‘■~r*h  vx/-.,  p.,.,,.  Lcbr*!?l-  t  .V. 


.nrjirtev-l  0'br» 

rf  ,  5.,  JAMPOT 

lrk«5i.  vpa  MnntrRil,  Q.J. 


THE  FINANCIAL  TIMES.  MONTREAJL.  OCTOBER  9.  1936 


CREARER  WARNS 
ALBERTA  AS  TO 
FUTURE  CREDIT 

Wd!  6lil!  Need  Outside  Cepila! 

tn  Develop  Na!u!i)! 

Fvecnurccs  j 

COMFIDLNCiTnEEDED  I 


Publir  Utilily  and  Iitdus- 
•  nal  ksucs  Take  interest 
of  Investors  —  Ne^vs- 
pvintr.  Active  and  Strong 
—  Hi>?h  Grades  Sell  Off 


INEW  BRUNSWICK 
i  GETS  LOW  COST 
BOND  FINANCING 

5c!b  .$2.000. wo  10  Year  2’/si 
to  Cost  3.15  and  .$1,500,000 
15  Year  3’s  to  Cost  3.47 

LOWEST  ON  7<EC0RD 


Fr'^dpricton.  —  Ann'^uncpni^ut  a? 
niarJp  flurins  the  jmst  'vppK  that  an 


'eripr.  ■'T'n'r'i  a  vaniior,  acratnpi 

inmi: ' I  ativc  ,).'iinn.-  vlu.  Ii  flr'-tr 


nrvL;''^u'"  b-url:..  ruMic  utilily  ar 

fiarurp  }Jf  nil  fjpll- 

v.atp  ground  IiP  ...tid,  luniinc  m  '•''‘‘•n'’--  "eip  steady  t,o  Pt' 

Hon.  W  A  lalln-,. .  nnntPf-r  <.f  pub-  “'’"  Minut  bonds  rontiniJ 
In-  work'  111  tbp  All.pita  covern-  ’'•f'D'’!  *hut  r-map 

luont.  but  in  thp  problpin  tlmt  Al-  Pros- 

I'ona  fared  .-iloiiE  w,ib  otliPt  pm- i  P'’'''-'"  f'”'  in  IfillT. 

i  inro;,,  th.it  r.f  dpvrlopmc  iTf.purrpP.  I  Huniie  the  week  the  market  ab- 
•'voti  arp  troink  to  rer|iiirp  thp  a?- ;  .‘.ol .ntio.non  of  Quebee  bonds. 

MPt.-tn.  p  of  the  out-.idp  world  Make  ^  •’f'en  termed  the 

no  miMike  ahout  that."  l  P'^re  of  provinr: 

Great  f.opi,il  (  hancp.-.  were  Av-tt- In 
tipy  pd  in  I  'uropp  v.  here  preaf  demo-  ferine  has  been  made  • 
rrarip.-  had  tumbled  Germany  tiad  Ibunsvi.  ks.  The  ( 

been  PM  ppt  nff  hef  fppt  and  fallen  '  ' ''^en  up  qtiipkly. 
tinder  rpnM'o]  r.f  a  deppiottPin  ci'eater  I  P'tti  ."oina  to  tlie  bank 
Than  knoM  ii  hr*forp.  ‘‘I.-ibert’.'  to-dar'  I  bb'unswick,  isnjp  also  pr 


!  -  i  NEW  BRUNSWICK  ,„c,Mo^  ’  LANG  CO.  STOCK 

\d  1  iw  1  *  i  GETS  LOW  COST  SOLD  PUBLICLY 

DOIld  IVIarket  ,  bond  financing  st-aiea.  5-o.soo  sKa.,. 

-  j  _  ere  complrtcd  thu  "  eek  bni  2t  $12.00  Each^— Stock 

Publir  Utility  and  Indus-  ocMs  .$2.000.ti00  10  Year  2  ’/si  'iccision  of  the  boaij  ..iii  Luted 

trial  Issues  Take  Interest  '  to  Cost  3.15  and  .$1,500  000  ';e  .as.atlable  immerhatpl.  - 

of  Investors  _  News-  Yea..  T’.  i  r’  t  i  a-7  board  ha:-  been  in  non  Orct n.- bields  <t  Co.  Inc.  and  Mc- 

O.  nvestois  mess  ,  lo  TCdi  3  .s  to  Cost  3.47  three  days  a  week  rtiipp  Srp-  Vounc.  Wcir  &  Co  Limited. 

piintr.  Activ’e  and  otron^  tember  and  bap  beard  all  have  pold  Sd.'pn-n  no  par  vaJue  phane-. 

—  High  Grader.  Sell  Off  LOWEST  ON  F^ECORD  ^  evidence  pro  .and  con  vp;aid  of  .lohn  A  Lane  &-  Sons  Limited  a* 

_ _ ^ -  -  I  in?  the  plan  proposed  by  the  a  ahare.  The  official  annonn- 

- - -  rre-dencton.  —  ADnouncemenr  -"as  fiscal  agent.  cement  of  the  pale  points  out  that 

Toronto  B-iren.i  The  Financidi  Timet  made  duriii?  the  pa.Pt  week  that  an  Ctbjccf ton.-,  to  the  inergif  of  these  shares  do  not  represent  any 

Tprouto.—M  hile  Pominion  bond-  -T  •Nj.of"k"nn  debenturer-  of  the  T'  alker\  ille  have  been  over.  new  finencing  b”  the  company  but 

showed  Pirthpf  weakne-s  in  nriee  P'^^*' ?  "f  ^ew  Bninsv  ick  bad  I'V  Hir  POA  ernment  and  have  been  purchased,  pubjeef  to  cer- 

,  '  '  '  been  a’varded  to  a  rynd’cate  beaded  if  i'^  bplieied  that  the  rcor^an-  tain  ronditions.  from  individual 

dunue  tbp  past  v  eek  that  was  re- :  hr  the  Bank  of  Nova  Proti.i  md  in-  iration  plan  will  be  made  effer-  share.nolders  by  ih*‘  offering  syn- 

flpctpd  to  pome  extent  in  provincial  j  cltfding  the  Dominion  Bank.  Bell  li'P  •V  soon  as  pd-.sible  al-  dieate  Application  to  list  the  share.v 

bond:-,  public  utilily  and  industrial  Cftfuinlock  Co.  Ltd  .  McLeod  Young.  though  certain  uniendinrnts  has  been  a.pproved  bv  the  MoutreaJ  ^ 

iP.sup?  were  sleadv  to  strong  and  thei  ''Tir  &  I-’'!  -  Mill?  Spenre  may  be  made  Md  Toronto  stock  exchanges.  | 

nowspruu  hond-e  continued  an  abrupt  i  *  -  "  IM'I  -  *  v'  hrano  Murray  A-  '  o.  -  The  rorapa.ny  has  a  plant  in  Kit- 

tiPM  aid  trend  that  smack:-;  of  spem- :  V”^-"  ''  ,  chener  Ontario,  for  the  raanufar- ^ 

lative  fervor  based  op  pood  pros-  l-'fi  f  HR!  AW  PRAFfT  u 1°  ^ 

peot.s  for  the  industrv  in  nq;.  !  Tlip  issue  consisted  nf  j;,oonono  pf  LUDLn  TT  riXUril  leather  glove*;  and  leather  garment.?.  , 

During  the  week  the  market  ob- i  ""y  ten-year  debentures.  .  ..fv  n  i  f  p n  Ittrilirtn 

sorbed  of  Quebec  bonds.  I  ^’t  fttkf.n,  .a,  a  rost  A|Un  C  Al  CC  UirilCp  Pa’-d  an  initial  dividend  of  l,t_,  cent.? 

an  i:.sue  whir],  i,;,s  been  termed  the  Pff'"3'’e  ff  v-K-  Per  rent,  and  nlSU  J/ILLlJ  niUllLn  ''D  the  :-tork. 

largert  piece  of  provinrial  financing  I*’ P''f  font,  fifteen-year  dp-  -  -Vet  earnings  of  John  A  Lang  &• 

piiipp  '  onfeileratiou.  In  addition  of- i  1^^"*  tire;.  '•''Id  at  04  .S'k  a'  a  cost  to  Cgy,.  Weeks’  Net  of  $59,469  j  Litnited.  for  the  last  three 

fpring  ha,s  been  made  -of  .Ho.ooo.noo  With  $52  344  In  P'®''”"'"-  deprerla- 

Npu  Brun?wi.  k-.s  The  Quebec  issue!  P'>'P"f-''  debentures  i?  ^  Compares  With  ^&Z.J44  .n  income  taxes,  have  been  as 

wa  .  l  iken  UP  nuieklv  the  -renter  I  a?  fol- I  Preceding  Year  IfolloAvs:  $:o.902  to  1033.  <62.S54  in 

o.irt  enin-  In  tiip.  hani.-  TifL  Vn..-  •  floating  debt.  $7*10.1100.  con.- ;  ■  -  —  '1034  and  $120,062  in  lO.l.i.  The  eom- 


Edm-nton,_Dprlar;ng  that  .Aibcr- 1  L-g:^r - rg-  -=d  rre-dencton.  -  Announcement  m  as 

^  ^  hflp  P’f  the  out-  ■  Toronto  B'lre-iij  The  Ftnancidl  Time*  !  made  clut-in?  the  pa.?t  '.vppk  that  aU 

Hnn  ''r'  v  T  I"  f  P'"r’'f'7,  I  Tproiito.— M  hile  Dominion  bond.- 1  -M  opbentures  of  the 

ft  '  '  ministof  of  m- I  ,  ,  ,  ,  IproAinre  of  \pv,-  RniiT-'v  iel  byrt 

tenor  foii'pri  vartiin-  ■t'-ainc;!  .r!  '  showpij  fiirihor  weakness  in  price  J  .  ,  otun.  id.  .lao 

''  -ft  '  .litiiD.-  a-am.-i  -in-  ;  '  !  been  awarded  to  a  .-vnd’eate  headed 

mmir  'iattvc  a.-i,on..  whi.  h  dP?troy  '  during  ihr  pmt  week  that  was  re- •  j,;  the  Bank  nf  Nova  Protia  and  m- 


-"  hile  Dominion  bond.- 1 - 


$3.300. non  debentiires  of  the 


cmpha.-ijed  flrcted  to  some  extent  in  provincial  j  cltfding  the  Dominion  Bank.  Bell 
1  need  eon-  p,-,nri-.  pniiHc  utility  and  industrial :  Clmt'Dlock  C  o.  Ltd  .  McLeod  T'oung . 
'iin  ninr  Vo  '•'■‘'’t'’?  "  eif  Meady  t,0  strong  and  the  j  yf'Ju?  M  fir  &  Go.  i,td..  ytill?  Spenre 
tor  ..f  otih-  tiov  eprnu  bond:?  rontinued  an  abrupt  |  *  .  f  .l-td-.  <  o'  hrano  .'lurray  A-  '  o. 

tipMard  trend  that  r-maek:?  of  speru- :  '  l-'tl  ■  ''’-'I 


Irvine  Brepnan  &  t  o  f.td 
The  issue  ci?nsisted  of  J2,ooo.ooo  pt 
2''’4  per  rent  ten-jear  debenture?. 
Avhieh  Avpre  sold  at  ?i..60,  at  3  ro?t 
to  the  province  of  3.13  per  rent,  and 


I)l(:iST0>  0>  MIM150K 

FLAN  A4V\ITJ1» 

Toronto. —  Puhlir.  heanugr-  b,* 
ilip  Ontario  Municipal  Bo.ird 
on  the  proposed  reorganLiiion 
of  the  C  ity  of  TVimlt-or'.  debt 
ere  enmplefcd  thu  v  eek  i'lii 
the  decision  of  the  bo,n  d  mi!1 
no!  lie  available  imraedtatp]; 
The  board  has  been  in  sc  non 
three  daj  s  a  iveek  suice  Sep¬ 
tember  2*1  and  has-  heard  all 
evidence  pro  and  con  regard 
ing  the  plan  proposed  by  the 
fiscal  agent. 

Cilijeefton.--  to  the  incrgir  of 
Malkerxille  ha'.e  I’ecn  mrr. 
iuIpiI  by  the  goiernment  and 
it  i?  brliei  ed  that  the  rcor^an- 
iration  plan  will  be  made  effer- 
tiie  a.?  soon  as  po'jsible  al¬ 
though  certain  amendment? 
mai-  be  made 


LOBLAW  PROFIT 
AND  SALES  HIGHER 


j  largest  piece  of  provinrial  financing  !  f-'M.  fifteen-year  de- 


sinep  '  onfeileratiou.  In  addition  of- i 


t-ken  up  quiekly,  the  greater  |  ’T, 

going  to  the-  hank?  The  .New  tieln.  $,..n.|ine.  con-, 

i.-iri  i-.i.,-  ,i-„ 1,1  ...11  1  I  etrtirfing  goi-ernment  office?  for  old 


than  knoivn  before  -i.ibertv  to-dav  I  Kv'inswick  issue  also  sold  uell  j  en ...  .  .11^  Hrmnem  omi^e.  inv  3,,^  profits  of  Loblan-  G 

hanging  in  the  b--lan<-e."  Canadian:-'  ■■ame  fate  apparently  3iv.ait:-,  anyi^''^  ' 'oronV' ''h  i  cetena?  Co..  Ltd.,  are  sho"  n  a 

•-Ml*.*  f _ ^_i _  _ _ I.-  .1  nrn\-i  nr  I. j1  fiTi.*^rn*i’-ir*  tlitif  u€*!.'>.  >.I.  .  Qlrrr.  i  ^  a _ _ 


1  pr'^'  inruj]  th^t  may  be  | 

t  I  rb’ue  lu  iIk-  fov  months.  I 


b.iA-A  br.'nri  ir  raid  tbe  thms:?.  th)t  monthc.. 

bapp'^11  in  Gerni'inY  and  rould  ^  » 

not  barren  here  1  am  not  r-o  sure  "  redetol  lyynes  Mpak  I 

He  cxprcr.t.ed  :urpri';e  so  manv  i 

.-itirenr-  knew  .-o  i.tiie  of  the  ri'in-  ro!!o-.ving  the  Dominion  L-oan  an-j  Qr 
ripies  that  giiirje  u-Tessf u  1  admiH-  i^cpteniher  10.  F eder-al  mak 

1  trat.on  '1  am  old  fa.-bioned  i '-‘'M  off  and  the  ^  on  t] 
en.-.ii;h  to  believe  ve  must  get  bark,  3'Ptage  Meld  obtain.ahle  on  Bepfem  j  nf  B 
to  -1  sound  iinder.?tandiT!g  of  M-hat  '''“i"  highest  since  .I'lne ' 

govcj-npienf  if.,  .md  v  e  must  give '  The  aieiage  yield  on  Dominion 
t.mc,  tboiicht  and  enofry  and  some  j  Hrm  bonds  was  2. .16-.  po,-  pent, 
I'f-nftce  to  the  .-ornmon  good"  '  'ti  i^epfember  as  eompared  vith  2. $60 
The  onjv  pl.av-e-  3  g.ivernment  •  P'^t  cent  in  August  v  liile  the  pri--e 


Nei*  ’  Brunswick  Elertric  ^igh  level  for  the  latest  four  week 
nimissjon,  tfvoneo.  and  i  PPtlod  ending  September  1,'^  1?36 


1300.00.1  -  N’e"  Bruusivick  El 

Potver  .“oniinisSjon,  tlTOOOO, 

bard  ?iirfa..'ed  road.?,  te.oop  000 

One  Ofher  Fid 


Gro-  pany'.?  balance  sheet  as  at  Decem- 
a*  a  elst.  1035.  showed  rnrrent  assets 
i  of  $403,646,  with  current  liabilities 
at  .$41,241.  Fixed  as^.ets  less,  depre- 
6  ciatlon  reserve  of  $32.4$1  were 


Bales  amounted  to  $1.312.''77  as  ;  .shown  at  $131. $53 
compared  with  $1,172.^44  for  the:  Dtr“etr>r?  of  the  rompan-  are.  — 


(Perfection 

But  experience 
AND  COMPETENCE 


Any  attempt  at  successful  trust  investment  mav 
well  bepn  with  the  frank  admission  that 
perfection,  in  this  held,  is  unattainable. 

Because  we  recognize  the  difficulties  of  suc¬ 
cessful  investment  in  these  times,  a  great  pro¬ 
portion  of  the  time  and  thought  of  our  officers 
is  devoted  to  this  verv  subject. 

Decisions,  acts  or  recommendaooos  per¬ 
taining  to  the  management  of  esute  funds  are 
the  results  of  group  judgement  based  upon 
individual  knowledge.  Even  .such  composite 
experience  cannot  be  considered  infallible — 
but  it  is  the  best  method  yet  discovered  for  the 
treatment  of  trust  problems  involving  hu.tnaii 
welfare  and  wealth. 

Crown  Trust 

Company 

I  .3E*r  D  t.-df- .  JOl-tM  -.-..Cr..  J;- 

itTi-IIJf  L'.,**,*N  ir  ,■|^.3  0  PfcVf-iro'G.n  “y 

393  ST,  JAMES  STREET  WEST,  MONTPEAI 

EXECUrOSS  .  TRUSTEED  •  FINAMCIAL  AGENTS 


liif  .'M  1V3?  the  bighort  r-ince  .Tunc  I  .anad-a.  A  E  .Am«=s  "o  T^d..  M>.'id  P7'’T  >f>i7-  fiscal  year 


3(T.  The  aieiage  yield  *in  Dnmini'in  '  Gundv  *  l  enir-any.  Limited.  Eastern  Pr-'ifitE  for  the  four  wegk  pe-  1^"'' 

I'ing  term  bund?  n'a:-  2. .96'-.  po(-  cput,  I  Bectiritie?  i'^inipani'.  Limited,  and  '  rtid  ending  September  1^1,  t9,,6.  -  r  f 

in  September  a?  compared  ivjth  2.660  ,  Dominion  fSeeuritie?  Corporation  Ltd,  ■  "'ere  $59  463  a?  compared  with  .152.-  cnener,  Gnt,. 
ppr  cent  in  Aucu?t  n  htle  the  pri--*?  |  In  apno'tncing  the  awarding  of  th<i  ;  for  the  tame  period  in  the  pre- , 
decline  in  the  mediiim  ivrm  bond?  j  j-pue.  tho  provincial  Secrefarv-Trea- : '"''^'43  fu.cal  year.  Net  profit.?  for  the 
•inalvr.i'.,  war.  from  tb*-  pockets  ofl'"  -'!''  Tiot  a?  pronoun.-cd  and  the  |  5„rer.  Hen.  r,  T.  Richard  s-aid :  "The  Tirst  IG  weeks  in^the  current  fiscal  l  Mexican  Light  ailiJ  Pcwer 
tax  p.-ivor.  ■  A'oii  may  make  temp- ;  Tti'iTeP  yield  for  Bepteraber  "  a;- M  ost  on  the  ten-year  series  Is  the  vear  were  $211,833  as  compared  with  Fai-iviurrs  1m  AumisI 

or.arv  shifts  and  try  temporary  ex-  '  1  32"  per  cent  as  rompar.'d  "  ith  iowe.?t  that  has  ever  been  obtained  $181. lol  for  the  same  period  of  the  ,  o  S  bH 

pediep.i  ,,  hut  tile  whole  le.-t-ou  of,  L36.3  per  cent  in  Augurit.  I  on  a  Ne"  Brunswick  issue  and  is  ;  previous  year.  ; 

h'rtory.  the  lesson  nf  exiierience.  1  v  ¥  y  *  i  tw.o  points  heloiv  the  figure  secured  j  ~  !  Mexican  Light  and  Power  t'oro- 

forre?  one  b.aek  to  the  point  the  iiherta  rnnimiftoe  BfPorf?  ^  similar  amount  and  a  similar  ,  Niagara  Wire  Weaving  *  reports  gross  earning? 

rnA-i=rnnTrnr  monpy  u]  thnt  xv;iy  -ii  n-na  nt  i  ri.  '  term  in  .Tiine  last.  Avhich  at  that  time  ;  .  ^  II  A  A  from  oppratmns  m  Aue-. 

nnfi  no  oth*^!'"  The  report  of  the  Alberta  Bond-^  FPt  a.  record.  In  the  fiftcen-vear  I5SUC  f OriH&liy  /\ririOll!lCCCi  i  ust,  an  increase  of  o$-pr 

OnfiniisHr  Sopiiflln*?  holders*  Committee  wa?  released  ;  series  the  coFt  of  G. 47  compares  vith  ;  -  year.  Operating  expenses  and  depre- 

I  *  during  the  week  and  v'hile  the  con- I  a  hid  last  December  of  3.62  and.  al-  Greenshields  &  Co..  Tnc  .  and  Me-  eiatlon  were  5C674  higher  at  ?17a.- 

j  elusion  that  Alberta  is  economically  :  though  ve  have  no  fifteen-year  de-  ;  Leod.  Young.  Weir  &  have  made  earnings  were  up  ?16.- 

Jr  ina^nciai  dufirultjn?,  financially  solvent  may  offer  hentures  in  recent  years,  with  which  ;  formal  announcemeut  of  the  issue  at  ‘:.2^5.202  from  report- 

a  ri.  ijta.  le  o  ni  assure  on  ;:n\Piu-  ^  ray  of  hope  to  the  private  in-  to  make  comparison,  by  every  stan-  of  3^,000  shares  of  common  stock  ■  ^  year  previous. 

‘-rptid  ^nd  also  a  vesfor  there  is  no*sign  that  the  pro- 1  dard  available  the  record  is  jUvSt  as  j  of  Niagara  Wire  Weaving  Company,  !  Aggregate  gross  earnings  for  the 

f’lnf.M  op  imu-Tn.  .Ionov  haij  been  |  ^  resume  payment  of  the;  g:ood  as  in  the  ten-year  series.  Limited,  M’hich  has  been  sold  or  ,  eight  months  of  lfi35  at  15.1/1.- 

pe^p-c  vvho  bad  fau.h  !  poupon  raie,  Whether  or  not  the!  'T  feel."  he  said,  "we  have  every  ,  taken  up  through  conversion  by  the  compared  with  $c». 122.32^  repre- 
'  u7  ^  f  4*  ^  ^^nadiau,  province  is  ablo  to  pay  Alberta  i  reason  to  feel  satisfied,  not  only  for  former  preferred  shareholdere  *  senfing  an  increase  of 

HuTatl  n.w  m"hT”vH  M^hl  e  '  .uh.stantially  |  rompleting  a  tran?acUon  that  is  cm-  ;  ^he  company  ha.?  no  funded  in-'i 

fj^pjjcr.Ttc  d.ivs  new  ?nrial  concent  • '  ^PPar-  inently  favorable  to  the  province,  debtednesr-  and  one  class  of  no  par  'M-^l.-lE _ 

are  engagin'-'  the-  af'ention  of  the  ' definite  willingness  to  pay.  ,  but  also  because  of  demonstrated  capita!  stock  of  which  llO.OOa  ^  ,  m.  ,  , 

people  I  wopder  if  we  are  ar  I  »  if  ¥  ♦  fritb  and  confidence  in  the,  sound-,  are  issued  out  of  T24.'>ob  shares  an- '  international  Trade  In 

stcadv  neonie  at  n-e  ftin„r-v,f  Tint  1  _ 1_*  T, _ J.  Ct _  ness  of  our  provincial  finances.'  ,  thorUed  The  shares  are  listed  on  c _ _ \xr _ LI _ : _ 


decline  in  the  mediiim  lonn  bon<i? 


'  Richard  O.  .Tohnson.  Montreal.  Qu*  ; 
and  Frank  I..  M'hitaker.  TVaterloo, 
I  Ont  Kenneth  L  Monteom°ry.  of 
Kitchener,  Ont„  is  secretary-treas¬ 
urer. 


first  If.  weeks  in  the  rnrrent  fiscal  i  Mexican  Light  and  Pcwer 
vear  were  $211,833  as  compared  with  «-  .  it-  i  t  * 

$181,131  for  the  same  period  of  the  tamuigS  Higher  In  AugUSt 


- — -  !  3texican  Light  and  Power  t'oro- 

Niagara  Wire  Weaving  i  pany  Limited  reports  gross  earning? 

-  ®  _  11  A  1  $6.82.1.37  from  oporatinns  m  Aue- 

Issue  Formally  Announced;  ust.  an  increase  of  $21.6.31  over  las* 

_  year.  Operating  expenses  and  depre- 

grBonahiclrf?  X-  To..  Tnc  and  Me-  '''at*fTn  were  $  4,674  higher  at  $473.- 


ment  to  spend  ruonev  and  "also  a 
terrific  optimism."  Monev  bad  been 
borrowed  from  ppople  who  had  faith 
tn  the  iptpgrity  of  the  Ga, nadiau 
people.  The  nrohlpm  of  footing  the 
bill  had  now  to  he  faced  "In  these 
degenerate  day.?  new  social  ronrepts 
are  engaging  the-  afention  of  the 
people  ]  Avopder  if  we  are  ar 
steadi-  n.  poopje  aji,  «.p  thought  Put 
*h!s  wili  p.-j??.  The  problems  of  Al¬ 
berta  are  inherent  in  all  provinces, 
evi-ept.  the  Maiitimes  -iiierc  they  are 


during  the  week  and  wniie  tue  con-,  a,  bid  last  December  of  3.62  and.  al-  Greenshields  &.  Co.,  Inc.  and  Me-  ciaiion  were  jt.tui  ntgnei  at  jki.-  ^ 
elusion  that  Alberta  is  economically  :  though  xve  have  no  fifteen-year  de-  -  Leod.  Young,  Weir  &  Co.  have  made  ^tt^  Tjot  earnings  were  up  $16.- j 
and  financially  solvent  may  offer  henfiires  tn  recent  years,  with  which  ;  formal  annonneement  of  the  issue  d'''  at -$298,292  from  $191,315  report- | 

;;onie  ray  of  hope  to  the  private  in-  to  make  comparison,  by  every  stan-  of  on.non  shares  of  common  stock  '  9.  year  previous.  I 

ve:?for  there  is  no, sign  that  the  pro-;  dard  available  the  record  is  just  as  j  of  Niagara  TYire  Weaving  Company,  ;  Aggregate  gross  earnmgs  for  ^bc  i 

since  will  resume  payment  of  the;  go-od  as  In  the  ten-ycai'  series.  |  Limited,  which  has  been  sold  or  ,  eight  months  of  1935  a^t  IS.liL- 

full  coupon  rate.  Whether  or  not  the  j  "i  feel."  he  said,  "we  have  every  ,  taken  up  through  conversion  hy  the  ^26  compared  with  $s. 122.329  repre- 
pr-ovince  is  able  to  pay  Alberta,  reason  to  feel  satisfied,  not  only  for  former  preferred  shareholders  j  senting  an  increase  of  $49.29i  Net.  j 

bonds  will  not  sell  suh.stantially  I  completing  a  transaction  that  is  em- ;  company  has  no  funded  in-'  i 

Viielier  until  Ihere  i^;  rlearlv  aonar-  inontiv  foTni-ahle  ti->  Ihe  nrovinre  '  ,  ,  .  . _  ■ _ _ _ _  .?  1 .  tb  I 1 6.  ' 


higher  until  there  is  clearly  appar¬ 
ent  a.  definite  willingness  to  pay. 

V  if  ¥  ♦ 

Newsprint  Bonds  Strong 

As  a  group  the  newsprint  bonds  , 
have  attracted  a  strong  speculative] 


iith  and  confidence  in  the  sound-  I  3^6  issued  out  of  124.909  shares  an-  '  International  Trade  In  j 

?FS  of  our  provincial  finances.'  ;  thorized  The  shares  are  listed  on  SeM-iiritifsn  Was  M«?Avipr 

- — r~: - I'Jt?  Montreal  Stock  Exchange,  oecuruies  was  neavier  j 

'enders  Called  For  New  i  D  will  be  recalled  that  the  old  "IT 

M  n  M  iL  U  I  preferred  stock  wag;  called  for  re-  Ottawa.-  fhe  international  trade 

G.IV.K.  iNOrttl,  IjIueDeC  Line  ,.irement  eith<;r  bv  redemption  or  securities  between  Canada  and 

-  !  conversion  into  common  as  at  Oc-  •  9ther  countries  wap  somewhat  heav- 

Tenders  have  been  called  for  con-  ;  fober  1st.  .\n  initial  dividend  of  40  i^r  in  August  than  in  the  prexnous  1 


more  r,3utioii,?.  TVe  b.nvr  not  reach- i  interest  during  the  past  few  months' 
rt^  the  rnrj  of  oiir  d'^volopm'^nt.  nnd  ^nd  tbo  rapid  appreciation  in  price 
thrrr  it  n^t  a  provinoe  in  Canada!  'n  recent  weeks  that,  has  affected; 


Tenders  Called  For  New 


The  Great  Lakes  Paper  Co.  Ltd. 
5%  Bonds  Due  1955 
Class  “A”  Preference  Shares 
Common  Stock 

Bought  —  Sold  —  Quoted 

R.  0.  SWEEZEY  &  COMPANY 


Teierhcne:  HA.  8271 


2 10  St.  lames  Street  W' 


I'lth  the  potcniial  ivealth,  with  a 'all  issue?  has  added  millions  to  the  ;  yt.ruciion  work  on  the  new  branch  '  (.guts  was  paid  Cctober  1st  on  the  ,  tnonth.  Since  the  increase,  was  in] 
f'jiiirr  .1?  grc.at  a?  the  province  oi  ,  market  value  of  newsprint  securities,  pf  gjc  Canadian  National  Rail-  jjg-w  stock  following  a  two  for  one  both  piirchascc  and  sale?  the  hal- : 

Aiheri.T  The  crucial  thing  for  fu-  Yolumo  of  business  continues  at  •  through  the.  northern  Quebec  !  jpm  effected  last  Jul>  On  the  »*Dce  of  purchases  of  over  SS.ono.oO'i  j 

turc  inveriment  would  be  "this  es- ,  peak  proportions  which,  with  a  priej".  ,31-53  -pbe  new  line  "'ill  ]  jj-^gjg  p,f  jajji  year's  earnings  of  only  slightly  higher  than  in 

•  c-niia)  confidence."  I  of  $42.59  per  ton  scheduled  for  19,37,  ;  gpfvc  tbe  mining  area  to  the  cast  of  !  ,$210.37.3  nef  w  ould  enual  $1.90  a  July,  and  continued  to  be  present  in  , 

He  ronriimcd ;  "t  hope  Mr.  Fallow  will  permit  several  of  the  companies ;  jjjg  Xoranda  district  which  w'as  j  {.bare  of  stock  on  the  new  capital- .M/io  trade  with  Great  Britain  and. 


MONTREAL 


wil!  not  lalic  it  .1?  anv  reference  to  to  get  out  of  the.  red  for  the  first  ;  opened  up  some  years  ago  bv  the 

hi?  gov.-rnment.  hut  ‘he  great  need  time  in  years.  Return  of  more  pros-  ]  building  of  a  branch  line  from  the 

lodav  th*'  rc;;tnr.ation  of  ronfiden- ,  peroii.?  conditions  tends  to  hasten  ^'atjonal  Transcontinental  at  Tas- 

*■*'.  and  anything  that  shake?  it  is  I  reorganizations  and  by  1937  several  pbereau  to  Rouvn.  The  new  branch 

tieund  tn  ret,3rc1  deveiopment.  I  j  more  companies  will  probably  be.p^jpnds  from  Senneterre,  72  miles 
dnn't  ihink  voij  can  escape  from  i  1,3^00.  out  of  receiver.ship  Abitihi  is !  west  of  Taschereau  on  the  National 
th')i  Refnrui  w.as  never  achieved;  this  class  and  Abitihi  bonds  have  | -prajigoontinental,  to  Rouvn. 
nier-TiiEhi,  but  the  I’h.'jngc  from  one;  been  r|Uite  active  in  recent  weeks  al- j  jbe  work  the  contractors  will  be 
••nnditinr,  to  ,?n';>thor  'ins  al'vay? ;  ^bougb  it  Is  understood  that  tc- ^  palled  on  to  d*?  is  fhe  clearing  of 
gning  CD,  lurcrcst  rates  had  hern  organization  is  not  imminent.  ,  tbe  right  of  way  of  trees,  stumps 


Results  of  Tenders 


the  United  States.  The  volume  of  ,  smaller  volume  than  in  any  previous 
transactions  between  Canada  and  ‘  month. 

the  United  States  was  larger  while  i  During  Hie  firf-t  eight  months  of 
tr.ansactionB  'vitb  the  United  King- !  1936  the  tola!  value  of  sales  lo  all 


dom  declined. 


countries  'va,?  $231,400,393,  conipar- ! 


Tn  August  sales  fo  ihe  United  ;  f?d  with  $178.38.3.365  in  the  same 
Stater,  were  .$21.481 .67iS  compared  i  Period  of  1335  and  $228.819  520  in 


going  on,  luicrc:-'  rates  nan  necn  organization  is  not  imminent.  .the  right  of  way  of  trees,  st 

too  h'gh.  ‘but  change?  iniut  he  - - - - — . — 'and  debri.?;  the  grading  of  fhe 

brought  about  ,?ri  as  m  retam  con- 1  -■  - - —  1 ,  bed.  the  installation  of  "culvert 

tidcnrc  in  government  .and  in  the  Active  Bond  Changes  drainage,  the  erection  of  treslt 
people  I  ..•onfess  I  gd  out  of  pa-  fvcuvc  w  ^ 

-lencc  With  some  people  who  want,  - - — — - -  7“  j  drainage,  the  erection  of  trcsil 

cieryi.hing  all  at  once.  I  ,  ,  j-  ,  on  7  ?<>pt  ?9  change  Hoti  of  the  sub-structures  foi 

Material  wealth  w.as  not  ^'^ne  the  :  on  r.„M  . ^  Orc  ^  _  g  ^ 

bar,?  of  greatne:.?.  There  must  be  -(  ^  completion  aa  c 

■character  u,  Hie  people.  Me.  mus  .vs  d  -  »  -  _  |  stretches  of 

ripve.lop  a  cnac  sense,  a,  new-  respect  ^,t  ,0  ns  so  -i  ?9 

ff^r  tnith  and  beautv  and  the*  qiial  -  4uv'-i6  ill  ii-  oo  —  i  oo  i  i  •  *, 

ne,?  that  le.ad  to  gre.otness."  rour-  11199  Hj- “I  1  rack-laying  and 

.?ge,  energy  and  -a'  civic  sense  must  2  ^6  -"i  onj  Senne-terr 

be  rombiimd  with  an  intelligent  J,’  S?  in?  so  -1  25  early  in  the  .Miinmer  of  next 

handling  of  go'-ernment  problem:? '  ProTinnM  Govts.  !  ^nd  progressive  y  extending  t* 


j  Thru^orrthe  contractors  will  be  '  JEAN.  F.Q.'  Tvi,b  $18.811.327' in  .Tuly.  while  pur- 1  the  corresponding  part  of  1931  Fur- 

rallcd  on  to  do  i;-  fhe  clearing  of  The  .school  municipality  of  Saint  chaser,  from  that  country  increa.'.ed  i  chases  during  this  period  w-ere  $214.- 
right  wav  of  trees  slumps  |. Jean.  P.Q .  is  asking  tender.?  on  an  from  $25,417,735  to  $29,535,101.  an  876.409  in  1936  8,46.412.148  in  1333 
And  debri?  ■  the  gradin'-  of  fh°  road  | '-'Eue  of  $46.90o  serial  bonds  w-ith  in- ‘  amount  which  has  not  been  exceed-  and  J.Oj.Jlj.lob  in  I9.j4 
,  bed.  the  instaliation  orculverts  for  i '-ffpst  rates  of  Sd.  and  ed  since  August.  1934.  Sales  to  Great  '  ^  ^ ; 


AMcli±gi 

( onipetenf  arcnanlant  need*-  , 
work  «>n  books  of  Newspapers,  ' 
I’apcr  .'fills  or  Bolling  3Iills.  * 
I’arf  linte.  say  3  da.xs  weekl>.  > 
Address  Rov  20 1.  Einai!ci;j]l  j 
Times,  /),»!  f  roig  St.  3'e.f,  1 
Afentreal.  1 


nd  Changes  ,  drainage,  the  erection  of  tresltse  to  :  , 

_ I  carry  the  tracks  over  fhe  larger  ]  ^ 

j  drainage,  the  erection  of  trestles  to  ,  , 
Ort.  7  "opt.  so  Change  Hon  of  tllC  SUb-StrUOtUfeS  for  the  i 
1.100  3,1  .Tint  25  —  95  main  bridge:;. 

113  7,5  ii-i  •is  -Too  The  time  for  completion  ag  called  ! 

loii  no  110  00  —  I  00  for  of  the  various  stretches  of  the  j 

no  119,  00  —1  no  "ork  involved  are  such  as  to  permit  | 
111  no  112  00  —1  00  j  the  work  of  track-laying  .and  ba>  i 

111  .so  112  .99  --1  00  lac, ting  to  start  from  Senneterre  and  ' 


tcrest  rates  of  3'‘5,  and  od  since  August.  1934.  Sales  to  Great 

in  accordance  "ith  maturity  date,?.  :  Britain  continued  to  decline,  being 
The  bonds  to  mature  serially  Novem- '  $1,573,986  in  .August  as  contrasted 


ber  1st  1937  to  November  1st  1961. 

'  List  date  for  tenders  October  29th 
i  1336  at  4  p.m.  ' 


with  $1, 869.730  in  .Inly,  and  pur  ,  . 

.u........  f-nr.,  rt-oaf  Ttrltziin  Hcrlinc-I  "as  slightly  higher  in  value  than  brnii~ht  J  ;!5.  t 

(bases  fiom  Gre.'tt  Britain  declined  ,(,^,5;^  nf  I’rmcc  t;<lw,ard  island  and  1  niu.?kiat.  T1I.12 
from  $3, 492, .336  to  $2,2o3,9o2  or  a  .  Nova  Scotia.,  being  .?7ii5.169.  as  coni-  I  SS, 160  ,,nd  'vilii 


B.  Kin  oiTPiT  ir 

Fredericton  —  N'ew  Brunf'viek  s 
take  of  raw-  fur.?  in  the  19.34-35  .sea- 


.-p  oared  'vith  ?p.".3  23.6  in  th*-  I.-!ind 

.  Province  and  ?6.",o  fi.TC  Non  Kiun. 

Brunf'viek  s  -  'vick.  Sil'  or  fox  i»  It  insd"  'ip  ih« 

1934-35  .sea-  i  hull-;  of  the  'aliie  at  .Xi.ro  nse  Mint, 

n  value  than  broii~ht  J  ,'i5. 1 :  ii-d  l-.x,  tn  ,10 
I  Island  and  I  niu.skrat.  ?1I.126.  4'iitc.Ii  or  (  i-,,.  ,  r..-, 
169.  as  coni-  1*6,160  ,,nd  'vildc.it 


;ind  the  developnicnt  of  re.sourccf:.  ] 

"If  ibis  IS  doiip  there  is  no  question  Ontario  .5-60 
tbir,  rounifv  "'ill  march  forward  a.nd  !  ■ 

become  one  of  the  great  nation?  of  j  po.ivle.'*' 

the  "  orld  "  t-'.  Brunswick  r-i-fO. 

_ — —  !  r;Hfk3trt>rw8n  5-:.6 

I  Balks  &  Steamships 

Tvx'o  New  Power  Units  Of  p  'ii  Vj,"'*" 
Hydro  For  Ontario  Mines  po  ptse 

I  I'O  .  .5-  54 

■ -  !  r.r.r,  6-42 

Hudron.  Out. — Increasing  dem-and  '  tmities 
for  h'  dro  po"  er  at  Re-]  Lake  and  j  ppUPhore's-.ST'^ 
rickie  Lake,  coupled  "  ith  possihili- I  raigar'y  Pe-r  5-6n._^ 
♦V  of  ne"-  sourre.s  of  revenue  from  |  Ner.  Fow.  5-r.3. 

.  .  •  ■*«*  (ja'tn^au  •**-.••0 

the  pew  gold  producers  at  x'oman:  dp..  e-tt.x 
and  rasiimmit  L-ak??  in  Fatricia  di.?-  ;  J’'’ ■  ®  ,, 

irict.  ha.s  made  it  necestary  to  in- j  ^f,7i.,^V'''’siA-6t 
't.al  ne"'  power  units  at  t'vo  plant?  |  c'ua.tn  vaiiey  s's-to 

of  the  Ontario  H'dro-E|ertric  Fower 

1! ommission.  B  "'.as  learned  'industrials 

A'  Ear  Fall?  the  original  .s.fion  ;  Abltitn  6-:-3 


lOi  25  195  59  —1  -9  early  in  the  .'tnnnier  of  next  year, 
and  progressively  extending  to  the 
*  en  no  *  6o  o^  "un-h  final  date  of  the,  working  season,  j 

121  00  121  90  nnch  fixed  3.?  November  15th.  1337.  'VYit'n 

173  no  112  9JJ  ^Tsn  fit**  completion  of  clearing  and  grad-  . 

113  ‘to  m  .50  —1  99  ing  track  "'ill  also  laid  during  nfv;t  , 


121  00  121  90 

112  no  112  on 


112  on  un-'h 

112  90  —I  .50 


j-.K  no  J'.T  no 

103  .50  104  50 

413  .50  114  .50 

114  on  114  7.5 
1 1 7  .-n  its  50 
110  00  109  25 


90  pummer  between  Rouyn  and  the  na- 
vig,3hle  waters  of  the  Kmojevis 
-1  no  River. 
ui  on 

.1  on  - - - - - 

li  noj  Abitibi  Starts  Up  Second 


RpHuhsirnoI? 

!  Bell  Phor*»  5-5T 


Do..  6-HA 
Po  .  «-4l  B 
Trtfor  H>dro  fi-44 
Mart*  Quf' 


,10  00  109  29  -V  *o;  gjjy  Papcj.  Machine 

46  r-n  47  50  -1  90  _ ^ 

1*^1  121 

02  iio  *>2  no  un^b  Port.  Arthur.  —  The  second  paper¬ 
ing  2',  104  00  --  20  rnaking  machine  of  the  Tvunder  Bay 

'pg  no  97  no  wi  o9  Paper  Mill  of  the  Abitibi  Power  & 

oq  00  ??  *59  99  Paper  Co  here,  idle  for  six  years, 

'Von  6S  on  -t  o"  "'9nt  into  operation  on  the  first  of 

pn  pq  on  -i-4  n9  the  month  simultaneously  with  the 

iri'i  .50  10.5  69  —I  ",,  Current  River  Grouadwood  Mill! 


Alio/ these  shares  hasing  been  sold  (his  advertisement  appears  as  a  matter  of  record  on lyi 

59,500  Shares 

John  A.  Lang  &  Sons  Limited 

5  (lacorpecated  under  the  Lex**  of  the  Dominion  of  Canade)  ^ 


-  -•  V  -i  *-*  r-hsmnipan  4‘o-i0 

r omrnif.fioD.  U  '''**')?■'  i  inrlvjsFrt^h 

At  Ear  Fall?  the  original  ,5.909  |  AbUib, ^6^-53 
bp  unit  in.:  in  prim- !  r,n  Tn*  Paper  6-49 

ar'ih'  tn  ?.tipnh  Gold  Mtno?.  |  Con?  Paper  otj-Kl 


.-.11  iM.i  ^  nntri  u^rouinu^ /.»ua  .nui  ; 

104  2'^  1^1  “  “5  ijere.  Operation  of  the  ^roundv-ood  f 

ho  .?fi4  2:>  -^4  2.  mill,  a  separate  plant  located  a  short 

im  ‘js  “  ?.s  distance  from  the  Thunder  Bav  mill. 

50  4-4  Ort  is  required  to  provide  pulp  to  feed 


CAPITALIZATION 


iniNr  tn  ^  Lf^^i  i  6onn3Po?r3'"4.%'u-46  »2  ;;;>  4-1  oj!  the  second  papermakmg  machine  at 

beini.  tn  limiT.  At  Fa.  l  Praeer  Cos.  6-60  m2  •*'0  103  00  —  .5q  !  larger  mill. 

Tapids.  ^'’hii“h  ?er^'®vS  the  Pickle  j  w.  ♦>-52  lO'^  5o  io3  JJ”Jh  i  ^ 


Fapids.  ^'’hich  ?er^'®vS  the  Pickle  G*»n.  w.  ♦>-52  ioh  o*'  loa 
Lake-  m-ning  atca,  installation  of  a  lof  on  ml  oo 

.vFCcBrl  unit  tn  increase  vapacity  l  ike  Pt.  .lobn  6'/<;-47  114  On  11.3.50 

fmn'  1.490  tn  ,3.000  b  p  IS  no"'  com-  Minn.  Ont.  6-50  .52  00  ?2 

.  ,  ,  ,  bimpsons  6-49  104  25  19o  '0 

pletcd  .and  power  "'as  turned  on  hast  _ _ 

.,,-rek  - - - 

A  .?ernud  .5.000  h  p.  unit  is  being  i  .  „  i  r»  j 

set  up  at  Ear  Falls.  The  new  unit  InternatsonaJ  Bondi 

is  expected  In  bp  read.'  fn  deliver  “  — 

po'ver  in  the  summer  of  1937.  Supplied  by  Je-ke.  Gwomne  Ci 


Capital  Stock,  no  par  valoa- 


AfUJ'nriied 

100,000  shares 


Issued 

100,000  shares 


1,3  .50  +  .sjj 

45,50  4-^ 


APDITICN'AL  IISTIN'O 


International  Bonds 


Supplied  bv  J^sk*.  ^  Co. 

Bid 


FUND% 


Cs-Jd!i"  I"' Fu"*?.  Lt‘J. 

able  from  >our  own  tONestment  dealer. 


CALVIN  BULLOCK.  LTD. 


.4nti"0'j!9  Ett  A  7*9  1945  , 

81f 

Sl-ii 

Argpptire  f  s  19f!  .  , 

1«0VJ 

101 

A'JCtralia  S's  195.5  . 

190 ’T 

10? 

Ppilnum  ^  s  1955  . 

105 

!05 

Eerti-  Ext.  6’«  1958  . 

24  H 

25 

Bo'i'  ia  7’.  195g  .  , 

6 ’4 

?>r3;!!  6,1^  9  19,57 . 

28 ’4 

2r4 

Bu&ros  Airps  s  19^1  . 

74 

Chi!’  6’p  106!  . 

14  H' 

15 

Cctumbis  6'e  !9S1 

20  V 

2! 

Co!  Mort  barkp 

2*4 

21 

Cuba  Pub.  Wat]cb  5V^*§  194f> 

58 

5SH 

Denmsrk  4k6‘£  1952 

99 

99  K 

French  Fee.  7'9  1948 

135 

1  ^0 

•German  .sU’p  1965  _ 

25 

2i'A 

Germsp-  Ext  7’9  1549  . 

32  V 

33 

Italy  7'9  1951  . 

82 

83 

Japs"  5’.^'e  1965  . 

8444 

84  H 

Kreuger  &■.  To!!  b't  1959  . 

49 

48icj 

Jlilsn  6H’9  1952 

6' 

63 

Koroav  4>d’B  1956 

100  V 

lOOk^ 

Korway  Ext.  4l>i'9  1965  . , . . 

97 -M 

97  K 

Peru  f's  I960 

IS 

ISti 

Poland  6’b  1‘^4^ 

#10 

62 

Frusais  Free  State  6  9  1952. 

24 

26 

Queensland  Ext.  S.F.  6’8  1941 

nt’i 

112 

Fin  de  Janeiro  645'b  1953 

16 

17 

Rome  1952 

73 

74 

Poumania  Monopolies  "‘s  !95*> 

2*5^2 

26 

?8n  Paulo  7*3  1940 

87'*; 

88 

Serh9.  c.  p  A-  S.  7'9  1962 

25 ‘ii 

26 

Urugua V  8  s 1946 

64 

66 

7  3  1958  . 

50 

60  H 

Vnlcohama  6*b  19.51  . 

824 

84 

Minas  Ge»‘88  6V2  19*^8  . 

17 

nj< 

Geras  S^i’s  1959 . . 

17 

I'H 

2?  I  The  Montreal  Curb  Nlarket  called 
■’.  for  trading  on  Monday,  October  5th. 
-|  7,000  additional  share*?  of  $1.00  par 
1 1  value  East  Malartir.  Mines.  Limited. 
1 1  These  shares  have  been  taken  up  at 
—  j  60  cents  per  share  under  the  terms 
I  of  the  option  agreement. 

■|!^j  The  total  number  of  listed  out¬ 
standing  share.?  xvill  now  be  1  508.- 


€  hares  are  in 


and  391,254 


j  follows:  141  254  shares  at  60  cents; 

I  per  share  and  250  Coo  shares  at  SO  j 

I  cents  per  share.  j 

j  -AiHERTA  BUTTER  OUTPUT  UP  i 

i  Edmonton.  —  In  the  eigrht  months  | 
of  the  current  year.  18.11a  000  pounds  ’ 
of  creamery  butter  'vere,  turned  out  1 
In  Alberta  as  compared  'ritb.  17.205.- 
ooo  r-iiin.j<:  jn  th*?  same  period  of 
last  year — an  increase  of  5  3?$. 


B,  POTATOES  FOR  ARGEXTISE  I 

ctaint  John,  N  B  —  A  cargo  of  i 
30.000  barrels  of  potatoes,  by  K»w  | 
Brunswick  and  Main-  growers  to  the  j 
Argentine  —  an  ■  experimental  ship-  | 
'nent  —  follow.?  upon  tbe  re('ont  vi.?it 
of  trade  repre.=entat!'e?  from  the  [ 
southern  vepubtic.  The  Ganadian  i 
potatoes  came  from  Garleton  and 
V’ictorta  countie.s  and  this  first  shtp- 


Circular  oontaining  a  letter  received  by  ns  from  Joseph  H.  Lang,  PreaideDt,  John  L. 
Lang  &  Sons  Limited,  giving  a  full  description  of  the  Company,  wflj  be  sent  on  request. 

PRICES  $12  Per  Slutre 

Applica*!/'^  ;  these  shares  has  been  approned  by  the 
Montreal  and  Toronto  Stock  Exchanges. 


Greenshields  &  Co 

Incoroorated 


McLeod;,  Young,  Weir  &  Co. 

T.imitfri 


These  Aares  de  not  rmrseni  any  nete  finaneing  hy  John  A.  Lena  4  Sena  LvnUed.  They  faee 
parthased,  mbjeet  to  certain  eorditions,  from  indaiiaal  shareholders  of  the  Company  by  McLeod, 
Yaang,  ITeir  rf  (X  Limited  and  Greenshields  4  Co  Ine. 


THE  FINANCIAI  TIMES,  MONTREAL.  OCTOBER  T'l.ir. 


Alberta  is  Found  to  be  Solvent 

And  Able  to  Pay  Bonded  Debts 


Only*  A  Crop  Calamity  or  Further  Borrowmir  Nperl  Crrate 
a  Situation  in  VV'hich  the  Budget 
Cannot  Be  Balanced 

MAINTENANCE  OF  SOLVENCY  IS  IMPORTANT 

Sugsfe^tinns  For  Achieving  the  Broad  Scale  of  Social  Wel¬ 
fare  V\Tiich  Is  the  Ultimate  Aim  of  ! 

Governmental  Efforts  ! 

r>f risi iri".  t'M.if  All'frrn  if  folvrnt  from  on  nronomi'’  snri  from  0  fifrol 
p.-.in»  "ir-'v.  rhf  rfr.''!-'  of  tho  roniminop  r^profeniina  tho  borifl'ioldp''' 

of  rfio  ('io\'nfr-  proM'Di cii  to  Premior  Abpihor*  loft  ivorl,  fneer;-!?  iliat 
imomo  of  iho  pooplo  ;,•?  \voll  in  t  xroff  of  tho  oor-os  of 
ooonoinir  r.onf I  fiurnopr-  of  n  pndi.ilion,  tin' 


I  ho  Way  Oxid 

Tbp  rpi'ioit  of  tbo  oommi*- 
1(0  Id  nnt  flirrrtpfi  to  1)1. -  bold- 
ors  of  Alborla  bomlf  bn;  r.tihor 
to  the  povefiinii'iif  nml  people 
of  Alberta  Ii  is  roniimially 
nippii  in  tho  cornmitiocf  ro- 
poit  iiiKl  in  ilu  l(ii,!-!b'.  mb- 
triifsion  of  iho  ini  ostiffators. 
that  tho  svay  towrirri  rf'(o\pry 
is-  rlonr  nnd  tjnmistnkf'ahip  and 
is  not  alon^;  :ho  lyilli  of  rotn- 
pnl.sorv  dobt  adjiifinn'iit  and 
forrrd  redtiofinn  in  Intoro.  f 
la'Pf  as  indirnfod  b.y  tbo  nc 
lion.-  of  ilio  iPfriflafuro  in  its 
ino.-t  roront  sos.-don. 


omorgint'.  as  it  always  lias  in  tho  | 
past,  from  an  oronomi'-  ('atasl  roplio,  j 
Trnpainnoni  of  roi’fidf  nro  .-iii'i  loss  j 
of  conrt  faith  ran  dr.  as  nVn  h  as  any-  j 
thing  to  hinder  ’ho  l■>•’lll■tl  of  botior; 
timps,  and  th'Mo  i'  o.i  os.-iymi  orion  j 
in  what  has  hern  -aid  abovf'  as  to  1 
tho  o-'-unoinif’  a'ol  ..of;.i!  oonr-o- I  | 
f|iifnro;',  in  Allifii.'  of  tho  ai-  htrar'.  i 
alteration  of  fitiar.i  lal  •■o’:tiao!.-  in  j  i 
drriding  n  brihr-  r  11  liiro-  v.  ill  ’o  j  tho 
pay.  -Alhoila  (  Si.'.n;  oni.  '  drcidc  d- : 
for  rhptiisoivo-  •  ’oibof  thry  aro-of 
tyi'ling  ’o  i-mfonoii  tbo  irojioioir  !- 
and  sorij.l  ron,- ’.i.doiirr..  of  tbi  ir  I  '  ' 
anions.  "i  ' 

It  shoiilrl  no'  l.r  ’bor-.-'-.t,  hov  rvrr. .  ‘ 

t.hat  ihp  iinpali  iiu-r'  1  (  ronl  1  .■rf  "•1';'  i 
ronfinr  its  infi'ini' '■  10  .Mhor'a.  b'- a 
live  in  an  rron-is.v  whe  rr  fh'.:  li.Tb;!;- 
tjos  of  <,nc  arc  tl'.r  a.'srt.s  of  rnothfr  tlo 
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l  .’.,t  Ir.sti'iifior.il  ll-.'ilinc-  in 
I  ■  i.jl  h  ..'l■■:co  I|..|,lii.g» 

-lit'  Tn’i'l 

n-ila.,, ..  h'  t'i  bv  fnHtsiHiin's.  Trr.aif.ti 
t  units,  hnil'.u iTien's.  ] iiriijst -i:i! 

I 'nri'lianii.s.  Sinkiej;  F’uiiiis  >>r  ii. 

f,.r  li-,iHt*  (‘s 


•-I  If".l‘;i>.hl4 

;r  n.:r:  i.foo 


2’.i,.dt.M.s: 

■■l'».38'..onr. 


'i.'ui;....iii.m'i  » 


l.’TU  oiS.So'.-'th’  ft 
.s't.'it'..Ui:.t,.('.  .«i,i.t(4.5«2.t,ti:i  Jt.ti' 


b;  r. I  Ic;.  a  :'i 
pe.n.il’ies  .M'l 
a  m.'ult  of  tb 

eoi  1  owei 

f'rie  jienalt.v  is  irnpejsed  ujion  Iho 
rorro'ver  him.nelf  "ho  necessarily 
fiLPl-  bliii.elf  unable  to  boriow  for 
eguiiiiati  eciuioiiiii’  piutio.-e.s  be. 
c-til.c  of  111.'  pre'iou-  liail  faUli.  Thr 
other  Tcnalt,'  is  'niposet)  upon  the 
)  nder  who  find.'  ihe  'aiiie  nf  what 
!  c  rec.'jided  a.s  a  financial  a.s.sei  iin- 
r-a:  red  rir  iic-i. 

Ill  ilic  ■■asi  Ilf  imil' idiials  those 
I'l  ualiie:-  are  -eii'ius  "niiimb;  m  the 
I  .e  e  of  a  pro' mi  e.  rejii  esetl!  liig 
'..Ml, lino  cui/.en.s  a.s  rtebloi.s,  dealing 
•'iih  in;iii''  thousands  of  .sreuruy 
bolder,  as  eif  iiiii.i..  ifj 
l  an  li.c  O',  e:  "  lii'lnimg.  fur  u  .dioilid 
I'l  iipii.iieiu  I  fiat  iin.ju.si  if  led  default 
V.  d|  -'uiiif:.  lii'um  doM  loiinieni.-; 
.,1'd  iK'ed-s  ill.)'  could  locicall,'  and 
•■i;  j.-a'liab!.'  oil!'-  be  sUpl 
■11).’.  on  the  •■rs‘'dUoi  side,  u  will  ;-;eT 
lip  .4  fiiiuhtr  deflaroii  iu  Ihe  \altte 
r.i  finaneiai  a.-i-ei.'.  the  eon.-eiuunre.- 
■  ■(  "  tiiih  i.'innot  lie  icnori  d  in  a 
'  -•ir.adi.'in  1 ,  luioniy  wliieli  ha.-  gaiii- 
i-ii  an  'iupiiiiani  p.irt  "f  us  matena! 
■;c' p'lipiip  n'  fr.-'in  iniernal  .and  ex- 
■■'iTi,-i:  financial  .lippoM. 

It  i'  ip-i  PIC. 'ended  ih.'it  oicli  a  de 
ci.-itioi;  .tiudl'.'ibie  to  Ihe  re  a  I  r/.li  I'lr 
;,lue  o'  .Mtiei  ia  In. nets  eau  e.uiip.im 
n  ;  'oiisip-.- ;  i.i  I  ho  doflaiion 
'■al.ie..  bole.  .-■.■11  f'-J'i  aild  I  il'.i’,.  Ihu 
•  ''annot  f.-ii!  iu  t.o  enibur  -a'r.ine 
1  b.->u:-.'i  nils  uf  |.ccitr;l.'  holdoi  w  h  i 
I  .'111  oni'  l■ont..■■lnplato  'vuh  ciuiooru 
rri  d’lui.iy  'tie  .-hi  iiil;a,go  of  wlia' 
limy  con.- idr-rnd  cooii  a.-’e':-.  ,ind  iu 

rair-ifioaijoiis  and  ro|.oi  (  ii-sions 
'■licit  acHoii  ipii.  t  JO'  up  i-iraip  1  and 
w-liii.’h  inin't  h.avo  (if)tto;ss- 
1'-.  if  no:  di.ia-'truu.s.  ocouomir.  fu 
r.-'iici.'ii  aiei  ■•■O'  in  I  conserpionce-. 

Tbe  proiiablr  cffc-ei.s  upon  .vihorti 
;  if  eleae,  ['ll  i ''doxie.'ii  Iv  enough,  a 
'  eo-ornmni’  wliirli  f'xpre.s.so.s.  er’ho- 
'  .'.y 'fi'.,  •'!  ideals  on  tlie  one  head 

''ud  ,01  '•n.-.rthej'io.v  moihod  of  iigh'- 

epir.i'  'he  intoresr  t.nvUon  e.v,  ilm 
rrbe^r — al!  .'  rn.T'  be  cone.eded  wi'b 
a.c  beiTio;  I  i.TipUi.se  to  raito  the  .'tHtl- 
oard  of  seicm!  "oifare  m  Albor;a  ■ 
ma"  b'  O'.  jptt];.rininc  of  .'irvurtome d 
Prr..-c,]|jre --  produre  the  greato?' 
eontus’ein  .and  eii=s,afisfartion. 

Types  of  Tteht  (  rration 
The  CrO'-e  I  nrnrtlt's  in.ristenre  upein 
imniedi.a  1  oi V  balanced  budgets  and 
a  r<5';s.3!ion  of  uriprodurt.ive  borro'v- 
ins  ere  the  most  laudable  of  fi.sral 
obipctiver  and.  in  the  ease  of  .M- 
berrs.  are  at’ainable  "'ithout  the  ini- 
po-ftlon  of  .'idditKjnal  impo.sts,  Pttb- 
]io  debt  oreaiion  foi  unpreiductive 
ptirpore;;  is  'hits  iinneressary  in  Al 
hert.'i. 

"'ou’d 


Tn'twclnl  upo*.  riominipn  Iilrp..t  a'lii  ciu;,  ai-tt-pil. 

Itiisa.ess  Xi-ur  bui  k  Iblie.  .\Ia.  I.‘aii  rui-lislcp)!  (.  ornpu.py.  1  i 


rnierifenrj'  Reirreining 

in  meent  'ear.-  an  eooriomir  and 
.soe-ia!  emer.genr,'  in  '  anaria  lia.s  been 
financed  bv  borrow  inp  ’Such  tior- 
rowing.  .suppb'inoiiiing  othoi  methods 
do.sipnod  to  aehie'e  a  balanoed  bud¬ 
get  evc.pHiallv  i.s  ail  offeetivo  and 
necessary  means  of  tiding  over  Ihe  , 
omergenry.  but  bv  nei  means  shotild 
it  be  eonstriied  that  tlie  eniergeney  ' 
be  perpef  iiated  and  the  i  esiorai  ion 
of  fiscal  staliiliiy  indefiniielv  a\,-«jd- 
ed 


The  type  of  iinprodiiri ;ve  debt  ,|,p 


Holders  of  f  niuidinn  Ronds 

It  "ill  he  seen  from  the  above 
sral  i.stios  that  .choul  otic,  epiailer  of 
the  Ki'al  public,  deb;  in  '  .iiiad.i  is 
held  bv  domestic  and  (omtgn  finan 
cj.il  iustituf ions  operating  in  t'anada 
and  bolding  sci  ii.'itie.s  foi  tiie  bene¬ 
fit  of  depositors,  polic.'-  holders  or 
nthors  who  have  ..nirii.-tcei  iheir  sav- 
i.ngs  in  order  to  acliir\e  various 
types  of  proteetion  for  i liein.-cl' e.s 
and  their  heir.'-.  Ane.ihcr  (|U.iricr  of 
the  lecal  public  drill  i'  held  li' 
varied  hold*’!'.-  eiuinicded  oiiisidi'  liie 
hordi'r.'  of  (  ana da  and  for  largel.' 


.te.ri.l.ti  ti.v'r.t' 
.1  ;is,.'i:‘:.  $r.cii.,,s; 

!,  T:  p.  111. 

^  rtf  Alborrii’s 


'•;r»  .iRiiru)- 
!'•  ’iiKi 

the  in.ai  ked 
pre.ol  .'/lif;  in.  '-.■'luis  iic- 

I  i  ionciinie  II*'-  in  .Mhi  ria 
fani.v  .-ii.-.id,  thcuyii  mod- 
creto  in.'oijir.  d.  rti'i  cl  fioni  non-.tr.ri- 
riil'ur.r-  pui  iiii:  .  ?-nd  (hi  rt  enmpen- 
s.'iing  iifl..-.-,-  ■■"'  fuiid;:  'll- rived  from 
boi  ruv.  iiig  ii;  from  out'-idi'  i|c.-e..’- 
ti)i  11!  Ill  e  ii'evpri,  f'-  in  .-Mbei  l.a. 

11  lie  I  III... I'll,’  \ 'line  r.'iiuli' y  :  Tv 

I'e"'  ibe  itfiirt;;  of  Ihe  Alhcrt.a  pio 
tii-er'-.  Ill  ■  onibuia!  Ion  v.  U  h  euiT’ide 
Hive ;- 1  ici-p!;.'  o!'  borrowed  luud's.  had 
ei.,,-(-,i  iM)-.:.|'dc.  lie' eloped  w'ea'uh  "if 
■sI.M_’7.:''T.'.fii'io,  \o  prcri:;i'  c.  limaie 
of  piivaie  indeliii'dn'.  s 
hu'  ihu  ofticl..!  e:liiii,'it 
drli'  ,  jirov  u.e  i:;  I  .'I'.iil  tnun  iei  pa  I ) 
.'imouiUid  lo  J I  T.i.u.'i.'i.iIm"  In  per¬ 
cent, 'i;--..;  Ihei  I  a'--  dc'c’cpeij  'cenitli 


.  Iiuriioses  a.s  (  'madian 

reation  that  h.a.=  bee  n  foried  upon  ]  ),f'  balaiuc  of  rlie^public 

l»enalties  (  .inada  in  tlie  eincr.ce'iii '■  ot  ihe  I:-is-t  ,],  pr  amounTi-nr  lo  s'.me"  h.o'  eicei 
few  yeais  i.s  Mewed  with  misgiviiig  ..iie  half  billion  dollars, 

b'  ail  fiscal  slmlcrUs  It  is  agreed  repicsents  ui  hir.ce  piiri  llie  .'ic,u- 
ihat  the  social  respon-stbiluics  of  muhi.ed  .sa'i.ncs'of  empanios  and 
g''i'  erninenT,s  w  ere  enlargt  d  loo  imii' idtial.s.  nio.'Uly  m  relatheh 


li  by  loans  uulekl'  to  avoid  borrow  ing  ui  meet 
tlieiii.  Hut  the  .Mberta  fin'ernnienl 
has  It, I"-  le-aclifii  a  peunt  where  ii 
can  Icaii  the  wa,'  in  dciiiuiisirat ing 
that  II  is  alive  i,'  ihe  lian.ger.s  ,)f  per 
pe.iu.aiiiig  tbe-  cruergi-ncv  ami  iliat 
it  is  in  earne.s!  in  I’eekin.g  i,,  restoie 
ralional  fiscal  uvthodo\y.  \\V  \  en 
Him  1,1  say  that  wliere-  the  go'ertl 
ilieru  faili-d  "as  not  jn  it-  detei-- 
luinatiori  1,1  n'-hic'e  fis,  al  ort benbix v 
but  in  Us  in.sisti  n,’e.  "  itluuu  nain,; 
taking  in'e.sngatiein,  in  arbnrarily 
..-(lu'Uiig  interest  rates 

\or  does  'he  goternmen'  .'cem  to 
be  correct  in  a.-siinurig  ibai  all  debt 
cte-uion  should  be  etUirel'-  eluilin 
at'ri  sense  of  di.-;<  run  mat  ion 
neeri.'ii  The  population  of  .Mbcrt.a 
is  g-owing  eonisiantiv  .and  at  tl'e 
.‘ante  rinie  assets  are  driirecia’ing  ,ir 
licconiing  ohsolete  rndei  these  cir- 
e lunsi.'.io  e;-!  it  is  virliiall''  iiiipossiide 
to  cuiii.'mpla’r  (hat  such  pro'ince 
will  e-.c'-  i.p  in  the  posi'ion  where 
it  can  liisp, m  e  with  worth'vhiie  bor- 
ro’.'-ing.  .srir-,-up]iorting  debt  for  eco- 
noini’’  p  .,:  noses  and  pirodui  tive  debt 


'iiiai'  .■iniourt.s,  whicli  have  hren 


(tne  confecpic.i, 
tion  Is  that  I.i),  ii  dti'-'iun  ol  iiUerc;  ' 
viebls  wtii'-h  -.vould  hate  been  ihc' 
naiur.ii  c,,us,  i(iicnc,:.  o'  an  la-s'  nio- 
11,'.'  policv  ha.s  bee;;  ne,  dli  sslv  pr'- 
'■)  nic.l  bv  tilt'  de' et'ipuu'cl  of  .i 
shoi  t-sjgh',  (]  g,i' crm;i,';e  pulicy 
ilefauli . 

Dimcil'  and  in,iii,‘ciJi  the  fuiau- 
cial  jioiiev  .)f  .Mlieila  is  ,'o-iin,g  I'a  ' 
'adi  iimi','.  tuillioi,;;  of  .ioliars  in  vaii 
■  eUic'l  val’ic.s  ami  lost  income  .No 
:  s.pcrion  the  rouiilry  h:;;  ,ua  ii,..! 
tor  laii  g.i.ii  i.’mier  .-ucii  a  .-hor' 

. -sighlc'l  ;,,di(.'.  'ihc  Tio'.ime  ,it  .'.I- 
lipria  is  II  call.'  and  ' ,  iimiiun'a'ly 

I  colveiu  bui  withoni  "'ilHn.g-ncs  .  !■■ 
inec,  ie-r  .ihl urat ion s  .is  a  prime  '  on- 
.S'dci ;.)r.  i|  i.s  inip'i.-sihl,'  Cor  'ji:., 
to  'Cap  liie  lu'ncfiis  of  an  e;e  y  m,)- 
.  nc'  riiiituciul  )ioIi,-y. 

In  ,,ibi  r  word.-,  the  ra.^y  monoy 
!  p.olicy  imiiaicd  by  tlie  PomirUon 


wa-  TT'I'r  uf  11^  ti.'Uioiial  wralih  iu 
f  iinada  and  Ml.e  rt.n’c-  public  d.->h* 
'sa.s  k  Vo' ,  of  lb,,  loial  pro' im. i.i! 
,ind  mnuiiipa!  d"bl  in  Canada.  .\I- 
b.ri.'i'  puliiic  dchi  was  'i.'2U'r  of  the 
pru,,iiiial  w  .aitii  as  a:.',,'nti:'t  an  av,r- 
a.m-  f.ir  i|:e  uinc  Canadiaij  pro'l’i;  v.- 
ot  hi::",. 

I';  uit  ai.y  point  of  view,  if  irgarfi 


con-ijK-rr-atcd  i 
recover"  .Tt 
inent  puii-ui'  ' 
mv. 

t  Diet ribu’ion  of  Pep'-esr  ir-r  nui'- 
dcii;-  Tiie.'ft  a,-e  :.,\.  re  lo-.si"'  i-.'.tb 
in  the  value  r;f  a.'rei;  .an'l  in  'he  in- 
co.m,--  from  prodm-tive  ,-tf,-.it  .-il. 

though  U  h.a:-  been  noted  'h."  'l-jc-- 
h.ivf  i-.crn  parc.all"  -'.'nip.- r..' -t'd 
.a  much  Ir.-r-  prccipl'atc  lic,. iinc.  in 
’’rcrii  ■  in,- .-.nil's 

For  thf.  mo.r.ienf  however,  the  only 
''on.- lur-u.u  ibr,'  r.en  b'  derived  fre.m 
lite  official  r.lat ir-t’,-.'.  is  that.  ...-h;;,- 
.\ihrrt.a  has  hori.e  a  full  rdi.are  of 
liepri'S.sion  bunien,",  iberc  js  no  , 
pe-i.allv  rnarkcil  mdii'afior,  ti’at  th,-.' 
plight  of  .Ml'.ert.a.  i..  nndulv  more  sc- 
vo;e  'Imr,  elsew  hfie  There  thrrr 
fo'-e,  no  ap’uarcn:  icason  wh.v  -M - 
herta  'hould  he  i-ingleii  r.nt  fo'-  .an’ 
preferential  ’ '  r at ment  '".ce],.  ,n  ,  pe 
c;a!  di.;!  re- srd  aifiu-.  Tropos.a's  Im 
nati'in.a!  veconstruei.on  , -an  'cidcni 
)u-').,  eo'I  en '.'I  liasi.-;  of  ;  ire.tional  d';- 
,  ;  imuiaticn 

Fcor.'inii''  (“.ipaelty  To  Pay 
.'o.-.iili'blo  U.'ivlng  reg.aid  to  the  radical]',  .al- 
d  piililic  tered  structure  f  v.alue.s  .and  income 
in  .Aiberi.i  it  is  appropriate  to  m 
ouire  111'."-  rnp,a'’Uy  to  p.ay  conT..'ifc.'' 
in  the  ,eceiit  iia.st  'vitb  ::i.v  li'V'k  ,1' 
t'lo,,  Treliminarv"  to  rue!)  an  ti¬ 
nt. it,'  ihrce  faets  .should  hr  rre.rUci. 

i.ai  'I  hat  tho  c.stiiii.ito  of  total  in 
come  includes  not  only  tho  net  valii" 
of  I'.roiiuct  I- ,u  hut  also  .'-•crv'ir  f.  and  ^ 
oih'  i'  incfune. 

till  Tiiai  "rr-nl  ineorn-a  di'i  not  de 
elinc  so  rapidl"  .m  moiif.v  iniorm  be¬ 
cause  of  the  lulling  pri'os  of  good;; 


car  c’- 
ll.e  :m.;  : 
t)i,  r  e  pri 
be  ipiji.c 
If"  S',  il 


"h-- 


■-cr 


Id  also  b' 


r,'  ard 
'it  a  (  c 


lo'".-i-  , 

an-  g 
iiviii. 

1 ' 


re.iui-erl  and 
rpmtiii:: 
m'.  !"  Til! 
'  'ayes,  ut  - 
•'Ter  fiy'.ii 
'hf’  c  ould 
-;'.itj...ll  to 
"  i'j.nu: 

.  '.an  l-ai.i  'if 


A,-' 'Ml 


pi-  ndrii. 


our", 
ini  'f 
.a'-e 


h  a ' , 


■■c.alle,! 
n  I  e 


dap 

been 


is  hud  to  tlm  111  '  e.ssilics  of  lapid  an,l  scivices  lube  purcliu.-f  ,i.  I'li,,,- , 

d,' (ioi'i. .Alb- ri;'.'  puldic  d,  bt  in  rcii,  all.' ,  ..Iiliiiugl.  a  f.arnicr  a  ;.!U  I 
T'd'i  coubi  a.)'.  1,.-  re.garikil  a.s  being  sell  the,  same  fitiani  it.v  ,.f  ''  Inai  .a:  | 
mai- ri.illv  mii  o,‘  lino  w'iib  the  re:'  lower  I'l-oes  in  than  in  IP:"' 

.and  bis  gro;-:-  income  'voui'i  'herch'. 
not’-,!  Ih.at,  ’'hite  }>e  reduoed.  tho  rust  of  i.,nd.  '-I  I'll 


of 


■  da 


r.m 


Imuht  b. 


n  ri.','  in  ;  r.r 
th'  lb  p’-' . .  iop  .'ij,' 
r-pon-,ibil>'ii  ,.  e.f  ,r....f ,  ni.-.r , 

,  i-c;i.-,i|  -111.,' i.im  :a!i,.  In 
rrlirf,  .■'.ov.-'rnnu  I'.t  fu-ar 
beep  :tiainr.i  .-ind  in  ncn;.-  .  i-e. 
Mlosb'in'ia!  am'-::'':  uf  O'-;.-  ,a,pi-’ 
d.  Ill  ha:,  hf  .'c  i.i  ' ,  .1  to  t  MC 
I  lie  omci-.'-er,''- 

(dl  riiia!!-.-  .on'  '  be-  ! 

Ihat  ill,-  I'd!.  u'."  '  'pp.'iri: 

'a:,  to  hr, In  "gofj.l  '  '.n.l  "I'-ol 
a  ml  '  liei  >  ,  r  p,,  i  r  :  , 

tliai  pro.'pi'rUy  .an'l  r,  ”.!o;'i 
leriimcnt  li  i'.-e  '  .•.nj:  Vo-,!  anil  ' 
vet  urn  .a.:.:ail!.  The  l-iroei  s.'  o 
t.ition  to  'vhii  h  ri  feren,’,-  J,- 
m.ade  .above  is  cot;,  '.anti--  '.  'ir..-.  or, 

-ami  pvo'.id-,l  thri,.  ■'i‘'-h<'i' nf  in 
telli.genci'  in  onr  ,n,  ir;!, 

U'e:  ..and  en,"i'-b  r-'  do  m '■  amJ  fb  v 
biliiv  in  om  p. ■; i; i-'.-i '  .  .  e, 

*n.-lilUlions.  pi  nf;pe;  Uv  will  ’I'ut- 
1  rr^iriller;;  of  future  jo')".  mo’i.  t,ii . 

hiaf ious  and  nritv.-  .ill,,  '  •i;  '■mi' 

fix  I'll;;  ai,'Uii,l  will). I  I'lil.t 
.Sion  n,':'v  I'lin-.  11  |i 

depi'oi  jat  ;!ig  <  ipi i piU.'iU  . 
and  i-oc:»l  ml.-i gi b; ! u ••  aic  an  ;i  ,.u;- 
aner  of  re!  u  1 11  i  ii  :  [:iu.'per;i> 

The  riniiimiel  Timr.-.  I’.ai’iies  r\ 

class  of  p-,ii[,(:.  ,l!l.)  t  U ,  <  I'OSte-'l 

and  .'iblo  to  hiiv  uucsttai'iit  sceuti- 

lics. 


f'l:  cIl.-. 

o:i,, mir 


made  uv.ailuble  for  the-  purposes  of  !  Cov ei  nnient  and  carried  on  by  t),, 


go'crniucn'  on  ilig  belief  and  assur 
anre  that  iittfiest  na.'Mieiits  would  i  I'''”''' 
lie  r, 'gill  l.r  and  principal  repa.'-ahle  j  ' '"it 
prompll,''  I'l  maturity. 

.N'l  separate  esiiniaie  is  available  !  b'tf'f"' 
as  pl  tbe  domicile  of  tbe  pubiie  debt 
of  .Mberta  but  ih.''re  can  tie  no  doubi 
'hat  It  is  'uigel'-  ■'neld  in  relaii'el', 

.small  amounts  by  or  for  'lie  pro-  , 
lectio-n  and  benefit  of  individual  ei- 1 
.izens  "ho  are  nrobshlv  no  more 
.'ible  to  .--usiain  the  rediieiion  of 
value  and  income  than  the  people 
of  .-Mherta.  Tepudi.al.'nn  in  nn  ecoii- 
ointc  sense,  it  must  be  reniembered.  j 
•mposes  a  net  fmaneial  los.s  for 
"hirli  there  is  no  compe-nraiion  ami 
transfer  of  burden  from  one  ela.sf  , 
and  one  area,  to  .another. 

^tt  fit.lnsfified  f.ess 


Bank  o'  (  anada.  looking  to  the 

u  of  ca.'-h  le'ouires.  reduc- 
1  mierest  eii.U'  find  bii.siness 
re'i'-;!;.  I'.rn'mit  .achieve  It.'  full  p't-- 
ither  when  'here  is  iii.ira'. 


I  epudi.ati.'ii  or  fiscal  UTiorihodox' 
('eiural  bankin.c  poli'v  c.an  be  fully 
offecine  i.u  restorin.g  economic  p'-o.- 
neri'v  aiai  nionctfirv  -tabilifv  only, 
a.s  in  ihc  cu<,r  of  Gi-o.at  Brifain. 
w'lie’-p  ihe  will  lo  pay  exists  ami 
bnd’.’et.-iry  erpi il iliri'im  has  been  a,'- 
t.'inied. 

In  'un-m-aTV  it  riefcrve'-  t,a  be  re¬ 
peated  th.at,  the  inv  e.' i  ig.a.tion  show.-, 
11.)  Thit  .xibert.a  i.s  c' onouiieaily 
.'I'nd  ficaiiy  .srdveiit. 

i2i  That  the.  hud,cc'.  on  the  h.asir 
of  on-  ,sn’'viy.  e.a.n  bo  bnlaneed  with 
j  out  imposing  new  la.vation  'ir  radic) 

I  reduction  of  .’ustomaiy  expenehfure;- 


Tr  has  been  dcmonr.tra’ed  rb.":  '  That  re.stnralion  of  the  fi.'cal 

There  is  economic  and  fiscal  r-ana-  j  a.tid  rr'-di*  position  of  the  Pro'-inre 
cjTv  on  the  pnrt.'of  Alberta,  to  meet  '"'•'■ri  n-ake  impressive  contributions 
itr,  obligafions.  Boptidiatien  is.  I  to  economic  recoverv 
fhcrofiare.  bringinc  an  uroii.stifnhle  !  'There  tire  the  hopc-.s  that  c.an  be 
los'  not  onlv  upon  the  people  of  .-M-  held  out  to  Alberta  Tim  era  of 
1.0  enlai. ap  'he  earnings  of  Alberta  j-reditors  in  manv  sacrifice  need  nor  longer  beprolon- 

cifireps  .and  enlarge,  therefore,  thri!  of  the  '.vorid  Reference  lo  the  ,  E'C-i  if  --  a.r.d  he.rf,  i.s  fhe  heart  of 

contributions  to  the  go'eniment  are  .a.cco'mpanving  ch.ar'  .sho'-vs  the  con- j  The  problem  —  the  Govc-rnmenl  an- 

highl'  desirable  in  any  eeonomv.  ]t  altitude  in  the  I  flounces  n.s  umjualified  endorsement 

.should  be  f\ ideitf  tbjif  in  announcing  course  of  bond  vicld,-:.  Prestimablv  '  of  dcvermination  to  p.T.  'n  full  its 
it.s  determina' ion  in  cease  borrowing  becau.se  of  rhe  greater  economie  vul-  oblig.iTions  The  deeisionis  to  bal- 
fhe  Alberm  gov  ernment  has  failed  to '  nera.bilit  v  in  W  estern  C  anada,  the  .a-n,'c  i.iie  budget  and  to  cease  con- 

show  anv  d!serimina»lfin  between  absenre  of  important  savings,  the  'rariing  unprodiicttve  debt  are  laud- 

those  type.s  of  hot  row  ing  which  are  borrowing  needs  of  an  undeveloped  objei'tives  ami  can  be  achieved 

to  be.  deplored  and  avoided  ns  much  area,  the  singular  dependence  'ipon  But  none  of  these  hencfn.s  cyin^  bp 
a.s  possible  and  tho'e  tvpes  of  hor-  agrlrultiire  and  other  f.actors.  it  '.vas  oktamed  —  even 
rowing  which  serve  a  usefn!  ptii-  eustoniary.  as  reference  to  the  e.ir- 
po.se  in  contributing  to  social  we.)-  Rpt  years  will  rbow,  for  Western 
fare  nnd  economic  security.  j  prnvinci.al  bond.'-  10  yield  a  higtiicr  ^  faith  'vhich  is  the  prime  tu-vd  of 

vetutn  than  Ea.sfern  prov!nr1,al6  i  Arncri.'i  toiiav. 

In  th  ■  years  of  financial  cri.sis  ^  ' 

following  in"P  'he  whole  Canadian  D<trn,ggC  Suit  AgSJn.^t 


(•ere  the  budget 
ba.lnn'-.i  -and  the  debt  r.'duccd  — 
w ithout,  a  rest or-a MOP  of  tlie  good 


There  is  the  .‘■■arne  need  for  dts- 
c i-nn'iiation  in  debt  creation  appli- 
c.ihle  to  indixiriiinls-  Without  bor 


rowm 


,g  .Mberta  citizens  would  not  financial  organization  was 


in  the 


Nevortheles.s.  this  report  '  have  so  much  real  and  personal 
be  ineompletp  unless  the  propertv  a.s  they  po.s.sess  today  Pre- 


uses  and  abuses  of  ptiblic  debt  were 
disfus.vpij  bricfl.'.  .MU'-b  of  the  re¬ 
cent  di.setission  about  debt  f.ailpd  to 
r-et  up  any  distinction  as  to  tat  pro- 


st).tiabl>  out  of  the  profjis  of  tliejr 
b'lrrav.  ing  they  have  repaid  and  are 
repiyng  as  much  as  poesible  Rut 
in  their  rase  too  manv  of  their  as 


dijcrjve  or  useful  indebtedness  re-  sets  are  depreciating  and  will  have 
presented  by  tangible  as.set.s  such  a.s  to  be  renewed,  ei'hei  'nit  of  theii 
public  utilities,  highvvav.s,  .schools.  ow,a  earnings  or  out  of  nev'  loans, 
etc;  fb)  emergency  indebtedness  |  The  danger  is  that  ihe  policy  of 
incurred  to  tide-  over  a,  difficult  sit- 
ttallon.  and  (e>  wasteful  and  extra 


crip  of  world-wide  deflntton-ary  for-  ^ 
res,  but  from  lOTT  onward  Hio  pass-  j 
iric  of  the  finaiiria!  storm  and  con  ^ 
stntrtive  measiirc.s  rombined  to  1*"- 
te.re  a  measure  ,if  finaneial  tran¬ 
quility  The  inception  of  an  ea.sv  '.ng  -i 
money  policv.  designed  to  reduce  riu'ie 


Chem.  Research  DinmigT-od 

Tniuato  — ■  The  siii'  ri-'ceutly  filed 
■  n  i'JCTroi'  by  R.  .1.  R.av,  lie  of  Tor- 
onio  Ol)  a  group  of  ml  conipanier  for 
d-a.inagc-s  lul-alling  S.'jh.'iht'.OOO  iiivolv- . 
pr.M’os-s  for  till'  refinin.c,  of 
,'il  liar-  been  di.“mis;iefl  The 


the  bunlr.n'-  of  governments  f.a.i’ed  , '"irt  found  ihnt  M'-.  ^R.-ivelle  was 
"•iOt  extraordinary  needs,  was  inak-  n.'it  -i  sti::reho!der  o''  Chemical  Re- 


Ing  Its  Influence  felt  In  both  F.-'i 


irp  which 


111  ;e,dl'.  I'-m- 

a.nd  West  until  Ihe  possibility  of  l-.ad  |  ivHcl  li-e  prcices.-'  .it  the  time  ibe 

lii'ge'l  w'-ongs  werv  ,'ommii'cd 


the  pi' rant  government  will  so  Im-  hi  raine  ap.oare.ut  From 

pede  the  entry  nf  capital  that  nece.s  un-vard  the  iricrea,:--ing  i  liks  invoP.  -  | 
sary  funds  '«111  not  he  available  on  Alheri.a  bonds  risks  "l.idi  . 

any  tc-ms.  Agoveriimtnf  whieh.ni  ^ave  r.ub.se.Tue.ulIv  herome  rcaliiic;  ,,, 
bittatilv  alters  a  runtiarf  hrtween  if,ft  'tielr  unpress  Their  pii,-,  ■  : 
itself  and  its  ereditors  ran  al.so  arbi-  iifg;.n  to  fail  ami  virlfl.v  to  r:;;'',  '■ 

For  thirty  years  debt  creation  has  trarily  interfere  tti  the  lelations  of  therebv  fi  ii.str.iiirig  the  pr,:,'.ibl  l 
betai  an  Integra!  part  of  the  Alber-  individual  debtors  and  ereditors  Fn- '  henefits  the*  mir.bt  b.svc  rome  fi,-i,>  ■ 

der  such  circumstances  it  will  usual-  j  an  easy  money  policv  of  the  i  eder.il  |  7  b 
ly  be  found  that  eapital  will  be  de-  j  Goyernment  and  latterly  of  the  baii't 


vegan*  debt  incurred  to  satisfy  a 
traneient  need  and  requiring  fho  im¬ 
position  of  additional  taxes  upon 
the  earntng.s  ot  the  citizens 


'll' 


i I'-  lit 


'h'" 


luh. 


ta  economy  as  It  has  been  of  the  ! 
whoU  Capadlao  economy.  In  those  1 


Tears  It  has  brought  many  as- 1  luctant  to  enter  the  area  of  possible  j  of  Canada. 


'll;'  to  'h"  fi-h 

1,11.  till,  inf  tl"  . . 

j,...  .-f  Fr-ib' 1  T'.. 

'•1  '  rTi’k  'V.n..  ab'-"i’ 

•ckii'S-e  of  all  kir.-is  of  fc  1  *■  ' 
III. si''  r'oliinVbla  rbsTicnnen  'iur- 
ing-  the  month  amounted  to  6S0.000 
cwt.  I 


Ulstlllrd  and  bottled  in  Cann<Ja  by  Melrhera  DIstlllerlea  Limited*  -  -  llontrea]  and  Derthiervllle, 


WESTERN  CANADA 
FLOUR  SHOWING 
MUCH  IMPROVED 

Operating  Profit  of  $177,862 
Contrasts  With  $1,378  Loss 
in  1935 

BAKING  UNITS  DO  BETTER 


lltP  l>;il;uirr  sJicot  .-lun^tcl  ol 

;kii1  I'njil  Ilipcili’v  ITi-f-rM'  nf 
II. ipiiii  V.  irii'  iK'l  worUilii: 
iiiiiouiiU'il  lo  5:i.5rii;  r.1 1  wUli  ri!’-i  ('n; 
!(-=‘i'is  ii  rafio  of  noarl.v  5  !o  1  Ui 
<  iincnt  liati'Ii; ii's,  Ca^li  anil  invo.^i- 
auntu  |1.4"5."1G,  o:  abon; 

•  '  linics  ii'iul  curroiil  liablliiios 

NEWSPRINT  MILLS 
OPERATINGALMOST 
ON  CAPACITY  BASIS 
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IMPROVEMENT  IN  ' '  f ' "  ■ "  "i  . . NET  EARNINGS 

OPERATING  YEAR  GOLD  EQUITIES 

N.  BAWLF  GRAIN  23  CTS.  SHARE 

-  _  ''1  Ibis  roiinirv  and  Mir  ■>  ii^  •  j],.  ■  _ 

■.ico-.:oni9,443  Co„.i 

Irasts  With  $97,482  m  I  nilraHlr.l  Willi  Alt.i  rfa  leasts  With  $3,440  in  j 

rrevious  Year  i  iif.  \\  inaijicc  i  rrr  I’l-rs.-  rna  Previous  Year 

■  Iras!-;  tl'.r  'UMi-i  ib  i  prrvailiiic  i  i  \1-  - —  — 

LESS  GRAIN  HANDLED  bma  a  nl  Saskairlinvan.  as  a  nr  all  PORTFOLIO  VALUE  UP  ' 

Ilf  ibc  ■  riliir; bill  uiraor’iu  a;  in  the  _ _ 

and  a  ' b’'’' birr.  It  drrlarrs:  lUiniiUfts  cf|ual  to  approxiniatolv  i 

rani-  '  br  arral  nirnl  af  tiir 

'•iinran  plan,  aa  disiiart  nun,  ibr  -’-•68?^ 

.\lbr.-i  i  plan  rnibodird  in  .Mr.  Abrr-  ‘ibarr.s  outsfandin,c:  arr  reported  b,'  ; 
bart'.s  rrrriil  laivs.  is  that,  it  is  ,  r-  by  I'nitcd  Gold  Equitir.s  of  Canada, 
Inniar.i  .\Ibrria  Iraisla'io'i  may  i.itnitcd  for  the  year  ended  June  30,1 
iiiir  iiiiliirni'rd  tbr  morl.ui.'r  rom-  , 

panb.'.  but  tbr  fart  rrmaiii.^  tbat  to 

ibry  liair  frrelv  agrrod  la  rrdnr’  b-tal  surpllLs 

drills  oM  ins  to  tbrni.  Mr.  Abrr'narf.s  «tt.003.  This  wii.s 

prtfccciui'o  (lam  iprd  fyedit  in  AIIht-  ittod  of  $5o.RM  capital  surplus 

til  srrionsly.  Neitber  pnblir  nor  «harp  redemption.  .^173,970.  rapi- 
privair  credit  is  hurt  in  isa.skatrhp-  •snrplu.s  arising  from  sale  of 
nan.  Uebtat-s  are  rrlieied  by  tbr  ''*ares  at  a  premium  and  earned 
'rrr-Miil  anion  of  rteditori!  wise  ^’trplua  of  S13.31S.  Dividends  paid 
lUiiiL'li  to  see  tiiat  fbc  scruriiv  an  during  the  year  totalled  *262,331.  1 


Resumption  of  Preferred  Divi-  l/ll  Unr/lvlJ  1  DhiJIu 

dends  in  Arrears  18^.r  Must  — . 

Await  Strengthening  of  Work-  Five  Large  Plants  in  St.  Mau- 


Inipravenirnt  in  e'iriiiiig.< 
•sliglil  increa.'^e  in  net  ivarliin; 


till  is  slioivn  in  tbr  iinniial  report  eiirwi'ii  pbin.  as  dis.  i.irt  t’j  om  tbr 


ing  Capital  .  rice  Valley  Are  Now  Near 

I  D  ft  JI  D  J  ‘  111?  M‘:ir 

Toronto  Ti ‘  i.-  ■  .  Katccl  Krocluction  Stiitc.s  Prcsidoiu  .\Iilnor.  ibc  com- 

■  oronto  Biireiiii  The  Financial  Time*  i  __  i  ..  .  .  ,  , 

w  .  ,  ....  ^  - - — ""  pany  liandlcd  iiiiich  lo.-.s  pniin  iha 

MiTu  7  I  ■"  gain  in  efficiency  in  the  preceding  vear.  due  ta  ,h 

.  lii'i  in  .,-'7  . . -  Shan  crop,  and  tbe  auiIaoU  far  ,1. 

n'bini  *'  til.  'I'lirec  Ftiver.s.  P.Q. — ,-\rcordin,g  to  raining  seasan  is  far  a  furtlibi-  re 

i'^.*  p  " '***  )imn'iro  X'allcy  I'hroniclc  all  diK-tion  in  hnsino?.'. 

\'ii'7**.  }ear.  ^,|  jj^.p  ncw.sprinl  produe-  Total  itu'ome.  including,  niiseel 

ai  ir.  r  *■*' 1- 7  '  P'’iati:)n.  re-  j„„  unjt.s  in  the  !jl.  Alaiiriee  Vtilley  liineous  revenues,  wit.-.  ?li'i.33l,  a 
i-i"v  '  ”  aeeount.s  and  in-  ,ii.siriel  ai^:-  now  oiicrtiling  on  a  scale  eoniparod  with  597. 163  in  the  pro 

ii-.in  ,1**^  -I*!', ^7,'  Sl-iil)  pel-  whieli  bi  ings  tliidr  total  oiitpul  eb, so  !  reding  year,  and  afler  depreei;i 

ir7n,i  *'  ^1-*^  ta  then-  aggregate  rated  capacity.  tion  at  .?!)S.il67  interr.si.  e\rliang 

,  1-  *!  f  survey  of  the  situation  reveal.s  and  lax  [iroi  isian.  the  year's  tie 

■ll■l•e^*l■  r  iMdeuds.  now  in  ••j,.,st  iinie’'  is  now  iineommon  profit  wa.s  $331,.  ti.-  eamiiared  wit! 

‘  ‘  ^  ’  1’*^*  cent,  must  aniong.si  liie  paper-mill  winkers  who  SI. 061  in  the  iirceeding  year.  I’revi 

1  ’•^“"ig  ot  working  |,;n,.  "citing  bigger  enieloiies  ous  balance  af  $3.S3.ll."i  ;ind  an  ad 

'  ill  '\i"f''7'  'V'l'  •Wll,,- i  legularly  llian  tit  anv  periad  .ilistmenl  of  S.'i.t;3t  left  a  piafil  am 

•'"I.  I  rofit  am  loss  account  figures  since  I93„.  los.<  balance  af  .$378.-11 1. 

camiiare  as  loilows;  .  . .  ,  _ _  .  ,  . . .  , . . . 


pany  liandlcd  iiuicli  Ic.-.s  grain  ilian  "'I'n  iiiiiiioneed  tiie  niorl.i.a ge  con,- 
in  llie  Iirceeding  year,  due  ta  ilm  btiniir.  I’Ut  tlie  tact  remain.-  tbat 
sliori  ri-op.  and  llie  aiiilaaU  far  ilie  freely  agreed  la  reduc' 

eoniing  season  is  far  a  fui  thbi'  re  'b’bis  owing  to  tliem.  Mr.  Aber',iart'.s 
diK'iion  in  btisines.- .  pi  oectiure  dam  iged  lu-edit  in  .Mlier 

Total  income,  including  niiseel-  serioii:-l>.  Neither  public  nor 
laneous  revenues,  w.-,.-  $119  331  as  '’nvale  credit  is  hurt  in  Ka.'-kateiio- 
eotnparod  witl,  S97..!S3  in  tbe  pro-  i.'''"'  'y''lai-.s  yve  relieved  by  tbe 
. . 1  .......  , _ Iree-will  action  of  eteditors  wise 


of  tile  five  large  newsprint  produe-  Total  income,  including,  niiseel- 
in.g  units  in  tiie  SI.  Aianriee  Vtilley  liineous  revenues,  wti.--  $119,331.  tis 
disiriel  aiN"  now  operating  on  a  setile  eoniptirod  will)  S97.!S3  in  tiie  pre- 
w  hicli  iirings  tlieir  toitil  oiitpul  close  !  ceding  year,  and  tUler  depreei;i- 

ta  tlieii-  aggregate  rated  capacity.  tion  at  $98.il67  interesi.  excliange 

.•\  survey  of  the  situation  reveal.s  and  lax  proi  isian.  ilie  yetir's  net 
Ilial  "I.'ist  lime’'  is  now  uncommon  profit  wa.s  $33, 1.  a.-  eampared  witii 

aniong.si  tiie  piipcr-mill  woikers  who  SI. 061  in  tiie  prceeditig  year.  I’revi- 
litiM'  lieen  gelling  bigger  enieloiies  ous  lialanee  af  $383.11.3  and  an  ad- 


liart’.s  reeeiil  laws,  is  Ibiil.  it  i-  i, 
luniiir.i  .\Ilieria  icgisla' ion  nu- 


wliieb  liioy  lotin  iias  shitink  and  tliat 


the  assets  cash  i.s  more 


Hit?  p»'oIif 

I  iJ'ppiev.  ti 

etc. 

!’rcl  Hiv'idenrI* 

‘^MT|>lu-»  lor  vofir 
’’fv.ojs  .surpin. 

Invest  men  1  s 
^es.  (Inttl)ttnl 
\'\d  Ir^n^  f 
J  •''o  Bc^rive 

''D »  plu.s  to*  w,»  I  H 

X-Luss 


survey  ul  Tnc  t^uuution  reveals  aiui  lax  pro\  istun.  iiie  year  nei  ,,  ,  V  rhan  i  ..... 

(  ivideuds  now  in  .1  .  ..t  «  .■  *•  ....  p-.  ,  .t  1"^.'  rannof  colleet.  The  succr.ss  of  inan  dounird  at  rail  loan.s. 

IS  per  een t  mus  ’.'b"’  '"yommon  p  o  .  wa.s  $3.,„.  a.-  eampared  witi,  fu„j.  ^guaranteed,  np  $4,900  at  .$31.- 

nug  of  wor"  ,  '’‘i'  ''ai>oi-m.ll  workers  who  Sl.oi.-i  in  the  preceding  year.  I’revi-  fa-,.,,-, s'  faithful  eomplianee  with  bOO.  investments  at  cost  down  to 

amounts  tr$6r-,''‘‘'  ous  balance  a_l  $8  it.,  and  an  ad-  ;,h-  rci,uire,netus  for  future  pav- ,  $  1 1'J.lOO  from  $548,934  and  divi- 

ss  aeeoun  inures"’"”'’  •"'"'"y"'  '  ''  "U’nr.  ,\sM,ming  that,  the  new  deal  '  d^nds  and  interest  reeeixablc  up  at  I 

^  .uiount  liguic.  a.uco  I9.M,.  lose  balance  af  .$.,,$.01 1.  in  ,'Saskatebowan  should  help  male-  $7,635  from  $.5,110. 

i')3h.  vnjj.  fc“‘M'i''c  of  the  new  order  of  Iiofii  .anil  ia.s.-  .leeouni  iigiiros  rj;,,|y  ,,,  restore  tJie  snlieney  nf  Pre.sldenl  W.  (7.  McBride  in  h’s 


THE  CHOICE  OF 
SECURITIES 

Sometimes  it  is  difiiculf 
to  decide  upon  ihis  or 
that  investment,  becaus^^ 
of  your  lacK  of  know 
ledge  of  the  particulcir  se 
curity  being  considered. 
Our  intimate  knowledae 
of  the  security  market 
and  experience  in  hano- 
Img  such  investment.^! 
may  be  profitdb!f=>  lo  vo,;. 


FAi’D-t’P 
CAPITAL 
AKD 
tESERVT 
J5.000  000 


Ji.7.862  1.573  things  ill  llie  local  new  .‘-prim  indu.'^-  compare  as  foliow 

try  is  llie  I reinendoiis  impravemen,  >  _ 

H9,ti,i  in  manufaeiuriiig  I'ffieieiicy.  'I'liank.s  .  .  ’.  . 

— — -  - '  lo  llic  sciere  eompetition  engen- 

S  jS.-ini  ,\3  H8,5il  (lered  liv  tlie  depres.'ian,  liie  paite,  ,,  t”-'*!  "w . 

819.711,  '104.7(7  -i,  1  1  ,  ,  .  ,  l1,-!)a-(-.  ... 

inill.s  (ievvloped  a  low-ca.g,  lecliiiiiiue  i„i,  ,.-cb. 

ci7.nnii  w  hieli  w  iiiild  iiave  lieeii  iiieredilile  ' pr„v  .... 

''’tt-i’i','  . I  btiek  in  llie  old  and  wtislefnl  dtiy.-.  ""  b'c-  . 

1/9.000  tf  i-s  painted  out  tbat  wage  leiels  Srt  nr. .(a  .... 

—  liavc  lieen  well  iiiainlaineil  in  tbe  ,'ibai<-r  .  . 

s.ot.oio  5810, ’16  paper  jndu.slry.  \\  ben  ihe  deprea.'uaii  ■''""'t’''.  ■•'ii . 

innti,!,  prriod  fil’st  inailc  itself  felt  Sami'  dliislie  P.  and  t..  15. il 


51  1  4,720  5  9(1.67  ’ 

4.)0I  ft  10 


'37ft. 011  $383.41 


D.  1!.  Ilanua.  president  of  tbe  com-  '‘'•b'*  PHt  iti'o  effeei,  bm  in  rlie 

pany.  siales  that  indications  are  tbat  of  the  mill  workers  al  Ica.sl. 


:i  Debit 

s  mai  111, iieaiions  are  that  >’*  u....  Ma.ncr.  .c.i.>..  ,„,,eni  as.seis  at  $1,010,031  com-  fp77--7  7L'7b7r  vU.VpVr'^  oft'-^ianuing  city 

lop  i.s  lawer  in  iiuanlitv  Ihcsc  have  now  been  l:irgcl>  re-  ,,'i'eil  witb  $'•  '85 .57''  the  chief  de-  ■  ^t”''  us  mat  i  men  ~"ps  option  warrants  entitled  the  holdir.-- (  full 

. ..  •  I  ... _ a  p.i.iu  MUM  mi  luiii  in  eabipot  eotinc.il  nower  In  dee  de  _ r  _ _ , . .  . 


agiieulture,  and  lo  stabilize  credit."  j  report,  says:  .j 

9(1.67’  ■'  oimilar  observation  ts  made  by  "A  third  suceessful  year  has  been 

■fill,  the  Winnipeg  Tribune  which  .a.s-  added  lo  the  hi.story  nf  your  com-  XjTy'NIl 

0-48  ;  '  pany.  From  the  eommencement  of  .  .l.. 

7',',,n,  "The  real  lest  ol  these  plans  is  '  operatlon.s  to  June  30lli.  1936,  net 
22.07  i  ihoir  wnrk-ahilit.v.  Tiie  Saskatehe- i  realizcKl  protit.s  have  amounted  to 
267  wa.n  .scheme  may  through  its  mod- |  $60,516.  after  writing  off  all  organ- 

_ er.iiion  f.iil  to  rediiee  nie  size  of  the  iz.ation  and  preliminarv  expenses  511?  KIKBEf 

1,064  ileht  strueture  to  the  point  al  whieh  ,\t  the  end  of  the  last  fise.'il  rear  the  ' 

^177;, 1  '^'1'’  enn  be  earriod.  I’be  ,  portfolio  showed  a  market'  appro-  _ 

.Mil, 'I'la  ‘clieme  may  work  too  well:  !  piaiiou  of  $131  3«.3  Divi.ioiiHs 

38)  4 1 9  it  mil}  de.stro.v  credit.  Tt  is  a  long  amounting  to  $53,193  haio  been  paid 

step  tow.'inl  transforming  .Mlierl  i  t.^i  date.  5"nu  will  note  that  at  the  '  event,  it  is  add 

com-  '"^".7  yctatorship.  a,nd  perhaps  i,.9  outstanding  :  eily  on  iJie  part 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


n?  HERBERTS.  nOLT 

Pr«$Ki«nt 


HOK  A.  T.  BROWN  K.C. 

Vtc^-PretHant 


F  G.  DONAi.DSON 

Mfin^aer 


lull  liigher  in  ,|iiali,y  ilnm  la.sl  year ' 

and  III. (I  tiverage  prices  will  be  in  if  operations  in  ilie  .Si.  .Maiinee 
.s.s  of  tlio.se  wliieh  liavc  provuilcd  '’alley  can  be  taken  a.s  a  criterion 
■"omr  lime  I'ondition.s  in  Hie  of  general  conditions  in  ilte  indusir.v 


sliown  in  inventory. 


SS.>1..,,8  eomiuiring  w  illi  $^.036. ;;  e.  (tebts  m.ay  he  revised.  The  .Mlierta 
I  urrent  liabililie.s  at  $63.).i ;  ;  show  se’nenle  will  almost  certainly  break 
a  similar  sliarp  drop,  a.s  bank  loans  down  in  a  lery  short  time;  tlie  siie- 


.  il  IS  added,  "ihere  is  capa-  I  an  old  es  atil 
in  iJie  part  ol  .Mlierla  in  meel  j  tjni  l);'c  <  on  pa 
proi  ineial  inleresi  i>ay inoiil .s  '  I '  imere.si. 


11.  u.iie.  in»  will  nnie  inai  a,  in*' -  eveni.  i,  is  added,  "lliere  is  capa- I  an  old  cs  atili.-lid  ami  pouerfe' 
end  of  Hie  fi.seal  year  outstanding  eily  on  iJie  pan  ol  .Mliena  in  meel  |  Qm  liac  .  on  p.im  lieiiig  a<  i|iiired  liV 
,.  .  .  option  warrants  entitled  the  holdiT.s  I  full  procineial  inleresi  i.a vuieiil .s  '  I '  imeresis  hi.  -i-  i,  ,...,,i 

ho  eab.Pot  eotincil  p(iwer  o  decide  thereof  to  pureha.so  53.166.035  stimd- ^•rom  Hie  aggregate  ne,  ine.uue  of  !  i.igli  a  ,  o:i,  ,o  .  ,7  i' £  u 

from  time  to  time  what  rla.sse..  of  company  Those  ,  Ihe  people  of  the  province  ai  d  re-  I  a  pl'a,,  o,  ,,.£ow  ii' 

which  were  not  r,xereiscd  on  or  be-  diieiiou  in  tlie  proiime'.-^  in  eiesi  iha,  I’.tcom,  will  !>,.  i|;>|),.-,.d  i.>  1,,- 
fore  ,\ugu.st  31st.  1931;,  expired  of  payments  can  r,  presem  ,,ii|\  min,,!  luii  Hie  ;  eoi  gam  cu  ion  ..r  p, ,, ,-  p.  .. 


baking  indiisii}  have  become  m  ue  then  a  certain  amoiini  ol  diiiei  "I"'-  decreased  from  $1,681,100  to  $353.-  eess  nf  the  Smskatc’iiowau  plan  will 
sialilc  ilirouglimii  I'anada  and  Hie*  I'l'ftm  would  seem  to  bo  lu  order.  ..  .  eo.sult  being  a  increase  doneuri  verv  lariroiv  r.n  vioiH.,  ..mH 


Ihoir  ov.n  limilationp  and  thoro  arc  relief  :n  S4il\i.n;4  iho  c'coiM'niir  pn.l)-  tlins  i)u  m'iij) 


M  >  MW  ,1.  j  }n>  ir  TI 

Ki  will  Im’  )1 ; > i>. «v.f(l  To 
MI  II  I  CI I  If  *11  mT  p{  U'*'  I’,;-, 


^400(1  |(»r  inu)ro\rd 


no  warrants  now  outstanding,  nor  is  lenis  of  .\iiierta  ' 
if  intended  to  issue  any  in  the  fu-  \el  Ineiiiiie  Higher 

lure.  .\s  in  former  lears  your  di-  '  i,  ,i . . 


ad \  <!  nia  mis  i « 


siauh  iMrMu;;lMMU  Canada  and  ii,c  *  nn.sm  ouiu  serin  lo  uu  ui  un .  the  net  roMill  hoinc;  a  inerease  fjopend  verv  larcelv  on  vields  and  ^uisianains.  nor 

P, ".specs  are  good  for  improied  >>  '-s  eurrentl}  rep'irted  tbat  the  j„  ^-orking  capital  from  $311,349  to  '  ..rices  in  fn'e  next  few  vears  it  „or-  '' 

ciiimiigs  ID  Hie  eompaiiy’s  baking  'h'’<'_o  Three  Rivers  new. sprint  uuiis  jo-,  ,-;  -  ,he  year  funded  mai  emiditions  prevail.'  il  will  pro-  ''''  >Tar,s  .vour  ,li- 

diiisioii  In  tiie  .Sill,  industry  unset-  — "  ayagamaek.  fampeo  u:id  ^'-'debt  wa.s  reduced  by  $35,000  to  |  hablv  achieve  Its  real  object,  namclv  save  their  .servu-es  without 

■  led  prices  liave  eominued  Hirough-  I.awrence-  w  ill  maintain  their  pie.s-  <i;;;oo  ooo  Total  assets  are  down  to  to  prevent  the  emergence  of  an  cx-  operating  eosts 

•uii  Hio  year.  Uakcry  pro|ieriics  have  ent  rate  of  operations  for  some  lime  s;.  ^  ,'«.s.or„|,.37n.  tremist  politleal  movement  "  to  p  minimum.  The  portfolio  is  a 

. .  revalued  and  a  .special  reserve  ho  come,  with  more  than  a  prospect  '  Comparative  working  capital  fig-  The  Saskatoon  Star-l’hoenix  sees  ' one  and  all  .securities 


Imi'ii  as  Urn  In, hie  of  Hic  l.irk  , 
Hie  builds  and  as  i|ic  l.i:gc-t  i  -.-d. 


1 1  IS  eoneedeil  tlia.  w  liilc  icdiu 
lion  in  niMH'^y  inronjo  rroni  prodiu’- 
tlvc  effort  in  .Mberta  has  been  sc- 


'  >111  sla  lid  'ig  6 
Iii'is  aimuim  u 


l"■cll  revalued  and  a  .special  reserve  ho  come,  with  more  iliau  a  prospect  '  pomparati 
■  $.597.1,1")  lias  bc'cn  ostablisbcd  for  'if  uuinlerrupted  full-time  operation  fpijow; 

,liis  purpose  Imestmcnts  in  and  until  the  end  of  the  year. 


tremist  politleal  movement.’ 


to  p  minimum.  The  portfolio  is  a  ice  tun  Hie  eoimnuiee  cintend.-  'I'lnpiioa  ai  ilic  |ui 


I . .  of  I’r-ri 

I  1  .o«,  !  .t|OM  n’ld  I 


Tlie  Saskatoon  Star-l’hoenix  sees  one  and  all  .scciritics  ih.ii  ihi.s  e\|ierience  iias  noi  liec' 


aui  aiices  lo  .snlisidiary  companies 
lias  lieen  r  educed  liy  ihal  amoiinl  lo 
$7.57, r, (17. 

I  ilrrcii  a.s.scis  total  $3,145,081  of 
"liicli  ■$  1 .7i,7.81'9  is  In  inventories. 
'.;9X,:,,57  is  in  receivables  and  $39,539 
Is  in  ca.sli.  I'lirrem  liabilities  total 
■'!  I,.53<1.  is::  of  w  liieli  .$833,000  is  a  se- 


B.C  STRONG  FOR 
EMPIRE  PACTS 


12-7,7  again  hi 
11.010,2)4  5’.28i.s79 
63  3.77  7  1  .944,230 


liope  tli:it  mortgage  money  mav 
again  he  available  in  rural  .Saskat- 


-  "It  will  he  noted  that  the  lower 

Work  I'lip . 3  3  74.45  7  5  34  1.3  49  iufpiest  rate  prevailing  all  over  tl)e 

In  bis  report  to  .sbareliolders, ;  province  is  placed  at  a  figure  below 
President  II.  W .  .Milner  c(in)menls.  Hmt  at  whieh  the  Saskatchewan 
in  part,  as  follows:  ".Ss  suggested  i  p-rrm  lyoan  Board  had  been  able  to 


havo  been  carefully  chosen." 


A  Sincere  Effort  to  Solve 


s'lib.slanlialiy  dlffere.m  (rom  that 


of  lul’;.  woiibi  tlcmind  Hie  pay.iu.m 
of  *  1  I  .  3  Imo.'es!  1,11  ili(.  Ik, lid 


other  provinces.  It  is  eab-ulaied  •'ugiisl  t.si  |;,,sr  wa.s  m  arieai- 

that  in  1934  the  ti''ople  of  .\lberia  '  'h"  exicii  of  ,  e ,  leais'  le.iiiii" 
had  a  lialanee  nf  income  of  SOO.iiO').-  mcnis.  or  37',.  mioliiiia  .  .i  ,iddi 


-  - -  iiioi  a  iiaianee  ni  income  o,  x;iii.iiiiii.-  "umi'.  ui  miuniiia  .  .i 

The  Difficulties  of  Alberta  ooo  after  payin.g  lumg  expense.s  and  '-'inal  .$:;.I3l,ii:;ii  Tim.  ih,.  , 


all  lype.-'  uf  pi  iiute  piireliases  in-  of  ihe  !k  nd-;  wuiild  ri'unue  Hu' 
eluding  food,  tiiel.  elnthing,  moloi  ,  ■''’>111  of  .*  1  1  .USii,  (ii'j  wiHiuui  am 
car.s,  radios  and  e\ci,\  otnei  item  „r  j  aliowanve  foi  .  ill,.  |,a,  k 


. . . .  tiitn.  *IL  III*.  i\  rvev  lin  w  0.1  •  .  ,  •  ..  —  .• « J  fy.  D  1  . . . .  •  ••■■.iwiii  tin 

in  part,  as  follows:  "As  suggested  i  p.jrm  i^an  Board  had  been  able  to  l  om.nuen  irom  1  age  1,  P^r.s,  radios  and  eici.i  ofnei  item  „r  |  aliowanve  fm  , meres . .  Pa. 

in  our  iirei'ious  rep'irt.  duo  to  the  j  lend  money.  The  board  wac  broug'iil  A'onipulsori  delit  adjustment  and  essential  or  non-cs.ient lal  naiiiie  .  i-'-eie.'-i.  I’a.'  iiicu  ut  erediioi 

short  eroii.  tlie  loluiii,^  of  grain  inin  being  I’car'i  ago  ivitb  the  idea  Voiced  reduction  in  interc.sl  ralea.  riiis  balanci'  of  S90.O110.OOO  romtiai  -  *  laiiiis  and  oHiei  ea.-,]!  1  e,i  u :  .eiui  m 


.  , ...  .ro.j.j.'K.u  i-s  a  SI-  .  short  crop,  the  volume  of  grain  imo  being  }'ear.‘i  ago  witb  the  idea  f'H’ceii  reduction  in  interest  l•ale:.l.  Pliis  balanc  e  of  soo.ooo.ooo  l  omiiai - 

CM  cl  tiaiik  loan.  $334,000  "higher  Business  and  Industrial  Interests  haudled  through  Hie  eompaiiy'.s ,  ,)f  providing  farm  loiui.;  at  a  lower . ■nv^’sHgaio) s  prepared  a  i-evi-  ed  w  ith  total  piovinrial  and  mum- 
ili.iM  111  193,5.  I’ixcl  assets  arc  ear-  Favor  Leaving  Them  as  eoiinlry  eleiaiois  was  inueli  less  ‘  iippre-st  rale  than  eommerei-il  eor-,^'”^  ‘*i'^  provincial  budget  wliieli  eipal  faxtinon  of  $17.310.oiiii,  HuI- 

rird  al  *.5  111’ 3':i  •|"■linsi  w  hieh  (here  I  Tk»u  Ai-<.  Ihrin  during  the  prei  ious  year,  porations  wore  willing  to  lend  but  it  'P'’"  'Hcrouiit  probable  icduc-cinee  of  income  over  liiing  expei 

-.».5i  (iMiiMu  I  'imvil  mtn.  I  nev  r\rc  . . ■ _  _ n..  t _ i  i.  _  .i*..: _ i  -ser-.,*  lions  in  tnronip  nml  nff-u/itr  inf^  «inL*.  toe  nt  Sit-  i.. 


Is  it  (icpriviat  iMii  rc'servc  of  j  — _  *  **^’1 

I  licit:  remain  outstiindin^  2t.-  Vancouver  Bureau  The  F'inancial  rune# 

I  .duires  it  preferred  stock  Vancouver.  —  British  Columbia 

.111(1  i::  ,.01",  sbaies  of  common  stock,  business  and  industrial  interests 
liidiieC  liabilities  include  $918,651  wji)  ,]o  all  in  their  power  to  have  , 


'Uiuii.--  Willi  Uiiiei  easji  i  ei|  ii : .  eiucic 
1(1'  tii'*  Idling  'if  Ho'  rec-ivorsliip 
would  <all  fur  aiiuilie'  5  1 .5o0.iioil  ap 
proximaiely,  and  ii  i.s  p,  |„.  assuni 
ed  H'.ai  ,-ume  new  w,  rking  i  ,!pii;.l 
would  naie  lu  lie  iniecod  iniu  Hi,- 


'  usiiiiiiers  paiier  under  diseouut  dip  Kmpirc  trade  jiaets 


iiid  luaiis  (d  1.73 1.7011  lo  Purity 
baking  Co.,  which  arc  guaranteed. 

Bank  of  Montreal 

Final  Crop  Report 


changed,  notwithstanding  reports 
from  other  parts  of  the  Umpire  that 
Ihe  agrccmculs  signed  in  Ottawa  in 


than  during  the  preiious  year.  ;  pprations  wore  willing  to  lend  but  it  I'luuume  ieuue-:.inee  oi  income  over  iiiing  expen  i"  ” 'uu..,,  ,  .mw  n  is  j,,  i„.  assuni 

Crop  reports  froiii  loir  agents  indi-  .never  really  had  (he  desired  effect  fions  i.n  ineonie  and  off-.scttiiig  sink- 1  ses  was  at  its  lowest  ebh  in  1930  '''^  tl'.ai  .-uiiie  new  w,  rking  i  .ipii;.! 
cate  that  we  .-hall  luive  a  furllier  for  although  over  .*17.000.000  was  Hind  payments  which  have  the  when  only  $30,079,000  is  slinwn.  Tine  :  'o  lo'  uiiecod  iniu  Hi.- 

reduction  in  handling  during  Hie  put  out,  llie  aiera.ge  rate  did  not  get  PffPCt  of  reducing  net  debt.  On  this  net  income  In  1934  was  3V5  limes  as  '  I  iiis  wuuld  ine.in  tbai 

coming  .sea  .son"  below  GVicj-.  By  7liis  voluntary  re-  and  providing  for  paymieiit  of!  great  ;ls  in  19'3o  and  Hie  enneltision  |  i’onds  lu  Hie  extcii  m  .$i7.5oo 

.  ' _  duction  the  need  for  tlie  Farm  Loan  ^'md  interest  in  full  the  real  deficit  |  Is  tliat  there  was  fiirilier  improio-  1 1  x  uoo.ikio  h,,u|,|  t„>  11,,,,..^ 

U/oet  14»ar4onf>ri  Board  di.sappcars  and  a.s  lias  lieen  "'f'  Province  would  be  $838,750.  meut  in  1935  and  probably  will  h  ive  'ar.i 

wesi  neariciicu  reasonable  rate  of  interest  ^  second  revision  included  a.s  col- '  been  still  more  improi  euieni  ,in  l!'3i>  , 

By  Cancellations  is  now  available,  l;.  would  seem  lections  in  the  current  year,  cstim- '  despite  lower  crop  yields  in  ,  eri,iin'„  „  . 

I  n-n.inKl  p,’<9biible  that  iiKusmuch  ,9.s  this  revenue  of  $578,000  from  motor  Rrea:s  L»Old  Uutput  in  Canada  To 

in  Lfrougm  /Area  agrccmcn.  ins  been  arrived  at  on  a  'ipcnses.  w  hich  had  been  deducted  - -  -  Fveeeri  $1 finO  OHO  1  QIC 


West  Heartened 

By  Cancellations 

In  Drought  Area 


1931  liave  been  disappointing.  !  - -  volumarv  Diisis  hia.ns  for  agririiltu- ,  ^rom  the  Treasurer's  estimates  of  :  a  Plan  In 

Probably  no  part  of  Hie  Umpire  (Cuntinu-ed  from  Page  D  '  purposes  in  the  Province  will  this  year’s  revenue  because  of  u ; r  laii  111 

ha.s  benefitted  lo  such  an  e.xtent  as  been  hampering  recovery  in  tlus  ^  ^j.jj  available  to  the  proper  type  i  change  in  collection  dates  and  wliieli  Preparatiol 


Gold  Output  in  Canada  To 
Exceed  $135,000,000  1936 


British  t'olumbia.  always  a  large  ex- I  proi  itvcc.  of  borrower.  And  agricultural  de  "  appear  in  future  budgets.  .As  | 

porter  of  primary  products.  I'heie  "  I  lii’  fact  that  these  adjustments  velopraenis  needing  such  capital  will  ii  result,  the  committee's  investiga-  i 

has  been  a  steady  incline  in  Brilisli  wore  the  re.sult  of  negotiatious  is  not  thereby  be  retarded."  Mi’s  sh««'  tlr^it  Alberta  could  meet  j 

(  oluinbia’s  foreign  trade  since  tlie  i  of  equiil  .-igiiificance.  Imeauso  th  >  - - - -  all  interest  obligatioins  and  finish 


■  . . . IS  $100  000  000  Of  this  about  one- ,  lo  meet  Hieir  obligations  as  far  as  niniiiiig  ahead  during  the  current  .^^...1101.  i  ..wk  .i-.-.  jummi.-,.  ;,ve  .  oninmiec.  >.(guena: 

ilisH  u'i.  ilireslimg  ’  .  „oes  to  Fmnire  countries  ■  praetiealile  credit  w  ill  lie  forth-  year  and  it  is  fairly  generally  anliei- |  in  pointing  out  that  a  budget  dofieit  i  another  subsidiarv  ,. 

I'elivcrie.s  of  wheal  ,,,.  ,,,o  4.,„i  of  Ihe  vear  !  timing  in  Hie  future.  pated  that  dividend  and  l.omis  dts-  adjusted  as  above^  of  less  Hian  .*300.-  „uin  Co.  is  the  large.-,  , 


'’r'9  i  !lli'"'eHim  iieir'  000  PnnoH'y' prmiuecs.  I  bere  "  I'lie 'fae,  that  these  adjustment; 

a'r".'  II,  nuire'iS  boon  a  steady  incline  in  British  wore  the  re.sult  of  negotiatious  „ 

,  ,  ,  ‘  *  ( Oluinbia's  foreign  trade  ainee  the  i  of  eniuit  Mgniiicance.  hoCiiusc  t.h 

""''‘“'ion  of  ioar.se  ,„e  province  is  thereby 

.1.1111-  W.u-  subsiaiiii.illi  lowci  and.  surrendered  with- niainlained  on  a  higli  plane.  Also 

"  HisuHK’ient  ;  ^  ‘  |  ,ea.sonablc  assurance  that 

'.;'i'  ‘I  ’.  1u7,7k^  it  is  estinmted  that  the  exp^^  to  the  degrei’  that  the  province, 

larlev  'at  ’55 -’oS  iiui, '  l.usli’elV'^  WrY  ^  Columbia  this  year  will  to-  municipalities  and  individuals  make 

1"  ^  '  ■  .  11  .  .  •  lal  SOO.OOO.tHio  and  perhaps  as  much  *  ;in  hoiHvst  and  determined  effoit 

ii'  i’  '*i'  7’ 'i  "  ''7"/  '  "*  $100  13(10.000.  Of  this  about  one- .  lo  meet  ilieir  obligations  as  far  it.'-' 

lo  lanuers  lo  ..ounlry  cievai-.r.-  ami  probably  by  Hie  end  ot  the  vear  coming  m  Hm 

I, nil,  .\ugu.-l  Is,  ,0  OMolier  ;;nl  lo-  '‘"'i  ",  I  be  even  greale  r.  Disp,  i  the  Met  that  - 

mllcil  Iim;  1 15  non  liu-licls  couiivi r.-.i  The  British  market  iias  been  buy- I  so  mu, -li  talk  of  operating  on  .1  (.i.sli 
.  7,,  1  .7  in  increasing  quantifies  such  basis,  the  I  ruth  is  Hint  the  eeonomu 

'’i^h  HM.-jt.i.nun  hiL''he]s  duiitig  ihe  ^  ,  ,  <  i  «  •  4Hr\  I  ^T■^'*\’ent^  thi® 

•I'M,'  i.crio,'  I'.s,  ve-i,  I  products  as  lumber,  appl.'S.  lead,  design  of  Ihe  West  Hi'- 

,,  ,,  i  zinc  sainifin  ;iml  •■anned  fruit.  In  and  much  new  capital  will  tie  re- 

l  o.'i  '  7^^  n  '  1930-31  the  period  lieforc  Hie  agree-  quircil  as  r.vovery  gets  under  way. 

'  ,  .:7  '  ,  **  ^  mm  I  w  r7e  r.atifie.l.-  Briti.-h  Co7,n,-  '  "Careless  thinkers  overlook  the 

'Pill  '7'  '1''^  „,p  nntish  market  fact  that  a^biirary  debt  repudiation 

ii.Ki.  .mil  Hi.ii  I  II  iield  ol  sio,„oo.o„o.  g,,  ,„if  onl.'  iiMcHiieal  hut  costly. 

I  till  n  ;is  redliccil  liv  Hic  corn  borer.  ...  j  .  ir.i,.,»-.ii  .•■in  ronfiniic 

lu  Hi,  ci6-tcr„  and  southwestern  readily  he  seen  he  tremendou.s  iuul  '' 

P'.i  .inii-  of  Ontario  crops  of  all  *''''7 

kiiHls  were  satisfactory;  ..Hu'r ' ' 

tc,  i  hen—ive  min  I'll  vmi.l  1  t  >9f''"^0.OO0  ments  so  ta,  are  itdmirable  and 

-.'  in  '  r'liritive^c  uiismlsf.^^^^  more  Ihal.  last  vear.  and  that  .  are  a  triumph  „i  finaneia  states- 

i'i,d,l  77(l  Uii  iliii  ll'iv 'croiis  were  " *’1^  "‘*’"1  '««i:>f'''  I'-'  -  Inm  I  mansliip,  Yet  iho  are  onl.y  a  bc- 

ligiii  '  Dale'  nioi  cro'ps  a,  c  ’  i.i  0111- 1 'lie  !  ginning  of  a  proee.-.s  whmh  must 
;  I'hn  ,  ir.i,i-  i-in.iu  , , f  I  1 11(1  usi i  v's  ciiliic  liistorv  bc  continued  I’.ii  a  comppehcnsiv e 


Moderate  Gain 

In  Net  Profits 

C.P.R.  Looked  For 

iContiDUPd  from  pace  ]> 


and  probahlv  bv  ihr  (.nd  of  iho  .voar  .  coming  in  tnr  iiiinro.  paiiu  .uoi  u.  ^  n  *  .  i  .  . 

Hus  iironoriion  w  ill  be  even  grealcr  "Despite  the  tact  that  there  i ritnil ciiis  tor  19, lO  w  ill  total  .at  least  OPO  ts  not  a.n  adequate  reason  lor  i  creditor  of  the  <  oni|ia’i.v 

Th  .  r-Hiisb  m-irkel  lias  been  tiiiv-  I  so  mueli  talk  of  operating  on  a  ea.sh  1  $1.75  a  sliaro  on  tbe  stock,  and  prob-  impo.sing  on  .-ipdifor.s  an  interest  re-  m  ijoriiy  lieldings  of  H>e 

,n'  in  i^eSslng  .,ua;;,iti.’s  s.ich  ii")..:”':  the  in.th  i.s  Hiat  the  economic  abl.v  $3  a  sliare..  On  C.F.R.’s  beavv  ,  dueticn  of  .$3,690  000 

products  as  lumber,  •••'•P'-’.  ^Viiit-.r  wTl? 'be’';£  ,“Te.insid7rab "  .rspe- i  be  on  Si 


change  in  collection  dates  and  whieh  Preparation  For  iiiiawa 

win  appear  in  future  budget.®.  As  |  P  '  D  »L  I'ca'.  Hiai 

a  result,  the  committee's  investiga- j  rnce  CSrothers  ' ,  I 

tors  show  th',it  Alberta  could  meet  '  —  I  ,,f  :9]:;5i,i,ni 

ail  interest  obligations  and  finish  iConiiniied  from  page  li  coii-en at i\ . 

the  yc.ir  with  a  budget  deficit  of  ‘  iiruelieally  all  of  the  o.u  .ip,  raiuin.  a 

oniy  $192,316.  "This  situation  re-  .^t;uiding  bonds  a  iioriion  of  wlucli  |v  exceed. '.i 
yealed  by  the  revised  budget  ot  our  nere  purcliased  on  Hie  oiien  marUei  ,s.‘,-ison  in  m 
in vcstigatoi  s.'  eoncimles  the  com  by  Duke  rriee-.Muminuni  iniercM- 
mittee.  “compares  favourable  w  iili  i,,u  ii,p  majority  as  a  result  of  a  i.-ind-n"  lo  ' 
that  of  an.y  otlier  large  jurisdimion  deal  v.  im  Hie  liondlioldei  s  prote,  -  ..i.n  jes"  w  in 
in  Canada."  We  now  feci  justifirsl  ;ive  committee.  S.iguetia.i  Power  niiiiibci  of 
in  pointing  out  that  a  budget  dofieit  i  another  subsidiary  ,.|  .\iumi-  ,,i,„i,|  .| 
adjusted  as  above  of  less  Hian  *30,1.-  nuin  Co.  is  tlie  large.-i  un-e<  iirerl  ....  ,  '  I  " 


Hiiawa  Usliliiaies,  carlv  iln. 

I'ca'.  Hiai  Hi.'  gol.l  pro.luci  luu 
,  anada  in  I'Ulii  w.uild  a, lain  ,i  in'al 
I  of  ;',i:;5,imn,iHiM  net,,  s.iid  r,,  |„.  . . 
coii.-enaiii  c  in  Hi,>  Iii;hi  ,,f  ',  „iiiiHi 
opt  ralion.  and  likch  i<>  I.,  niaicnal 
ly  exceed, '.i  ||  i.-  ,,.,i  a.  in. 

.season  ill  niiiimg  .  . .  I'li.- 

olil  ri'.’lds  are  keeping  up  and  e\. 
panding  i..  new  lein-  ..n  Hini 
periies,  Willie  Hii'i  e  i.-  an  iinu-ilH 
niiinbei  of  inines  coinin.  ml.,  n. 
pr.iiiiii'l  loll  aiPl  a  p'.i  iiha  i  arm  lu  m 
lirospeci  ing. 


nienls  were  riHified.’ Briti.-li  Collin,-'  "Careless  Hunker 
ilia's  sales  to  Hie  Britisli  market  fact  Hull  artiiirary 
were  ,  :i1.v  aboii  SlO.lMifi.lKiil.  so  ii  i.-  not  onl.'  unci' 
can  readily  he  seen  the  tremendous  ami  if  Saskateliewi 
iriHucnee  Hint  tlii.s  I'lmpirc  business  to  make  iidjusimenl 


$1.75  a  sliaro  on  tbe  stock,  and  prob-  impo.sing  on  ei  edtfor.s  an  interest  re-  m  ijoriiy  lieldings  of  H'e  bonds  ,ind  Hip.  in- 
abl.v  $3  n  share..  On  C.F.R-’s  heavy  ,  diieticn  of  .$3,600,000."  ^  if,;  dominating  positn.n  among  Hie  i  icw  Hiai 

Iioldings  of  Smelters  Hiis  would  It  is  declared  that  Hie  budget  can  unsecured  creditors.  I’m.uia  I,iniii  gold  pnidi 

mean  a  considerable  addil iou  to  spe- .  bc.  balaucc'd.  o-n  the  basis  of  Hie  ed.  along  wiili  its  affillaled  inic  of  s.Min.nii 

cial  ineotiie  for  this  year.  .  KllioU-W’alker  survey,  without  im-  e-ns.  war.  able  to  deff'nt  Hie  la-i  .  ..in  proid.'iii  " 

. .  Income  from  oMier  non-railway ;  posing  now  ta.xition  or  radical  re- j  pan\  plan,  subniilted  earlier  this  consideriil 

that  a^tiii'raVv  (iebt  n'pudluHon  operations,  steamships,  hotels,  cx- ,  duction  i.n  cu.slomary  expenditures  I  year.  Paenna  then  was  read}  to  •  m.i i mn  of 

lot'  orili  uiieHiical  hut  costly,  press,  telegraphs,  etc.,  will  probably,  |  a.nd  that  "restoration  of  the  fiscal  siibinil  its  own  plan  of  roorgani  la-  nim  li  Hi,' 

■|  ’4-1  k  itehewiii  cm  ronfiniic  .on  the  basis  of  the  improvement  that  I  and  i-redit  position  ol  the  province  |  tion.  lint  has  not  jet  done  so.  Hi,  .n.  a.  of  .<i 

■  e  dhisimenis  hv' negotiation  has  taken  place  In  general  business  can  make  impressive  eontribution.s  j  reason  being,  it  is  iindersP.iMi, 


suera  poiier  "  il'  Pa>  ''cal  divi-  .  conditions,  show  some  expansion.  oeonomie  recovery^ 


erumenial  opposition 


,1m-  liigli  .  iiHi'o  1 1  \  I-  \  ,  .  .1 

I  i,'w  I  hat  III  .'  .  1 1-, -1 1  -  I  II,  .  II I 
.gold  |u "dm  I  lop  v\ .  ,ii  iii  I h  -  I 
of  .S.MiII.IIIMI.IKIII  <11  .ill  ill  ,-.,..,1 
proid.'iii  of  I  III'  M.i  I  ii.ii.-i  I  ■ 

,'oiisi(iei-ii  III '  Ill 'I ""  a  I  •  i|  i'll, 
nialioii  of  I  .m.iiluiii  m  n,  .  . 

mip'li  ,  III'  -a  111.'  a-  I  li.i  (-  '1  1  . 

area,  of  .'Soiii!i  M'li.i  ''i.l  .-.  C.  | 
pci  (Id  i-|o)iiii.  II '  • :  I.-.  ..I  'i, 

..cil.i  Ik-  ■:.cai 


I'lu'  Britisli  Isles  alone  will  ah- I  (lends, 
sort)  about  550,000.000  feof  of  lum-  j  "As  luu-  lieen  said,  the  adjust- 
hoi  Hiis  year,  or  abouf  ino.OOO.OOO  ments  so  fai  are  admirable  and  i 
feel  more  Ilian  hist  vear.  and  tliat  are  a  triimipii  m  financial  states- 


ligiii.  I.aie  root  crotis  are  pioiii-i 
is.iig.  Ihe  yield.-  of  most  kinds  of 
fiiiil.-  ami  loliac-o  were  niueli  lic- 
li'v.  aierage. 

rill  om.-lioiit  Hie  .Maniinie  Proxin- 
( cs  fai-mers  gcnerall.v  enjoyed  a 
.  :i!i;Hi'ciorv  year,  allliougli  .some  loss 
in  111,'  liclil  ami  iiuality  of  grains  re- 


Inter.  P.  &  P.  Subsidiary 
To  Build  Mill  In  South 

If  .1  Cullen,  president  of  liuerna- 


be  continued  on  a  eomppehensive 
liii.'iis  lo  relate  debts,  taxes  and 
olliei  obligalioiis  lo  ability  to  pay 
■■From  Hiat  standpoint  the  res- 
lorttlion  of  markets  and  agrieul- 
Uiral  prices  is  -even  more  important, 
because  it  is  obviou.s  tliat  obltga- 


7,lV7l  rl-onr 'too' iii£i,  rail'd.,  ring  H'-'c>'  I’liper  Ai  Power  Co.,  anmmn- !  Hons  ('anuot 
ih.‘  h  n  v'^^i  so'isfui  Thoro  is  -t  -ood  pnnoipul  sub.-t-  :  ;i  point  that  Mill  Ihnatcii  the  cc 

1  ,1  V  d'  ,Ml(icr  '  ,liaries.  Southern  Kraft  Corp  .  will  nomie  sin, '.'Hire  of  the  country 

I  ilii  i-h  dnm  "run  crons  proceed  witl,  cnnsIrmMion  ,.f  Hie  ;  "Moreover,  while  the  r.’duetion  of 
ic  -^ini.^aei.irv  hav'  f.rh^^^  good',  'icw  kraft  mill  In  Ih.'  SouHi.  wlii,'h  interest  rales  ot.  farm  debts  will  be 

t'-il  \'ioI(U*  Ml'  lonritoos  -md  not.a-  nionlioiuM!  as  tioin::  undor  oon-  uf  assislaucc  m  redtioin;;  the 

li,  '  were  1-irger  Hian  la-i  vear  due  sidcration  in  the  pro.sp.'i'His  describ-  costs  of  operation,  too  mueli  cannot 

i„  iM',  roase,l  a.reage  anil  other  ing  Ihe  recent  issue  of  $1-1.5  million  be  expect, ’d  Irom  this.  Ihe  saiiugs. 

.  J,  I.  7  7- ...i,  .d,  nn,-£^  nyy-  cf  bonds  by  that  .-orporal ion.  Tlie  while  important,  are  not  basic  l„ 


,  ..e.4..»On  i..n  IWWMIVII  Doncis  OV  Tliai  rorpoiailMii.  i  m-  »  luit?  luwi. 

,n.r  IM  winter  (laina;:e  the  frliii  tree  'V**  ^ 

.11  II  .u,.  dur m:;  in:>7  '  ume  and  the  value  of  m liar  ine  idirn- 

»!Mp  was  lUiUciKilly  helow  that  i.»->4 


These  shares  having  all  been  sold  or  iaken  through  vnnvprsutri  by  Ihr  Jornirr 
Prrf erred  shareholders,  this  adrrrti^emenl  appears  ns  n  mailer  of  rr-'ord  only. 


30,000  Share's 

The  Niagara  Wire  Weaving  Coiiipany 

Limited 

Incerporaled  under  the  of  Ihe  ProTinpe  of  tiniano 


Engineering  I.s 

Likciy  To  Show  j 

Operating  Gain 

(I  .iniimr',1  froin  Page  11 
|,,-ip,  1-  mills.  Due  to  Hie  rapid  and 
cMciisiv;'  growilt  in  pulp  and  paper 
..per:,' ions  during  the  past  xear.  it 

11111..  Ill'  as  iimeil  Hull  Hie  volume  of 
Hiis  small, >r  lypi'  of  tiusiness  has 
lircii  on  ail  iiii'i  easing  scale,  .\ciiv-  ' 
4*.  Ill  Hi,'  mining  iniiii.siry  and  in 

111..  Iiiiilfling  ,'oiisirm'iion  field  are 

i.tip'i  iiiiportani  ta(i,ir.-.  | 

Itci'eiil  w  ide  .sirenglh  in  Hie  sliares  j 
i,f  I  lie  compaii.i  lias  ob\  l,)us),v  been  | 
1,a.®(',l  on  Iho  likelilmod  tluii  llieciir- 
reni  ','ar  will  sliow  a  return  lo 
pinriialdc  operal ions.  ,  riinliined  wit li 
j|.  aiiiliiv  lo  le.-iiino  disluirscnienls 
,,n  Hie  slock  iniim'diatcl.i  net  earn¬ 
ing-  pcrriiii  Domini, >11  1-Jiigineering 
has  no  fiimii'il  ili'l'i  or  prcicrred 
.-lock,  ils  I'tipiial  '.'oM.-isi ing  uf  onl> 
1.13,5.19"'  sliares  oiiistaiiding  .of  no 
par  \aliie  I'miiimm  i.to,'!;.  Despilc  iiei 
Ini'.as  afler  all  cliarges  foi  Hie  pasi 
M'.ars.  surplus  re;  erve.  and  work-  ! 
ing  eapiial  position  rrmain.s  uotabi' 
.-Iroug.  As  al  Deepniliei  tSI.-l.  1935.  ' 


A  New  Dividend  Index 


CAPIT.ALIZATIOV 


In  an  effort  to  provide  a  reliable  [ 
indicator  of  dividend  payments,  the  ; 
StatUstieal  Department  of  Nesbitt,  I 
Thomson  &  Co  .  Ltd.,  has  prepared 
an  index  of  dividend  payments  by 
Canadian  companies.  Designed  in  a 
manner  to  eliminate  the  weaknesse.s 
of  compilations  of  “total  dividend  • 
payments.”  this  index  gives  a  rea¬ 
sonably  accurate  presentation  of  the  | 
month  to  month  trend  of  dividend 
payments. 

Continuity  is  prcscried  by  the 
careful  selc'.'iiou  of  a  limited  num¬ 
ber  of  representative  eompanieis.  The 
dividend  payments  of  these  compan¬ 
ies  were  combined  into  an  index  in  a 
scientific  manner  tifter  extensive 
te-sling  to  prove  Ihe  suitability  of  | 
the  companies  included.  A  definite  , 
formula  wtis  devised  for  handling 
mergers.  ai‘,|uisitii,ns,  capital  chan-  ; 
gos.  extra  dividends  and  other  irre-  i 
gularities.  I^'inally.  the  index  was 
cimpared  with  other  statistical  se-  i 
Ties  to  determine  its  suitabiliy. 

,\s  there  arc  certain  fundamental  i 
differences  between  mining  compan- : 

I 


ies.  particularly  gold  mining  com-  ^ 
panics,  and  industrial  or  commercial  ; 
enterprises,  gold  mining  companies 
htivo  been  excluded  from  this  index. 
But  because  of  the  increasing  im-  ' 
portance  of  gold  mining  in  Canada,  j 
a  separtife  index  will  bo  developed 
to  cover  Ihis  phase  of  Canadian  eco- | 
nomics. 

The  montlil.v  index  numbers  are 
available  from  the  beginning  of  1926  , 
to  date  and  are  expressc'd  in  rela-  j 
lives  with  1936  equal  to  100.  i 

The  index  for  September  is  given 
a.s  110.1  compared  with  109,0  for; 
.\ugust.  and  being  Hie  high  for  the  | 
year  which  has  show  u  monthly  in- 1 
creases  from  the  low  of  101.1  in  j 
•lanuiiry.  Highs  and  lows  for  the 


Common  Stock,  no  par  lalue .  ICLOl 

Companx^has  no  funded  indebtedness 


iu/horerri 
1 2 LOGO  sli, are's 


hsu‘f{ 

1 1 0.000  shares 


Circular  containing  letter  from  .Mr.  Edward  .1  BuelJ.  rrc.stderil.  The 
-Niagara  Wire  Weaving  C',ompany  Limited,  received  by  the  tindersigned 
as  underwriters  of  the  Common  shares  issued  to  retire  Ihe  (  ompan>  s 
outstanding  Preferred  stock  as  of  October  I.  either  bx  redemption  or 
conversion  into  Common  slock,  will  be  sent  on  appitc.alioii. 

Ihe  abate  stock  is  lusted  on  Ihe  Montreal  Stork  hnliange. 


preceding 

ten  vears  arc 

as  foBoxvs: 

1  lisll 

I  ow 

1926  .  . . 

..  JOi.O— Orsr, 

QR.O— 

J.’.n. 

1927  . 

..  110.7- Dec 

104.3  — 

-Ian. 

1928  .  .. 

1  26.i  — Dec. 

1  12.1- 

-Jan 

1929  .  .  . 

.  149  2 — Drr. 

126.7- 

-Jan. 

19)0  ,  . 

159.5— All-. 

150.4— 

Jhii. 

193  1.  .  . 

..  15  5.7-  l.,n 

1  1  4  2- 

Dec. 

19)2..  .. 

..  107.5  — 'I..K. 

72.)  — 

Dec. 

19)3. .  .. 

..  72.2 — |an. 

62.5- 

A„r 

19)4  .  . 

ftH  — Dec. 

67.0- 

-Ian 

19)5 

100. 1  — Dec. 

8)8- 

-Jan. 

19)6  .  .  . 

110.1  —  Sep» 

ini  !  ~ 

Inn 

Greensliields  &  Co 

Incorporated 


-McLeod.  Young:.  eir  &  Co. 

1  .i  mi  led 
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^Canadian  Corporation  Earnings 

In  1 935  Showed  Drop  From  1 934 


Member  of  Curb 


Maple  Leaf  Milling  Company, Limited 


Toronto  Burc«u  The  Fliiitnclai  Timee 

Turoutf.  —  An  analysis  of  the 'stores)  and  newspniu  loanufae- 
treud  of  Oanadlan  corporation  pro-'  turers.  To  date  in  i;t38  It  would  ap- 
fits  contained  In  the  current  <iuar-  pear  that  These  eroupo  had  maln- 
Weir  talned  their  net  i^rofit  and  in  some 
instances  will  show  considerable  Ini- 
!)ro\enu  nt.  ’llit;  industries  to  show 
a  decrease  in  profit  in  ll'.'lo  tvtrc: 
'3i.  as  comparvtd  fiour  niilliiift.  telephone,  traction, 

the  indu.stria!  transportation,  proi'sries.  textilc.s 

groups  to  show  iinprovenient  were:  ,  and  praui.s 

consfructhvn,  eraia.s,  Iron  and  steel,  Contparison  of  net  profit,  workiiifr 
equipment  i.iron  and  steel),  farm  im-  capital  and  bank  loans  in  ll'Se  and 

plements,  toerchandisin,'-'  (retail  tout  in  eacn  grour«  is  as  ^idlows;-- 


(A  Company  incorporated  under  the  Ontario  Companies  Act) 
and  its  wholly  owned  Snbaldiarles 


’ospect  That  An  Important  rc'dew  of  McLeod,  L  oung, 

1  n  i  Co.  Indicates  that  while  net  pro- 

^  corporationt  increased  by 

Developed  58. 3*1'  In  193-i  over  1933  there  wa: 

- -  decline,  of  2.6^c  iu  1 

DIRECT  SALESMANSHIP  "ith  1934  in  :<.3.' 


CO>SOHDATEU  BALANCE  SHEET  As  at  31st  July,  193fr 

VSSETh 

Cash  on  hand  ana  in  banKs  .  . . . .  % 

.5iCcounts  and  Bills  Receivable;  . •-••• 

Vradi-  . .  $l,041.0e5.M 

controlled  Companie.s— Current  .Accounts . T.... .  30,035.71 


Maritiirc  Bureau  The  T'inaiirtal  Time* 

.■^ainf  John.  — .\s  the  ressiilt  of  a 
iirotracted  mission  to  eotintrie.s  of 
'outh  America  as  an  emissary  of  the 
Government  of  New  liiun.'Wick,  ti.  C. 

unninpharo  of  th*-  Frio-ineial  ,De- 
oartment  of  Apricnlture,  has  con- 
summa!»  d  the  .“ale  of  30.000  barrels 
if  .seed  potatoe.-  to  the  government 
■  if  .Argentina  .'unl  ha.'  large  addition¬ 
al  orders  under  negotiatinu.  has  ar- 
lanped  for  the  l  uiiie  ■  ■  I’rinco  I.lne 
lo  make  ^uml  .Tohn,  A  1!.,  its  terml- 
IIU.S  In  the  South  Auurieau  trade,  in¬ 
stead  of  New  York,  and  li.a-.  ,  eciircd 
a  reduction  In  freiuln  rate.s  on  po¬ 
tatoes  from  Saint  .Tuhn  oi  Soutii 
America  ports  friuu  sit. 'hi  jut  long 
ton  to  ■<!)  tiy  iia.s.-cne..j  (■‘•ano-r  and 
SS.30  hr  frcdgliter 

The  first  of  ihi  raiie'..-  t’lmce 
oassenper  steainei.  r.ill  ari  ivo  at  Triutio!.-- street  Kailua; 
Saint  John  .ibout  netebei  p.ith  and 

'vill  leave  Cvtobi  i  r.rli  tm  Buenos  j  iron  ar.d  Stfd  . 

Aires  wit'll  ■lO.O''"'  liarret..  i,f  pota- j 
toes,  between  I’n.OOO  and  L'.'i.Oint  of  1  pa-ktra 
'•'hlch  will  bo  New  Itmnswick  stock, 
the  halanee  being  from  .Aroostook 
•  ounty  Maine  Mie  eontraci  price, 
iirl'cc  will  yield  sU.iiu  n- 1  to  the  New 
rirunswick  iiroducei 

Dr.  Robert  .Alillan,  i  hu  f  potato 
-pecluli.-T  of  the  gov.oiimfnt  ot  Ar- 
-oMifiiia.  no'e  in  tin.  province,  and 


f.es!»:  Reserv  e  for  Doubtful  Accounts  . , . . . . 

Invjntories  of  merchandise  and  supplies  as  determined  by  the  Management 
'ei  the  Company's  usual  basis  of  valuation,  namely — 

(lard  wheat  and  hard  wheat  flour  (both  fully  hedged)  at  not  more  than 

market  value  of  wheat  and  cost  of  milling . 

Coarse  grains,  cereals,  feeds,  bags  and  other  products  and  materials,  at  the 
lower  of  cost  or  market  value . . . 

Advances  to  Controlled  Companies,  less  Reserve . 

Investments  in  shares  of  Controlled  Companies  (less  amounts  written  off)... 

Other  Investments,  Mortgages,  Exchange  Seats  and  Properties  acquired  heW 
lor  sale,  less  Reserve  ..  . . . 

Fix-sd  Assets,  at  appraised  depreciated  values  as  appraised  by  Canadian 
Appraisal  Company  Limited  as  of  15th  June,  1929,  plus  additions  at  cost — 

Ileal  Estate,  Plant  and  Equipment . 

'.eases  and  Contracts  (less  amounts  'V’rltten  off)  . 


i^.C.  ifiiTPaH^  or 
i£»3o  (li‘cr**a8e  nPt  profits 
1935  ove-  1931 
K  l.rt89,lB9J  99  7  inc-eube 
22.358,33.5 
2.639, 40<‘ 

444.HUI*  Xb  6  intrrpase 
l.H35,9i:5 
nil 

961.809  79  Sloprease 

16.031.775 
1.05:1,424 

454.5870  to  8  ln«*r^ai« 
4.932,784 
272,217 

1.996,838  24  6  df.orease  | 

16,245.923 
8,796.066 
1,454.624 
8.417,471 
672.845 
21,099,746 
26.852.106 
2.256,340 
5. 886.139 
3.990,443 
14.500 
732,984  2  4  docreMe 

695,674 
80,1)00 

r*,919,460  51  8  Ir^reasc 

61.237.901 
3,662,940 

1.522.846  4  4incrA&Ae 

9,614.221 

1,100.94.» 

1,15.5,070  77  7  dveroane 

35,005,472 
48.000,000s 


Ii.dubtr: 


Vuifibe: 

Coajpa: 


IiriUen.er.t.'* 


Nt'T  rmfitc . 
^VorkinR  ('apitul. 
Hank  Loan;* 

Not  ProTita 
M’orkir.^  Cap; tal. 
Hank  I,nan«. 

Net  Pr.ifits 
WvirklnK  Tapita!. 
Hank  Loana. 

Vet  profits 
Working;  t  ap-tnl 
Hank  Loans.  .  . 
N’et  Proiit.*  , 
^\o^kinK  (’apitu- 
Hank  Loans .  . . 

Net  Pronto 
Workir.p  (  apita! 
Hank  Ij<*ar.s .... 
Not  iTofils .  . 
Tt’orkin^  (.’apita! 
Hank  1/oans.. 
XetProiiu  .  . 
Workinp  Capital. 
Hank  Loane 
Net  Profitp 
Working  C'upit'.' 
Hank  Loant 
Net  Profitg  , 
t\’orldng  •  'apitaL 
Hank  Loans 
Net  Profits 
45  orking  Capital 
Hank  Loans. 

Net  proTits 
V'orking  '.'apital 
Bank  Loara  . 


AnjuaemenT 


3,383,434.86 

140,483.50 


CoDstruiition 


John  I{(igt-rs.  vice-presideiu 
and  partner  <»i  V,  T.  Ross,  l.imited, 
investment  tieah-rs.  has  been  elect¬ 
ed  a  member  of  ttie  .Montreal  Curb 
Market.  Educated  at  McUill  Univer¬ 
sity,  Mr.  Roger.-  received  his  early 
securities  experience  with  (ho  in¬ 
vestment  depart  .ncni  of  the  Royal 
Trust  Company.  He  siibsctiuently 
joined  the  sales  -lepartment  of  Dru¬ 
ry  &  Co.,  and  later  entered  partner¬ 
ship  with  Allan  1 .  Ross  m  the  firm 
A.  T.  Ros.s,  Limited. 


Elj’j!jirii«rit — iror.  intl 


18  9  in., tease 


17,631,244.00 

1,290,620.38 


f  «»:  Reserve  for  Depreciation 


Aulsmobiles,  at  cost,  less  Depreciation  . . 

Inventories  of  Repair  Parts,  less  Reserve . 

Deferred  Operating  Expenses  . . . 

Trade  Marks  and  Goodwill  . . . 

Contingent  Liabilities; 

(1)  Guarantee  of  Quarterly  Dividends  on  Preferred  Shares  of  Eastern 
Bakeries  Limited  to  15th  January,  1944,  not  exceeding  St,3,h00  pet 
annum, 

<2)  Undelivered  grain  purchases,  $324,274.05 


slight  incrca.ie  In  ttii  failed  to  offset 
declines  in  lead  and  zinc. 


Elxports  Of  Wheat 
Continue  In  Volume 

Canadian  wheat  in  store  on  Octo¬ 
ber  2  amounted  to  162,710,340  bush¬ 
els,  including  1(1,354.003  bushels  iu 
rail  transit  Wheat  stock.s  in  the 
previous  ueek  tv  ere  101.833,953 
brnshels  and  in  the  week  of  October 
4  last  year  the  total  was  240,108,038. 
The  lust  two  amounts  do  not  include 
in  rail  tran.-iit  wheat.  Canadian 
wheat  in  the  United  States  amounted 
to  I'J, (109,952  compared  with  10,007,- 
458  a  week  ago  and  21,560,625  last 
year.  Wheat  in  transit  on  the  lakes 
aggregated  5.582,360  bushel; 


*ar.£pt3rtat?‘^r. 


^^fc^chu!.oibk.K  fieuH 
Sc.i’-es-  f  JrOw’ftHoo 


Aet  Prortio 
urkinK  Capital 
flunk  Liiung. 
NfetProriU. 
5\*orkIr.;j  (kipita! 
Hank  Loans  . 

ProT^tM.  .  .  . 
Workirif?  Capital. 
Hank  Loanr 
.Net  Profits .  . 
WofkifiK  Canltsl 
Hank  Loani*. 

Net  Profits 
^  orkinfj  Capital. 
Baiik  I*<'an8  . . . 
SVt  Profits  ... 
Working  Capital, 
Hank  Txiar.s 


L512.704  34 . 6  ila«'reaaa 

29.761,71)9 
125.000 

4,116,731  16  0  decrease 

26,860,839 
1.494.207 

3,328,975  38  1  trirr**ase 

5,486,061 
14.334.521 

904,024  20  2  increase 

:).608.217 
46,000 

221.489  CS  3  decrease 
0.883. 500 
12.760.206 

49,172,578  Hde'irta-ie 

J71.317.362 
97,299.611 


JLlABILiriKS 


Cut  rent  Bankers'  Advances  (Secured)  . . 

Bills  Receivable  under  Discount  . 

Accounts  Payable  for  Grain  (Secured)  . . . 

.Accounts  and  Wages  Payable  and  Accrued  Charges 

'Deferred  Bankers'  Advances  (Secured)  . 

'Fiist  Mortgage  5V29r  Bonds  due  1948 . 

Iteduct:  Rerlemptior.s  . . . . . . 


$4,349,529.83 

160.969.53 

133,474.17 

382,395.90 


Shipment,  during  October  and  No- 
■inher  will,  it  i;;  confidently  ex- 
',<'Cted..  inaiigiiratp  a  permanent 
•  ■onnection  with  the  South  American 
'•epublio  not,  only  to  supply  inertias- 
mg  f|iiantities  of  seed  and  table  po- 
atoes  but  .nlso  for  the  export  of 
'■♦her  eomuo'dities  which  this  pro- 
V  inee  mav  suiiply,  such  a.s  lumber, 
'i.sli.  apples  and  othci-  fruit.-;. 

rin  KiirniVR  Prince  I.lne  operat- 
iig  lout  passenger  steamers  will 
make  fortiiii.’’htly  sailing.s  from  Saint 
iohn  as  long  as  2,000  tons  ot  freight 
•ire  offering  and  there  is  leusonablc 
I'HUse  to  believe  that  potato  .ship¬ 
ments  alon*  will  fulfil  that  require¬ 
ment  up  to  <  hristmas 

Prospects  For  Stead)  'trade 
Mr.  ( 'uuningham'.s  mission  to  the 
■SoutJi  was  financed  by  the  I’rovin- 
■  ial  Governmout.  Uarly  last  fall 
Uoii.  A.  ('.  Taylor,  Minister  of  Agrl- 
I’ulfure.  endeavored  to  seeiire  the 
l  o-operatioii  of  other  provineeia  to 
explore  the  markets  of  South  Am¬ 
erica  and  subsequently  tried  to  lu- 
reresT,  Federal  authoritie."  at  Ot¬ 
tawa.  Seeing  the  possibility  of 
delay.s  in  these  negotiations,  how¬ 
ever,  it  xvas  decided  that  New 
Rrunswiclc  should  proceed  alone  and 
the  finances  were  provided  to  en¬ 
able  Mr.  ("unningluun  to  proceed  ' 
South  on  Kehruary  2.5tli  la.st  from  j 
.New  A^ork  on  the  Santti  Maria  of  the  I 
Grace  Line.  [ 

"I  am  firmly  eou\  inced,”  said  Mr.  , 
( 'unnlnghain.  "that  ii  largo  and 
steady  trade  can  he  carried  on  with  i 
South  America,  hotli  in  .seed  and  fa-  1 
hie  potatoes.”  “It  i.s  obvious,'’  he  ; 
added,  "that  potatoes  .alone  wlllnot 
h?  .sufficient  to  maintain  continuity  ■ 
of  tile  shipping  service  to  .South 
Aincrica  hut  it  is  efiually  clear  to  me 
I  hat  there  is  sufficient  hiisinesB  to 
be  developed  in  other  natural  pro¬ 
ducts  to  make  tin;  new  ervico  from 
Saint  John  eventually  permanent 
and  continuous."  i 


Bond  Issues  of  Subsidiaries  pledged  to  trustee  under  above  Bond  Issue  as 
Collateral  thereto — 

The  Campbell  Flour  Mills  Company  Limited  First 

Mortgage  Bonds  due  1949  . . .  11,100,000.00 

Hedley  Shaw  Milling  Company  Limited  5>i%  General 

Mortgage  Bonds  due  1949  . . .  790,000.00 

Firq*  Mortgage  Bonds  of  Hedley  Shaw  Milling  Company  lamlted  6%  due 
hnd  January,  193.5  (redeeinable  at  maturity  under  the  terms  of  the  Trust 
Deed  .securing  the  $.'',000,0('0  First  Mortgage  54%  Bonds) . .  . 


repreaii.a  deficit, 
rep.-eseiita  short  term  r.ott: 


as  com¬ 
pared  with  4,112,793  a  week  ago  and 
!  5.575,785  in  I93,'i.  (Jxer.seas  e.xport 
'  clearances  of  wheat  for  the  week 
ending  Ocioher  2  amounted  to  4,- 
•)3h.24ii  biishe.l.i-  as  compared  with 
3,294,851  a  year'-ago..  Imporu-,  of 
Uanadian  alieai  into  the  T’liited 
State.s  for  ctiiisumptlon  and  jnillilig 
iu  bond  for  rc-e.\port  were  1,552.000 
bushels  tind  l,066,0(i0  resiiectively. 
Total  clearances  from  August  1  to 
October  2  amounted  to  33,507,174 
bushels  compared  with  2i).97].(i58  in 
the  same  period  last  year.  Imports 
of  Canadian  wheat  into  the  United 
States  during  the  same  periods  were 
12.1170,000  bushels  and  7,957.7662.  re- 
spectivelj.  Clearance.s  by  ports;  — 
ivloutreal  10,985,989  (9,964  405)  bush¬ 
els;  Uauc<iuver-New  W  e.stininster 
6,117,134  (3,523.794);  f  nired  States 
ports  5,?33.355  (3,348.0O0i ;  Sorel  5.- 
104,351  (1,039,487);  Churchill  4.293,- 
Jf'l  (2,407.(100);  Thre-e  itiver.i-  S14,- 
485  (nil):  Fort  William  and  Port 
Arthur.  358,356  (nil);  yuehee  nil 
(88,372).  j 


AT  THE  LOOKOUT 


Bond  Interest  Accrued  . . . . . . . . . 

Tender  agreeiiD^nts  ulth  nankera  and  the  tnistee  for  ^he  Bondholderf  t  portion  of  th® 
interest  on  the  iJonds  and  Deferred  banKers'  Advances  up  to  lit  December,  1938,  i® 
to  be  seltleo  by  the  Issue  of  Oass  “A”  Share®. 

Rexerve  for  Contingencies  . . . . 

Capital — 

Authorized— 

100,000  Clas.s  ''.V  Participating  Preferred  Shares  of  no  par  value  redeem¬ 
able  at  $17.50  per  share  and  entitled  to  a  dividend  of  70\;  per  share  pet 
annum  cumulative  after  1st  December,  1938. 

300.000  Common  Shares  of  no  par  value.  ,  )i  .* 

3  Management  Shares  of  no  par  value.  ^  jK' 

57,663  Cla.ss  "A"  Shares  at  $14  per  share . . . . . 

250.100  Common  S’nare_  a:  $1  per  share . . . 

3  Management  Shares  at  $1  per  share . 

Accrued  provision  for  the  issue  of  Class  "A"  Shares  to  Bankers  on  1st 
Decern  per  1936  . 


(('ontinued  from  Page  V- 
Business  Year 
'  Shows  Marked  Progress 

j  The  removal  of  barriers  to  peruni 
of  Increased  e.xport  trade  is  in  kee;;- 
Irig  with  the  policy  which  (.'.anada 
has  been  following  both  within  and 
;  out.i^ide  the  Umpire,  and  recent  d.  • 
vfckipiiients  have  been  xvell  received 
la  bu.-ilness  and  financial  c'rclc-. 
The  economic  index  continues  Ui 
move  to  still  higher  level;-,  and  hn.^.’- 
ues.!?  sentiment  apparentlj  has-  rt- 
covered  from  the  di.«appointing  We.st- 
ern  harvest — a  dl.sappolntnieiil  large¬ 
ly  offset  by  improvement  in  prices. 

Making  a  survey  of  xvhat  it  re¬ 
gards  as  the  busiue.ss  year,  ending 
with  September,  the  Canadian  Bank 
of  Commerce  finds: 

Tin-  Mi.st  vf.xr  ha*  been  one  of  snrh 
economic  progres.s  aa  to  bring  Can¬ 
ada  .still  n*arer  to  compltt*  reoov 
ery  but,  lil:"  every  other  year  of  the 
current  revival  period,  it  lia.s  been 
inerk-d  iil.so  tiv  i,harp  contrast.-. 
■o;me  indiist-Ies  attaining-  such  bril¬ 
liant  record.-i  that  they  were  no 
longer  handicapped  by  dorres.sing 
influence.*,  at  least  from  a  produc¬ 
tion  point  of  view,  v.-btle  otber.-i  con-  | 
tinui-d  to  struggle,  a  f“w  ivith  l-ss 
success  than  !n  19.35,  again.*!  adverse 
elements.  In  fact,  the  hi-t  twelve  , 
month  ha.i-  witnes.-ed  more  ftanling 
change.-,  than  any  ’irri’.sr 
rres.q,.'.  period. 

Export  Trade  Is 
Dominatinsi  Factor 

It  ia  significant  that  t.vic.  i  iradyi 
is  gi' t  n  credit  for  having  pla.'t-d  the 
most  proiiiiiieitl  part  in  incrca.'ing 
general  t»u.siness  activity  by  about 
I  In  ijer  cent.  .Mineral  prudiu  tiun  and 
export.-;'  have  been  :.  liig  ft.cior  in 
i  thi.s  development;  but  lumbering  arni 
new.-pilnt  have  also  -iiared  largely, 
in  tlie  benefits,  and  tlie  rei  ori'is  of  ' 
tlieae  two  indii.srries  "ai'*-  among  ibe 
most.  •mpri'B.dve  in  riie  I'anadian 
tcorioiaic'  annaU.”  rfn  far  the 
otiior  manufi.i  tu  'ir.s  indu.-trie.-  are 
(•oncernod,  there  u  a.',  an  impi.rrant 
incrc.a.*e  in  -Tee!  priidiictioii  and 
Como  iinpr..veiiient  in  the  outpiir 
of  U-atlK-r  footwear,  v- eiie  lext.iles 
i  showed  a  .slight  iiicrea.-ve  in  output,  ■ 
with  some  irregularity  in  i.peratioiis. 

' 'oiistruction  prerciUs  a  vatni-r  .-urry  , 
tui’ture.  but  '*  pciin'eu  'dn  tlmt 
toe  situation  >  healiliie''  , -.ij.j,. 
P’-ivate  liuilding  ha.-  priuticio''  ■ 

-  :.  di  cl'lie  'll  public.  Work- 


tlian  uue-fifth  of  the  Industrie.s  in- 
cUided  in  our  records  increased  their 
operations,  while  two-thirds  tvere  on 
the  same  production  schedules 
■  mosily  at  or  near  capacity  levels) 
a  iu  Augtisl.  An  e\tn  more  faveur- 
iib'.e  .-iiord  appeai>  in  comparison 
w  i.'ii  S»  pteniber  l;i35,  tor  over  half 
o'.'  Ill  unit.'  in  ‘he  entire  group  a,re 
row  .  o.king  at  a  grt-ater  pace,  and 
:;ii',  have  been  able  to  uiaiit- 
taii.  Hiodui  tion  on  a  .scale  equal  to 
riia'  of  a  vear  ago. 

.Minins  has  also  increaBtd,  ao'i 
oiii)  as  a  result  of  a  seasonal  up¬ 
turn  i.n  the  coal  fields,  but  also  be- 
c.'iu.'-'e.  of  extensions  to  plants  at 
.some  li.ase  tnetal  piropertie.s  aiiu  of 
an  expansbffl  in  gold-mlnine  faci’i- 
ties. 


Less:  Stated  value  of  shares  held  'oy  Subsidiaries . . . . . 

Surplus,  including  Surplus  arising  from  reduction  of  capital,  less  amounts 
written  off  assets,  etc.  . . . . . . . . 


Devaluation  of  Franc 
A  Constructive  Facto)- 

In  its  weekly  .-ummary  of  the 
•  general  busines.-j  situation,  the  Stan- 
;  dard  Statistics  Company,  of  New 
Y'orli  currently  coinnients  as  fol¬ 
low.-;  "J,)evaluation  of  the  French 
franc,  ithiclt  is  being  followed  by 
similar  action  by  the  remaining  gold 
bloc  countries,  is  regarned  as  a 
highly  constructive,  development. 
'I’h'-  move  i.s  not  only  a  major  itep) 
towarus  ultimate  .-tabiliz.ition  of 
world  currencies,  tint  ii  also  will 
promote  internal  recovery  in  France. 
This,  Together  with  the  prospective 
modification  of  T-'rench  tariff  and 
quota  policies,  .-hould  en.tble  That 
cimnti;  to  expand  its  iiurchases  of 
American  product.^,  and  foster  a,  re¬ 
vival  of  trade  generally. 

"Meanwhile,,  lioiuestic  busiiies-s 
new.-  is  reassuring.  Attention  is  ; 
currently  being  focused  on  Detroit 
wiiere  the  automobile  manufacturers 
ate  coiiceiuraiing  on  1937  models.  ; 
I'he  entire  industry  has  now  sus- 
peielc-d  operations  on  this  je.ar’si 
models,  and  several  producers  are  ' 
activel)  under  way  on  the  1937  cars.  | 
"sicattered  reports  !Ud;'.-ate  that  ; 
liic  ciean-uji  of  1936  model.*  in  the 
i.s  progressing  in  a 
atisfactory  maimer,  and  that  deal- 
'I'.s  '.vill  be  iu  an  excellent  condition  , 
the  Time  tlicy  have  1937  nierch  tn--  | 
Used  car  .-i.oci;-  -  re 

reduced.''  j 


AKDITOBS’  KEPOItT  TO  THE  SBAREROLDERS 

We  ha\*  made  ar  examir.aiior,  of  Die  foregoing  Cor.eolidated  Balance  S)iect  of  Maple  Leaf  MUhng  Con*.pan:'.  Lin; 
lied,  and  Its  subsidiaries  as  at  31st  July,  193S,  and  of  the  accompanying  Consolidated  statements  of  Profit  and  Lose  and 
Surplus  for  Jhe  year  ending  on  that  date.  In  connection  therewith  we  examined  or  tested  the  cccountlng  records  of  'he 
Company  ard  its  Suhsidh'inec  and  obtaired  all  the  Information  and  explanations  we  required  frorr.  Its  off.ceri:  and  em 
ployees;  v,e  also  m.ade  a  general  review  of  the  accounting  methods  and  of  the  Operating  and  Ir.com.e  Accounts  for  *hr 
year  and  made  tests  of  the  year's  transactions. 

We  teport  that  .subject  to  the  values  at  which  Fixed  Assets  and  Investments  are  atatad  and  the  adequacy  of  tiie  r.c- 
aerve  for  Uepreciatlon,  in  our  opinion  based  upon  our  examination,  the  accompanying  Consolidated  Balance  Sheet  ar.d 
Helated  Statements  of  Profit  and  Loss  and  Surplus  have  been  drawn  up  In  accordance  with  accepted  principles  of  ac¬ 
counting  and  on  a  basis  consistent  with  the  preceding  year  so  ss  to  exhibit  a  true  and  correct  vie-w  of  the  'tate  of  the 
Companies'  affairs  as  at  31st  July,  :S38  and  of  the  results  of  their  operations  for  the  year,  aeeordins  to  Die  bi«t  of  om 
information  and  the  explar.at.’ons  givxi  us,  a.nrt  ,*s  .sh'.'wr.  by  the  books  of  the  companies.  • 

Cl  ARKSOM,  GORDON.  DILWORTH  &  NASH. 

Toronto.  I9th  Septemiber,  J®3B.  Chartered  Accour.tan*.- 


('omolniated  Surplus  4ccount  for  the  Year  Ended  31st  July,  1936 

Baiance  31st  July.  193-5 . . .  ...  .  .  .5298 

Add:  Recovery  frotp  sale  of  collateral  .security,  etc.,  given  by  former  officer*  .  5 


Loss  for  yeai — as  a'oove 
Balance  SlS'  July,  1936  .... 


Business  in  the  West 


^ekly  Heport  «»f  f'unailifin 

Creiltt  M^n*M 


HoikI  jiricvs  rfecetied  lightly  in 
lilt-  wevlc  of  Seiiteinber  25,  minor 
n-re-.-ioiia  being  gongral  in  the  main 
vinie*.  A  slight  gain  was  sluiw  n  in 
tlie  Indeix  of  CHnloading.-  in  tlie  38rh 
V.  •■fk.  The  nniwmeiu  was  59,661 
ear.s.  th**  highest  imint  reavheil  in 
.:  i'c  )  ears.  The  grain  rnovcmi  iit 
(■(intinu‘-d  heavy  while  imiuirtant  iii-  ;  bamis  of  dealeri 
(•rease.s  were  shown  over  hist  year 
iu  a  number  of  (■omuiodity  groiiij-;. 

The  index  tif  wholesale  tiriies  avail:  ' ‘'V 
.'bowed  ti  gain.  .Although  iln  in- 
I'l'caso  W  its  slight,  the  iiri-eoding  liigli  iik'-''vi.-:e  bein; 
point  of  .August  was  exceeded.  TIio 
inuex  wm-  76.6  again.si  76.2,  a  gain  Steel  Produt 
of  one-half  per  eeni.  Grains  were  At  Highest 

strong  on  the  M'iimipeg  exelunivt,  .  .... 

.No.  ’  Noriliorti  wheat  averaging  ,  ,,  . 

.$1,095.^  against  $l.()5l».  A  ;  per''\'emt  oi  i 

gain  was  shown  in  barley  which  .ad-  I 


IViniiipeu.  Manufacturer-  it-pof 
a  steady  volume  being  maintained. 
Wholesale  groeerie-  good.  lloot- 
•uid  shoes  tairjy  good.  l)ry  goods 
-atisfuetiiry.  Ixidie.-’  ami  im  n'.-  wea: 
fairly  good.  Ueiail  trad''  tairly  good 
.iiid  continuing  to  .-Imw  iinprov 
lueni.  (  ollection.-  fair. 

Itei^iiia.  (iruei.iy  hiui-es  .-rill 
port  favorably,  Iny  goods  repor* 
fall  sales  good.  Hardware  hou.ses  rv- 
port  the  busy  season  still  i  oiiTiliu- 
ing.  Uci.'iil  irade  goiul.  both  iu  citj 
and  country,  i.'ollcciiou-  "Id  aceonrit,- 
moving  very  .slowly  imt  now-  ac- 
l  ouuis  fuiiu  fair  to  good. 

Hoose  .law.  Wliolesitl.'  boots  and 
.-hoes  tairly  good.  Wholesiilc  grocer¬ 
ies  rather  slow.  Retail  groceries 
fairly  good.  Retail  hardware  fairly 
good,  with  sonic  motement  iu  ra- 
ilioii  and  ranges.  Wholesale  liard- 
w  are  fairly  good.  I  try  goods  good. 
I  blleptioms  fair. 

Saskatuuii. —  Retail  sales  volume 
IS  just  about  the  same  this  year  its 
last,  although  fall  bu.-iness  i.s  just 
cointneneing.  Country  trade  is  sonic- 
vhat  quiet,  now  that  harvest  is  over. 
I'urrent  collections  exieptionally 
good  but  old  accounts  still  slovv. 

Ualirar).  —  AVbolesale  and  retail 
gfocer.s  report  volume  just  fair,  with 
luxury  lines  moving  slowly.  Boot.s 
and  shoes  report  sjile.s  not  up  to  ex¬ 
pectations.  Dry  goods,  ladies'  and 
men's  wear  report  cheaper  lines 
moving  fairly  well  but  more  expen¬ 
sive  llne.s  in  little  demand.  Automo¬ 
bile  stipply  trades  report  ga.s  and  oil 
-ales  extremely  pood  under  existing 
coudltion.s.  Building  supply  tradj.s 
practlc.illy  dormant.  Very  little  be¬ 
ing  paid  off  old  past  due  accounts. 

Kdniontun.  —  Wholesale  groceries, 
fruit  and  produce  report  a  very  sat¬ 
isfactory  turnover  Dry  goods  and 
boots  and  shoes  fa.ir.  Ready-to-wear 
:  nd  millinery  good.  Hardware  lines 
show  satisfactory  sales  but  building 
supplies  quiet.  Automotiv'c  supplies, 
oils  and  gasoline,  remain  fairly  good. 
Retail  trade  fair.  Collections  disap¬ 
pointing  owing  to  the  delayed  har¬ 
vest. 

VaBcoarer.  — Wholesale  trade  re¬ 
mains  much  the  same  as  reported 
during  the  Inst  few  weeks.  Whole¬ 
sale  grocery  and  confectionery  lines 
report  sale*  holding  quite  steady 


fieptember  increased  to  ueiw  eeu  68,- 
0()0  ton.s  and  7'j,‘J0'J  tons,  whicii  it 
realized,  would  be  an  increase  of  be¬ 
tween  3,860  Lon,-'  and  5,860  totis  from 
the  64.140  ton.s  in  August. 

'I'he  increase  in.  con.-:umption.  it  is 
believed,  will  still  exceed  the  e::- 
)»ectcd  rise  in  domesti'’  niiue  prodiic- 
tam  which  should  appear  in  the  8-  Jt  - 
temper  .statistics.  Cur: eat  e.-tiuiaies 
place  p;iui:-ry  copper  output  for  la.-t 
month  of  about  47. '-'Ou  tons,  an  in- 
crea-se  of  roughly  3.807  tons  in  Aug- 
u.-f.  However,  it  is  not  likely  that 
file  inci  eased  mine  production  vv'ill 
lie  available  to  the  market  as  re¬ 
fined  m-’tal  until  late  this  month. 

While  greater  mine  production  is 
expected  for  September,  (jurrent  re- 
poi't.s  iadicr.te  that  becau.-e  of  expec- 
f.itiiiii  among  stitip  aealer-  of  a 


higher  copper  price,  efferinst  liu 
month  were  .scant  vvitli  the  resul 
that  imeltouh'  yircha.ses  of  .-era, 
was  small,  in  -'cine  quai'ters  it  i 
estimated  that  stcoiidary  coppe 
c’Utput  last  niontii  ;;,iuounted  to  bi 
tween  5,o00  and  6,00u  tons  ns  ayi  in  ' 
S.C95  tons  in  August. 


Consumption  Best  in  Two  Yea.xs 
and  Reduces  Stock.s  of 
Refined 


VVh*iit  MurLetliig;.*  X'p  Sliariil* 

Winnipeg.  —  MarhetingH  of  wlioa 
in  the  tliree  Prairie  Vrovine*.-  i'"' 
the  six  iveeht.  fruiii  August  tsi  c 
.Septeiuber  11th,  1936,  as  ctinKiari-i 
with  the  same  period  in  193,'  w*r' 
as  follows,  in  biisliels.  figures  w  ilii 
in  braoltet,-  bo'.ng  tlio.-e  for  193: 
•Manitoba  13, 1.'.', 957  tS.-tlS.I  4.5)  :  Has 
katchuwan  42,i)3*,91S  t25.fi03HT) 

■Vlboita  13.350,3til  (11,6:3.093)  bn.- 

hels.  For  the  six  weeks  ended  .Sep 
teinber  lltli,  19;h;  and  .gepteinbe. 
13t!;.  1935,  69.1ii7.3i'.‘'  and  43,09  t.'J.V. 
bushels  wei'v  received  from  tli 
farms. 


-New  Voik.  —  Uuiuiiiufed  large 
domestic  copper  l•(;^.suIlu>i(ol.  last 
nidiiili  indicates  thiu  rliiinncru.-  for 
Seiitcinher  v.  ill  be  reported  at  tlie 
hi,ElicBt  level  for  a‘  lea-t  ('iic  pa.-t 
two  je'ar.-  and  that  dorne-tic  refined 
copper  Slocks  will  be  decreased  for 
the  -ixUi  i/on.-ci'utive  m.niUi. 

Ii  i-  cstimaied  tliin  aiqiareiK  do- 
me.'';c  copper  con.-iiniptioii  dnriu,:'. 


Industrial  Operations 
Continue  To  Expand 

Tjifin.'-rnal  operation.-.  t 

expanded.  Mhilo  flu  rale  t-f  in 
er.  aac  .seems  to  be  les.s  than  iu  .Vug 
UsT.  -he  improvement  is  more  wide-  stock  price; 
■spread  a-  the  .steel,  automobile  and 
allied  indu.  trie.-  have  become  more 
active  as  a  result  of  seasonal  influ- 
encet,  according  to  the  .Montiily 
ComiiKwclal  Ijctter  of  the  Canadiau 
Bunk  of  Commerce.  .Moreov'er.  cooi- 
struciion  contracts  awarded  in  Sep¬ 
tember,  valued  at  164^  tnilliou  dol¬ 
lars.  wore  the  third  largest  for  any 
month  of  the  current  jear  and  ex¬ 
ceeded  those  for  this  August  and  for 
September  1035.  The  increase  over 
tlie  pj'kX'eding  month  vva.s  due  to 
awards  for  public  works,  as  new 
private  projects  declined,  while  con¬ 
tracts  of  all  olasse.s,  except  for  busi- 


GET  QUALITY 


Business  Index 


WHITE  HORSE 


insist  on 


of 

inorPBHe  or 
ciffrunsf 


Hank  I  »f^bit8  Au»f  $2,619,152,f500  4  ► 

V.'holf-sale  Price  July  .  71  4  4  ii 

Pijr  Iron  Autj..  ..  38,570  tons  -  41  0 

Steel  -  .  80.164  lonn  ti 

Kmployment-  July  .  .  .  104  6  r  1 

( Tjnstrurtion  —  Sepi  $16,558,500  :j 

Electric  UutpQt  (k.w.h.) 

Amk  2.020,100,000  0  1 

Grain  In  Store  -  ^v.pt,  25 

Wheat  ^huQ.i.  162,146.2^8  30.T 

Other  (Jrair.H  bus..  04,260,050 

C'ar  Idiadlnx: 

Vt  eek  enfl.  Snpt.  2C  50,805  7  1 

('umulative  1,789,022  4  j 

< ‘.IML  ftruFH  Week 

S‘»ut.  30  4,0'’0,000  2  9 

f’.r.it.  net  Aug.  4604,484  2-1  8 

(*ru&b  Week 

Sf'pt.  no  5,916,339  15'>, 

N.K.  net  Aur  $680,681  •,  19 

Tr:id«‘  ill  Auk* 

ExpoM  102,6.59.49,5  •  22  3 

Imports  60,257,751  14 

Halance  i  12.301,741 

^lifork  M.irket: 

Shares  sold  week  end 

Oct.  nu6, 419  44»'c 

Copper  -  Oct.  7—9.75  cents 
Wheat  Oct.  7, .Oct.  lOSV*  cents.  \Vin»>if  cj;. 

•As  C4‘iijpar£'d  unfh  cer-efloondirg  ueriod  last 

veir 


Name 


It  s  a  rare  Scotch — distinctive  m  flavour,  dif¬ 
ferent  and  better.  Blended  in  Scotland  from 
the  finest  of  Scotch  Whiskies — bottled  there, 
TOO.  So  good  that  experts  say,  “M  hite  Hor.«e 
IS. equal  to  a  tine  liqueMr. 


Your 

Brand’* 


with  collections  only  fair.  Boots  and 
shoes  report  that  new  sales  have 
slackened  off  a  little  during  the 
pa;--t  week  but  volume  of  sales  kept 
up  due  to  filling  of  advance  oniers 
for  fall  and  winter  supplies  tlollec- 
tions  iu  thi.s  line  reported  quite  sat¬ 
isfactory  and  considerably  up  over 
last  month.  Harriwari'  iind  auto  ac- 
cesso'-ie.s  and  .supplies  report  ,-ales 
steady  and  collections  remaining 
fair  to  good.  Building  stiDnlies  re¬ 
port  a  slight  drop  in  volume  of  sales 
but  still  considered  sati.sfactory.  Dry 
goods  report  sales  good  and  eollec- 
tiona  fair. 


Dig  totlvi  .Vlfi>»)tf(l»n  G  .III  Timi.iif 

Winnipeg.  itnld  predu'/t  mr  m 

.MMiiitobfi  during  montli  of  Vugu.-t 
.-Inov.d  H.  largi  inrr.’a.*,'  over  ihp 
•same  month  in  11)3...  arrording  in  3 
report  is.-ip  d  li.\  ll.e  lion.  J.  .“s.  Mc- 
Diaranid,  VI  ini.-l.T  of  Vlines.  'Die  fig*  t 
me-  are:  1910*  -I*’,, nil  fine  <*u!n*.s  ' 

valneii  al  .f.'.tin,38i'.:  193.’.  13.9ii;i  fine' 

mince.s  valued  at  $4;'.3.77.V.  For  the 
I'ii'.o  eight  months  of  1936  the  pro- 
duetion  figures  were  —  119.056  fine 
ounces  valued  at  $4,166,960  as  com 
pared  with  103.106  fine  ounces  valued 
al  $3,610,710  for  the  corresponding  | 
period  In  1935 


WHITE  HORSE 

SCOTCH  WHISKY 


OISTILLCD  «  BOTTLEn  IN  SOOTLANn 


THE  FINANCIAL  TI^^!E5,  MOIVTREAL  OCTOBER  9,  19?.3 


Securities  and  Internal  {7  ’,1  {7 

Montreal  i'tork  tvcltancr*'  Mmil'.’-  ['.  ■ 
ozcup'ities  TRAor 
'-ANADA.WITH  U.i>.  A 


(■I 'ti'iiii'i  alil.'  Ilf' 
>inc  inoiisurc'i  In- 
i\  t  r  (  'll  t in f  1 1'is 


mi 

HAVg  A  LAROE^ 
LUMBi: 


r-'i! 

i 


Seven  Months  Production  Down 
Over  1 1  Million  Pounds  at 
234,216,817 


Has  Enjoyed  a  Wide  Growth  in 
Its  Operations  Durintr  the 
Decade 


' ' -  .r.r'.d  :n  Gi  oal  B.-itaMi 
y.'.  .h’A"  v  f  B:.  i’c!av>  BSom 
aiui  l^c  •ar.i.antont 


-O' liimi  MiHl  iH'M*  I  .  aiia'li.m  '  opin'r  produciioo 
■  Iin-';-.  1)1..-  t‘>r  ,  l•^■.•(.l•de(l  at  28,679,5ft0 

I'*  I!'.-.,  a.--.  .  .nnpiir.'.i  nMtli  31.421.070 

'll.  I  h-  .luiiiitm  "f  jirofliit  i-d  n  the  precMlnp 

Hiii’.sti  jiiiiinh  anil  3".'‘'a3.sii4  Ih?,  produced 
•"iiifil  ill  .liil>.  I'ln.'i.  accoriiin;;  to  a  state- 
is'iii!,  ihi'cinl  on  iiirut  hy  the  iKnihnioii  llureau  of 
;  facti'"  I  Duriiiir  the  seven  months 

.  .nil.  .  ihf  i  i.niit"-  ,  canafia  produced  234,- 

l'li!,.siT  Ihs,  Ilf  cupper,  ill  the  corres- 
p'liniinc  period  of  lon'i  the  output  to- 
tiillcd  2.J  l.ii-if-.lil^’  Ills. 

Tlie  aver.icc  price  of  copper  on 
tlie  London  niaikef  in  .Tuly  was 
;'.2ri237e  per  Ih  ,  in  i  anadiau  funds; 
taliini  at  tills  price  the  Canadian 
ontinit  diiriiii;  tlie  month  was  wortli 
'2,1',  1 1,1'SJ.  In  .time,  copper  averaged 
0  per  jioimd  and  the  month".* 

1..,  ti  .n  tiiro  .'  in  pii--  output  was  wortli  82.s-p).0.*i!*. 

1I......II.I  o!  uccpei  Uefined  cojip.-r  iiroduetiou  of  the 

I  ■  i.iIl.N  .iiinomii  ,  d  re-  ...iiinrited  at  1111.130  ton.* 

'  "e-'i''.'  ,,,  h,  low  the  iiiitpiit  In  the 

i.  Ill  .1.1, t  h.i  ’lit'  nrcMou*  nionili  Output  in  the  U.S 
•  '  .111  .1  I  o.  ,.]i, I,, ,j  ,,,  ions  from  the 

. . .  '■*  .tutic  total  of  •;ii,,'.i;2  toll.  ;  stocks  de- 

,  .  ,  ,  cliiiid  11.112  -'ins  dnnnc  .luly  to 

,  .^.,,2is  ■  o.intries  other  than 

uv  ce  111.-  I  produced  tons  as 

1,-  lion  I.  '-  ro.u'hi.  n  ‘-nuiar.-d  Mi'h  -t.l".  tons  m  .Tune. 
!-,■  .-nil  -Mill  ihi-  rock  were.  18.- 

I  -  •  ihr  -^1m:i  ;  111  s  . -11'"  ''’’ll'  lo’'ci  at  21",. ill.. 

-  r  ii-ou'io  I'ro'a  wa'.r  Iniporl.--  of  .  l.s-I  r.-lx  tic  copper  in 
ui.rk  ha*  pi'o-  lo  Or  ::i  Untaiii  iliiriiia  the  seven 
,;,  ,  lie  iiel.iv.  month'  i-ndlnc  .Inli-  '.iiallcd  08.54" 
:i  I  mil. irked  on  .alls 'tom;  i  .■inad:i  'lipplicd  tHk.li-r  of 

.  h  i-i  .'..-o  ti-ej  aril  Ihc.'i-  import.*,  i-th.-r  Mritish  coun- 
■w.  -o  r.  i-  \(l*  Uhin  iriis,  11."',;  llu-  I  .S..  I.'i'';  ;  Chile. 

■ -miii.'i'i  '  il  ihi-  sh.ifi  12.-';.  .-nd  oihc  toroien  eountries. 
-11  I  r.  i  rini:  nnfore-  ".7'  ,.  Other  nnw  nnieht  copper 
aoii'-r  nioivh,-  movU  import*  wire  ri-inrdid  at  TO.Ta-t 
.  hall  joli  Wi  ll  on  t-i  ton*,  of  whicii  .\ortliern  Hhoriesia 
.'Upi'lic'l  1 1.2'  ,  and  rliilc.  ■(2.2c;., 


HAS  HELPED  MINES 


ruiCr^S  :3MABPLY  HIGHER 


Seatc  Valued  at  $50,000  in 
li>28  Were  Down  to  $2,000 
in  1932,  and  Are  Now  Worth 
$20,000 


SECURITIES  trade 


CANADA  WITH  OTHER  CO'sINTRiLs 


On  .\1onda>'.  October  .".ih  lin-  Mout-  ■ 
eal  Curb  Market  compleieil  |o  year.* 
■if  Operation,  the  i-xcliniipo  havitm , 
had  its  inception  on  .Monday.  October 
1th,  1920,  Tvitli  beaduutirter.s  on  tlic 
omi-hasemeut  fliajr  of  tlie  C.i.nadian 
(*acific  Telepraph  building  on  Hos¬ 
pital  Street,  "riio  first  chiiirman  of  ■ 
lie  e.vchanffo  w.a.s  Hdgar  M.  Smitli. 
reteran  moinher  and  several  times 
chairman  of  the  .Montreal  Stock  Kv- 
change. 

On  October  4th,  192C,  the  first 
day  of  opei  iition  for  the  \I.  nit- 
roal  Curb  .MuVkef.  27,1-lrt  slnir.'.*  of 
slock  were  traded.  I«'ist  Mond;i>  ilu- 
'otal  was  177,338  siitires.  "1  liose  ii.a- 
iirc.s  are  syinliolie  of  tlie  vast  dere!- 
iipment  which  has  ttike.u  pltice  in  tli.- 
intervenins  deciide.  pot  only  witliin 
liie  Montreal  (  urh.  hut  witliin  loai 
economic  fabric,  of  tlie  l‘rovince  and 
■  tie  Dominion  of  which  the  Montreal 
'  iirb  Market  is  part  ttnd  parcel.  The 
erowth  of  the  eyelninpe  has  heen 
I'oiincident  and  parallel  with  the 
.growth  of  industrr  .  In  reeeni  year.* 
the  name  of  the  Montnal  Ciirh  Mar¬ 
ket  has  come  to  ho  partieuliirl.i.  as- 
■oei-ated  with  I'no  .gold  mining  indus- 
I’  j  in  the  rrutineo  of  ijueliee.  and  il 
IS  significant  that  in  i:i2."i  the  prov¬ 
ince  produced  .833,118  worth  of  gold, 
while  in  l!i3.3  the  province’s  gold 
oroduetlon  had  it  taltie  of  810. ,5.33.- 
■S7  t.  Il  is  in  f.aciiitat  ing  the-  suiiply 
of  capita)  to  ttip  the  rouriiry's  rich 
mineral  resource.*,  and  by  fiirnisli- 
'■Qg  an  organized  market  for  milting 
serurities  that  the  Montreal  Curb 
.'■farket  has  been  of  eliief  service. 

The  Montreal  CurD  Markot  owe.s 
it.s  foundation  to  the  Moiurcal  Ptoek 
fixcliaiige  whieli  eoneeived  the  Idea 
of  forming  this  association  fo  lake 
over  the  ilieii 


Mtinitoha  &  Eastern  Depth 
Program  Well  Underway 


FROM 


Newsprint 


Ityri-rpt  fr 


I  in  spite  of  ;i  sharp  ’•i.*c  in 
I  print  ciinstiiniii ion.  il-mn-siii- 
,  duction  liti.  clninsi-d  little  diiri 
past  three  ,'ear*.  Tii.  cvpla 
for  this  it  :i  matter  of  nl.iiiM  cost 
of  Iiroduetiou.  New  *;ii-in; .  unlike 
1  other  iiapers.  is  tidmined  iui  i  lif- 
!  country  dut\  free.  i 'i-mt-si  ic  milis. 
hate  been  losinv  ground  i  .  Iniic-' 
situated  tiiid  lower  i-osi  mill.*  o-' 

(  atiada  and  .New  foumiland.  Ihi 
trend.  wTiicli  has  hceu  in  .  .id.n.’-- 
I  fifte-en  years  or  more  r.-i  .iM  i'  a.i- 
difiomil  impetus  from  'he  dee'inc  of 
newsiirint  priceit  dtiring  the  .l.-prc*- 
I  slon. 

'  Consumption  of  newsprint  in  the 
T’nited  Stales,  the  priiiripa!  outlet 
j  for  North  Ameri.-aii  prodiiciion  fell 
*  from  3,800.0f'i1  tons  in  l!'2'i  to  2.73b.- 
"00  In  1933  and  rei-ovt  red  to  ,3.- 
,  2719, 00(1  tons  in  193.5.  Coiistimption  in 
I  1938  is  estinnited  at  3.8S'i.ii(i"  ton*,  a 
gain  of  12.3  per  cent,  over  I!i3."..  and 
within  3  per  cent,  of  tii29,  \ews- 
I  print  consumption  derieiid.*  chiefly 
•on  the  cireulaTion  and  the  advertis¬ 
ing  lineage  of  newspapers.  While 
'circulation  showed  relativelv  liiib- 
'  adver.se  effect  due  to  the  depres- 
I  sion.  advertising  lineage  fell  tt  per 
i  cent,  between  1929  and  1933.  Uettiil 
and  classified  adverlisini;  are  the 
.  most  important  taetors  in  new  sptiper 
advertising,  and  these  have  slpiwn 
!  appro.xiTiiately  the  .stinie  recovery  as 
newsprint  consumption 

The  chief  stumbling  hioi-ks  of  the 
new.sprint  indu.“try  have  tieen  Hu 
large  amount  of  excess  prodfictivc 
I  caimeity  and  the  diversity  of  ow  ncr- 
!  ship.  Thi.s  latter  htis  prevented 
j  price  control  and  intensified  coiiipo- 
titon.  To  some  extent  the  position 
j  of  the  newsprint  industry  i.*  tintilo- 
I  goui*  fo  the  bituminous  coal  indii*- 
llry.  .lust  as  coal  wti,*  di.sTriliiilcd  in 
abundance  over  wide  areas,  so  were 
the  spruce  forest.*,  and  this  pletbo-  j 
ra  of  raw  matf-ritil  Inis  tloiic  riuicli  1 
to  foster  over-expansion  tis  well  as 
lo  create  dispersion  of  owiiorsliip.  It 
is  signifietuit  that  the  large.sl  of  ihc 
forty  odd  .Nortli  .Atnerietin  t-ompanies 
controls  probably  b-ss  iliati  a  fourth 
of  the  total  output. 

(  aimeity  iiiiil  Uiitpiil 

During  tlie  licpri-.'sion  and  tlie  re¬ 
covery  period  to  dale,  eapacit.v  .s'lr- 
plus  has  been  greatly  reduced,  part-  ■ 
ly  by  the  eiiuiination  of  the  less  ei-  , 
fieient  units  and  partly  h>  Hu  in¬ 
crease  ill  iieiv  sprint  coiisiimpt  ion  . 
Wliile  the  industrv  up  to  recent 
vear.s  has  (lep.iidid  almost  soi-.ly  on 
the  United  States  market,  sales  hv 
Canadian  mills  to  South  .\Tc.ericii, 
Australia,  and  utiier  eoniiint.*  iiave 
been  iiicreasing  raiiiiilv  and  in  .1935  1 
formed  2b  per  cent,  uf  Canada'^  to-; 
tal  Tu-wspriul  exports,  j 

NcwFprnit  I'roductioii  and  it> 

S.  £.nd  CanatU*  j 

( tons • 

Prod. 


CANADIAN  NICKEL 

•  Ur  ;/Acc/r((ynije  • 


Unlisted  D(-partnient” 
"t  the  .Montreal  .Stoi-k  I'xchange.  The 
authorized  moinhership  of  the  asso¬ 
ciation  was  limited  to  one  hundred, 
arid  monihors  of  tJio  Jliiiilroal  Stock 
Kxchange  had  the  opportunity  of  he- 
'•oining  charter  members  of  the 
Montreal  Uurh  Markei.  Kvery  inem- 
bor  of  the  Montreal  Stock  Lxeluinge 
at  that  tiiii-.-  took  up  this  meiiiber- 
hip.  wliirli  accoiiiiled  for  the  allor- 
ment  of  77  seats,  leaving  23  seats  in 
ilie  treasury,  wlilcli  were  disposed  of 
.it  a  prieo  of  .Sl.iuio  each, 

Trend  Of  Seat  Values 

Wide  fliietuations  have-  marked  tlie 
Value  of  seat.*.  In  1928  ttie  seats 
-jld  up  lo  .830, Obf)  and  in  1929  an  all 
time  higli  price  of  $30,000  was  reach- 
'M.  In  1932  a  sc.ar  clianged  hands 
for  .82.000.  and  by  September  1st  this 
'  e.ar  the  price  had  cllintxsl  to  ?20,- * 

■  lUU,  j 

Trie  iiiius  and  object.^  of  the  Mont-  | 
M-ul  Curb  Markt-l  are  to  jirov  ide  a  I 
market  in  seeuriiie.s  net  listed  on  llio  ! 
Montreal  Stock  Kxehange  and  to ' 
provide  a  primur.v  market  in  seeuri-  | 
lie,*  prior  to  their  being  listed  on  the  j 
Montreal  Stock  lixeliaiige.  When 
the  .Montreal  t'urh  .Market  first  open-  ! 
ni,  37  public  utility  and  miscellane-  | 
oils  issues  and  20  initiliig  slocks  ; 
w  ore  listed,  a  toli.l  of  83  i^b^les.  To-  I 
day  Ui'-;-e  m-o  233  listing.*,  including  | 
20  public  utilitv  sioi-ks,  141  iiidus- : 
trial.*',  i'.nd  92  milling  i.*sucs.  which' 
are  divided  between  a  listed  and  an, 
unlisted  ;.e<  tion.  I.iitriiig  the  mar-; 

t".*  first  year  -of  i-xlsfeiici-  a  total  ; 
of  15.083.553  'liiire-*  were  i railed,  in- l 
'•ludin.c  2.458.fiij4  sliati  s  oi'  industrial 
.'.ml  public  utility  i.-snes  and  12,827.-1 
tS9  siit'.rc:'  ot  iiiining  -iovks.  Dur- 
iiig  Ilia  twelve,  iiicntl’s  ended  .-^ep- ' 
ii-mber  3"ili  In.it  ir.-iding  in  itidu.s- 
'"luls  ainoiiiited  O)  :’,..s34.354  shares,  i 
'  iiile  mine*  aecuiinle;!  fur  53,  lt8.8"  l 
I  ires.  .1  rot'll  ol  57.2*3,158  .slntre*.  | 
The  rapid  growrii  in  listings  and  | 
Miiiiiin  of  Li'iuliiig  soon  ttixed  Die 

•  '111  acitv  Ol  iiio  ('ri.citial  ijuarters  on 
llo.sjiital  .s;i'oet.  and  in  Hie  Uali  of 
'  27  ai  rarigenici.ts  were  made  vviHi 
'i.c  .Moatreni  Stock  17 veli'.iti ge  for  an  i 
'■.'.icn,*i-ii!  lo  Ho:  .Montreal  Suiclt  U..\ 
■'iriue  Illllldin-:.  whieli  woiiid  ji-ii. 
i-i;  c.'.li. r.-d  oTiarior*.  Suirsequcni 

l\.  Ill  it.  hi  01,11  111-’  "f  Vlav  ri2" 

•  it  '  'lonfi.al  C'li'li  .Markei  aion.i  o 

o.'t  'till  ‘  "aciou.-  i|iia.it(i*  111  Ml. 

M  'inii-cai  '■  i-'k  L.M'lKin.ge  Hiiiiu':-! 

‘I'.'i  'll-'  -  vviHi  evei  -  n,,,il. 

-ill  n.  ho-  ii'n.iiii--  in  '.aui't- 


HE  HOISTS 
10*A-TON 
BUCKETFULS 


.  '  vT  fl, 
>*■  J--*;;;  .jjA  J*<  C-e-t. 


NICKEL  ORE 


half  a  mile  a  minute 


r'lip.ictt*  Produrtion  of  C.ap. 

. .  i.HOti.ooa  v.ihs.une 

'I')  ...  .  4,'t(Mi,00i'  1,120.000  01 

...  ■>, 6011.000  -‘.'121.000  *2 

1  ,  .  .  ,  >.400,000  1,666, 00^1  62 

v.lt  the  (-.-.pii'  ity,  h'lW  ev  ei .  iiro- 

iiOhlv  .It  least  5"", 00"  tons  represent 
idii.  iiii'l.s  tlial  <'o'ald  tint  be  br-".u:!h 
ill"  K  intfi  prufiiatde  prod-act'cn  at 
faneiit  priei  .*.  Hn  ih  *  '•asi.-  ef- 
leetivc  cai>a'-it.-  ■imra'ioii-  in  U'''!.- 
wore  at  .iioinid  pvt'  cciii.  In  .Ini' 

,  of  Hii.s  yeii.r  tin.-,  rati"  w  r,.-  *5  m  :■ 
i  r'etit.  whieli,  vviHi  a  (-oiiliniiaiie<'  i‘ 
Hie  eurren*  rate  -M  '-niri.  slioiibi  ap 
P'-oaeb  9-3  per  <c;it.  '-y  p-rhap  Hu 
(,-lui  of  the  year 

In  recent  ymr*.  tiiere  haw  bw 'i 
persi.ileiit  report.*  to  tlie  t-rfeci  tiiat 
newsprint  iiia.v  soon  he  niadi  I'loni 
'  Southc’ii  iiine.  This  prodnet  aln-ady 
ha.s  been  made  under  laluoxiforv  eon- 
dtiions.  but  much  improvement  in 
!  the  strength  and  auality  seems  ne- 
ceseary  before  it  can  be  cnnsidetetl 
a  .serious  eompetUor  to  nevv.*nrini 
made  from  spruce.  .■\iiy  *  iihsianiial 
,  rise  in  the  price  of  the  latter,  how- 
'  ever,  might  ha  ui.i  the  needed  lech- 
;  nological  imp  '"■.•emeiif  In  Pine 
!  paper. 

'  Price  Oiiflook 

'  Though  exces.s  newsprint  capaeity 

has  been  reduced  (at  least  ^ntil  the 
price  is  eon.-Jiderably  higheri.  the 
lack  of  ro-oper;ttion  between  pro¬ 
ducers  still  keeps  the  indu.ilrv  in  a 
higlily  competitive  .slate.  This  in¬ 
tense  competition  between  prodne- 1 
ors  ha.s  enabled  the  puhlishers  tn  j 
insert  in  their  newsprint  contracts  j 
a  ckotise  which'  entitles  them  to  a  i 
rebate  .should  another  company 
quote  a  lower  price  tlian  the  oi»e 
specified  in  their  contracts.  The 
company  that  quotes  the  lowest 
price  thus  fixes  the  price  for  the  en¬ 
tire  industry.  This  competitive  situ¬ 
ation  is  reflected  in  the  price  of 
newsprint,  which  this  year  was  rais¬ 
ed  only  $1  a  ton  from  the  depres¬ 
sion  low'.  Hopes  of  any  apprecia-  : 
ble  increase  in  the  price  during  the  ■ 
next  year  were  blasted  when  the 


(  iM'i't-iil  4  ear  \  iispieiou-. 

\!;..ioii-ji  lie  .\li-iit ; ,  .il  ’  i..-;  'ii.r- 
.  I  ii.'i.'  enj. i.'eil  ..  *le,,d\  .grow  ill  in 
11:-  UMi  .vcM*  I't  L  v'l'ltnee.  the  eur- 
-  r.'  II,  *  l-eiii  .1  nartieularlv 

.. ie>i'i!'  -oii,*  o!  e.  Tlio  ;*u  nifie.'iaee  ot 
■'.le  -M'CUr'a!  Uurb  .i-  .i  market  for 
mmitie  sci  iirit ie*  ii.is  bi-eii  hroiigtii 
home  to  tiiL  piil.ilie  ii  serves  more 
-learly  liu-n  t-ve''  bv  -ne  rapid  .suc- 
I  t-s,sion  1)1  new  lisiuegs  and  tin-  acce¬ 
lerated  volum>-  of  trading  in  this 
st'oup.  .\»tot.ii  of  lourtien  issues 
have  iieon  added  to  tlie  list  in  1936, 
ilic  ina.ioritv'  of  ihem.  shares  of  gold 
•inning  eonijiaiiie.s  in  t'ne  Proviiu-o 
,‘f  Quehee'.  .\n  all  lime  high  In  turn¬ 
over  was  reaclu'd  on  August  13th, 
'vhen  a  total  of  l.ttR.St  t  share.s  vvere 
iraded.  and  in  Hie  month  of  .August 
I2.1t30.5ri8  shares  of  mining  stock.* 
wore  traded,  wliieh  is  about  oqu.al 
10  the  whole,  year'.*  trading  in  tills 
■iToup  dining  ilm  market's  first  year 
•f  existence. 

The  following:  Is  a  li.st  of  the 
chairmen  of  the  Montreal  Curb  Mar¬ 
ket  since  its  Inauguration.' 

Edgar  51.  Smitli.  Ist  chairman;  J 
ifalcolm  r.  Oswald.  May  l!i28— May^ 
1928  Leopold  M.  F’ortier.  May  1928  , 
—May  1930;  Angus  S.  Cassils,  May. 
1930— May  1931;  H.  J.  Child,  .May  i 
IWl — .Ian.  1932;  T<.  It.  Cooper.  .Tan. 
1932— May  1932;  .1.  M  atson  5Tiile,  j 

5Ta.v  1932 — May  1933;  Grant  .lohns- 
t,(»n,  5Ia.v  1933  — .May  1934;  C.  M.  Mc- 
Huaig,  5Tay  1934  -  I^;b.  19.35;  .7.  D. 
Maxjpherson.  Ueb  1935  -  .\Tay  1935; 
A.  Bi.  D.  Treniaip.  5fa.v  1935— May  j 
19345  and  .T  K  AIcKcnna.  present! 
chairman.  ' 


iiitiiil  iimni  tin  llif  /<">)  liiil  o/  t/ic  lintnl  Mint'  mill  '^mlhiirs.  (hihino. 

ill't'Uii  nr  i;  /-ro'ge  lln.i  mini  iijii’tiilr^  ilir  Itni'ili  iilr.i  li  inin  llsruit  trnhi  n,u  i  r  h  t  rls. 


SCAHt  (  L\  eVA  OM.  I’.U.I.lLVl-',  dl.il  this  lofi). 
Mulj  iiohlc<!  roiHTi,  y,  ith  il>  cHmitiiciilefl 
nuchiDcry.  is  ii  cuNcrn  hcMii  oul 
of  solitl  I'tTck  liiill  a  jHilc  iiHtlcrjirHiiiHl. 

.'V  li'-'ll  rill","  out  ils  .signal;  tin  operator 
pulls  a  lever:  ajitl  a  "iaiit  skip  in  a  tiislaiit 
part  of  I  he  iiiitie  shoots  iip\var<l  ;tl  3.(KM) 
IV'tM  a  TTiiuHle.  dunifis  it.*  load  <if  Xiekel  ore 
and  dt'scciid-  a^aiii. 

^liich  of  llie  (M’uilil  for  the  itiereasiii" 
dcHi.t'id  (or  lekel  the  utcrld  o'. ci  imisf  he 
efivoii  iooiir  rt'M'ai'i  h  and  salc>  di'p'irlioeof s. 
Iiealizinu  iiuil  iN’icktd  doe,-*  noi  Ih'iii"  new 
we-'illh  lo  (-'atiada  until  it  is  ."<dil  in  the 


markets  <d  the  world  (hev  have  devt>le<( 
llicir  •■fforls  lo  df  vclopini;  and  popidari/.in" 
new  »!"<•>  lor  iNickel.  TtHkiy  iSickt-l  and  its 
allo\s  are  hrin^iiniZ  econoniv.  ht'tintv  and 
iontfcr  lih*  in  laclorx .  pow  tM'  Innisc.  hosj)ital. 
Intlel  and  lioitie.  i\iekel  lenol.hen.s  the  life 
of  the- sled  l*rid"e.  the  farm  traelor.  the 
aeroplatie.  tin'  anlomohih'.  .\nd  Monel 
’Mcl.'d,  thill  splendid  allov  of  Xioktd  and 
(M*[>j»er,  hrin"-  cicaidiTic".-;;.  hcjnity  jind  hoi" 
life  to  5001'  ivtiihun  ."ink,  i'an"i‘  lop  and 
hot  wiilor  l.uik. 

U  rf'c  f'lr  f'-t'C  r^'py  of  The 

.SVo’v  of  Xtcki  '  '  o*' 

itiiU  thv  hi^iory 
nntf  den'!i>pnu  rt(  of  Nickel. 


TJ’c  .ili'rry  Mnnrf  Ulrtnf  Hot  Wotor  Tanh  in 
ni..t-prooj\rorrosion-resi^tnnl,  and  pood  for  a 
Il  f.'linie.  It  end.'!  the.  nuisani  e  o  f  rii^t-reddened 
hot  ii  ater  in  hitchi  n,  bathroom  and  laundry. 
\oiu  procurable  at  greatly  reduced  prices. 

Ask  your  plumber. 


MCiNtiy 
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R.  EMMET  COX . 

DAVID  BURNSIDE  .  .  -  • 

J.  W.  TYSON . 

A.  R.  W.  YOUNG  .  .  .  • 

W.  A.  HIGGINS . 

SLB^CRIFTiO\  F’Rirf.  I"  Cana.i. 
SIX  month*  In  t»*eat  Bi.tnip  5 
In  the  I'nited  .‘*t.ile«  5'  ''0  .»  \ 
I  ore  pn  .^nosc  I  tp  I  lon  •  y ftp  a  ' 
ADVI  RT1.«|\G  Ro'.  tn-d.  on  ari'h 
f  roni  a  n  v  f  e  epoii  *ilr!e  \li-r.’.*.n 
CABl.r.  ADDRI  I  ,nli-ie.  .  V,  .  1 

HEAH  OF  flLr.  M.  nltr.,1  LAn.  , 
rr.rnl  s 

TOROSIO  OI  I  k  I'  ’.’t'  Bi 

Onlatio  Kept  r  *en ' .t  •  ive  F'hoiie 

I  tlvnON.  I  Ne.  t'  Bi.-,n"pp,>le. 

Repreeent.ilives 


r  nu'lll  il  "J  tmwn  Hi, it  i  lip  i  ip.i  m  ik  I  pi'.iF.nn  '■!  Hf 

timrri  I  n'.iip.iny  ■.'.I  .noiiin!  ;iinl  FIki!  rm  I'li  mi  lot  I'l”  ';i|iil;ii 
'  h.Mi;:  ■  •'npiijjy  f.M.litl  iilliii'  linn  mi  .'ipi’aniii  '!■ 

..  ,  -lit'  to  iioproM  llip  posilimi  III  otii  I  hi:. I  ol  i-hai  t  !io|'l 

Wrst.  MonOeal,  ‘  ' 

iishins  romp. oil.  p;->  Id  pi  .'jiiilicc  of  , -11101  lipr 

In  111:-  I-,':.:  ■  Itio  wt-aknpp.'t  in  the  C'.)ttii’a!!i'--t  .\i'* 
I’l-csitlcnl  ' ''CF>  -t  I-'^I  I'.l  'll  I'F.'ll.  wpn-  1  .\c  inpill  It'd  Hv  !  Iv  ttriii- 
,  I  M  "I  il'i’  tin'  '  '"nU  in  a  .  Ini  l  trailiin:  llit’icol  '.'.tinld 

Cicncr.u  I'l.itiagci  J" 

luivp  ii.'i’ii  lunilip'l  in  f^rHiitinj^  appt'.'val  ol  tin  tlniiip 
EcIitor-in-ChicI  lipian:  --'  "!  Us  tatifical  ion  ijy  I  Ik-  tnajonly 

Nfw-s  Editor  o!  .sh.i ! 'iioklt'i  -is  spviit'ipi.!  in  Flip  .\i!  One  tin-  oihoi 
I  oronto  Editor  I’.an  1  tile  il  'i  i.suiti  of  t lu  ('oui!  that  it  v.jiH  not  lioninl  I 
Fo  i;iv!'  :N  approral  ll‘■(■ansl■  llio  n:-n-ssary  tnaj-ii'ily 
ten.  <  7^  tor  I  s  h  ill  \olptl  in  fat-ot  "t  Flip  .SI  In  iiif,  ‘'.s- 

r..nr^f!iH?’  funrt« 

t.ir  fv.nthe  latjli;  In  I  .m  nnj-optar.t  ppfi-pi'pnt. 


'0  .1  \  '  7  ^ 

•  t  •  r..nr^f!iH?’  funrl« 
S’. 00  f.YT  fv-nlh'* 

<  \  no  lor  >.,x  rmnlhp 
■  all  'HIT  .I'  hcrs  r>r 


fhr  puhlic 


D^vot^'il  the  hittr^.sfs  ot  fhr  tnrfsfi>ia  pf 
hrlirf  thiit  t)n-  10,1  lulf  nr.  of  ro/ido/  1.'  ' 
s*nhilitll  of  nn.iili  i-.  Ilir  lodsi.'  rit  11  ol  on/vvt 
drvrln ptn.t')kt  of  ouv  y>  sonn  (\s. 

MOXTIiK.YL,  KHin.-\V.  <  H  ■Tt)Hi-:i:  V 


Alberta  Can  Pay  Bui  Abcrhnrt  Will  Not 


THK 

Rpla 


A  Rplalion  to  tin-  l-h  on 
Affecting  Tlieni.  vviin  ti  «a 


P '.heat, '.-in  .0  all  nni  ..'itce,  or  n’lni-.n  tip.  ;,„s;  i ;  v<  ot  vi  a  t  .s  It  n|-at  I  nan>  j  , ii , ,  i ,  1 1 , .  prohlptiis.  ,\i  u  nipi  .s  lo  ad-  si  i|\n'-iUly.  it  mn-ontnillt-tl.  ilih 

•\..t’ni.i  .iip.t.a!  Pi  I  ;  ini/al  Ion  j'l.ins  hatn  hni'ii  .miiniitltal  mnl  |  ,iin  I  sonn-  -il  lln-sp  pioliliins  lia\p  niakt'.s  loinpet  il  i<in  I'.xlii'int'ly  li.apl 

0.  .  I  t'oHe  a))provn-l  ii\'  tip  t’oi.i'..',  iji  inni.-i  ot'  v.  liu  li  wiin  not!  d"'  ostaldi.slinnnt  of  l■(^mllil-  and  oa.sily  narrit'd  lo  o.vt-o.ss  I  Id' 

.\n....t.-,  o.'«i  Hei.irt  '  ,  .  ,  ,  ,111  .1  il.onmi  stsipins  I n  t nil .1 1  o  1  In-  1 11  st  cxplaiii.s  \\li\  llu'  o.xi.stilif;  nioloi 

ai  1  I'l'la.-if  to  o;p.  i-i.-is  ol  -I'liiritv  noltlci  01  ano!!u-i.  ■  ,  ,  ,  -,i  .  .  '  •  •  1  r 

of  sill'll  «:is  dpsipiirit  pi  nil  ipall.v'  loi  raint  i's  liati-  oiit-n  .loincd  loitta 

''  ""Vi  •  I '’'(M  **  Mii.oihi.  ][)  (hi  Mi.si  n,,i|Oiily  '•(  tlios'-  ras's  howpvt'i.  till'  potn-  p,,,  ,.,.( p  pn  ,ii  hiyliua.i.s  In  I.Sips  wnh  pnlilic  and  iiritalc  a-r'iicios'  in 

V  p.vie*  .X  t'o  ptnirs  hail-  had  thou  hal.’.in  0  siicpt  (losil ion  tind  t nt uin  foi  inst.-im  n.  we  iiinl  ".Xii  Xcl  lo  (ji,'nianiiin,a  ri';;nlation 

I'arninn  po-.\ti  st  1  :on  .’y  nnf'.iirpil  hy  tipplption  m  tp  .\  n!  hot  i/.f  and  IJipnIali  lln-  I  :a'  of' 

,,  ,  tho  '  spi  vp.s  and  sni-phi  .  .intl  di-ianlt  in  Hxtd  thaiijo.s  a.-  a  I'.n'diips  mi  llinhu.i.is  \  ||;,\j„a  iimy  pstaldi.shod  iIip  tns- 

Ihr  inn  .y/nir/  pill. II.  01  Hi''  ’  i-mioa.s  (n-oMsion  of  th:-  .ml.'  .\.  I  7  ..  . 

i.ipifitl  IS  rsuriituil  to  tlir  ir.siilt  o!  ihp  dpj.rpssion,  and  1'  was  Fin-  tti'iipral  nns  ,1,.,,  ..y,,  hall  hn  rnn  and  np<i-.s.sn>  ot  si.ili^ 

ii'iilii  ol  iiiil’isi.n  oiiil  thr  t,i  .■i;tt'nipt  to  pip.'tivp  -mm-  i(|iiitv  lor  n.tPli  cla.s.s  !lii-oph  a  I'llv  'I'ou  n  or  \  ilhmi'.  nn  "(in.  llip  lii.-l  iitinsl’on  Iri  .tlist  i.'j 

♦  ,  •  ,  .  1  ,  wliplhif  tlu-  1  i-ili  ral  or  I'rtit  intaal 

I  'If  spi'iiritf-holdpr  I'h:'  nai'i'-ally  lpd  to  t  hmcp.s  Itiat  1  If's  •'  niossriiym  i.-.  .■nnl  .11  li'.i-t  .  ,,,i  ■  ii  no  i-oiitrol  over  1110- 

.iCTtlHK!:  -1  H'.'ti  I"""  'll  -tn  To,  I ,  anspopi  al  ion  This  prot, Ion,  i.s 

oilier  In  va-w  o|  the  ■  iinniistam  es.  liowpvm.  sia-h  j  hri,i;hi  linlii  m  riiald.''  I'.m  1  n  idarly  siyndii  anl  in  view  ol 

■  phin.s  vonld  not  In-  vi-rv  sirons;lv  i  rnicized  inhi-t  |irovi,sions  dealt  "nli  ''oiali'  dip  it-eeni  erniilion  ol  a  new  fed- 

.Abcrhnrt  Will  Not  It  h-  (’nF.'nuriii;iir;.  how  t’Vt'i .  I**  sot*  a  t’oiirt  laUt*  :  la*  .  f'*  -nitJ  >\)(iih  of  w  h-' ■!  -  '-.f  siji  h  '**‘1  Ih-p.iMmoiil  of  iian.poil  iP 

,  .  i  .  .  '  (.i»  Oil'  I  o^'i  III  ■  th:  nioMionia'  iila-  iim  iJu'  lorniti  DifiaMinciit  of 

h  l^rohlPins  -Mh.ota  in  a  1 1  ihi.ic  f  hal  it  nih.-l  rir.!,.i|  iittpssttv  uti-ppr  a  niaior- •  i-*!*'.  in  inmii  u..  (■.nal  inu^UWvMc 

I  J  I  ,  ,,f  |»oi  at  lofi.s  Itch  .o  lou  n.^liiiis.  \  il- i  lvail\\«i>  s  .uni  i  an.iu.  lunMUiitUMi. 

r.,e  muJ  Sovnil  <  onddions  ity  vote  ot  -  ha  rehotdei  ■■  a-  :i  w.-irrant  that  a  :a  heme  :  j  pmii.s  uerc  iinpo'vered  ■.•  '  di.sen.ssion  lia.s  lak.ni  place  as  lo  llie 

made  li>-  ( 'oiirt l.-ind  l-tlliott  of  arriineepieiit  i  an  eomtat.le  one  and  should  lu-  aolo-  j  pram  peiinits  im  the  m.>\iny  of  power  "f  tin-  officials  al  (  'Itawn  to 


Government  Regulation  of 
Motor  Transport 

Ooc.s  jinisclioion  Beluiiy  to  ibe  Dominion  or  lo  ibr  Brovincr.':> 

'  '  I  L  KAT’Ot’ORI.  M  <  (’>M  .  lii.oiUord.  Oiilr»r*o 

•  Irt  I  Itf  CiOiHcIiHa  (  h.irt«-r«'H  'NcroualatU 

Tin;  niotni-  vehiile  las  h.  eoine  in  |  of  eiHermy  the  field  Jlic  initial  out-  ;;o' ernment "  do  not.  however,  jjixelo 

nnpoi'laiil  Ittclot  ni  Hie  He!. I  .if  !  lay  n.  iil  not  he  elaborale  and  ini-  (he  federal  parlianieiit  jurisdiction 

iiaiistioi  lalioji.  .\^  III  i-'pi'  lasc  al  iial  eapilal  is  coiniiaratively  .sniali.  lo  deal  with  au.\  luuHcr  which  is  in 
new  industrial  de\ eiopnieiil.  il  li.is  .\n>  on.-  w  lio  pos.scssi-s  a  few-  iuin-  sulistaiicc  local  or  pio\iuciaI  «iud 
also  hfoiiylil  alony;  in  ils  train  nc'v  died  dollars  eaii  enter  ilie  fielti.i’on-  lioe.s  not.  Irul.v  affect  the  inteiest  of  | 
i-i  onmnn  prol.lcnis,  Aiu  nipis  to  ad-  seun-'iul.' .  if  iincoiitridled,  lids  Hie  Hoiidnioli  !is  a  w  liole.  In  ISHFi 
.pel  some  'll  Hiese  piohhnis  have  makes  eoiiipct  il  dm  exlieinely  li  sen  Hip  l’ri'\  F  oiineil  in  dealing  w-ith 
i  l.'d  lo  Hie  estaldislinient  of  reitnlii  mid  ea.sdy  eiiriied  lo  oxi-ess  I'liis  die  liijuor  pioiilcni  said.  Dicii 
,  I  la'iiai'  s'sienis  In  ('nl.ii  o  lln-  Inst  e\(p!ains  wli\  Hie  oxistiiif;  nioior  l.oi-dsldps  do  not  doubt  that  some 
'  I  of  sill'll  w.'is  dpsipiied  piiin  ipidl.'  for  earrieis  ha\e  ofiin  joined  forces  nndicr.s.  in  their  origin  local  .and 
I'le  p'oieciion  ol  liiyhwa.'s  In  I.S.js  wiili  inildic  mid  iiri'alc  agencies  in  pro'incial.  iniglit  attiijii  siirh  dimen- 

foi  msfaiiee.  we  fiini  ".\!i  tel  lo  (jenimidiihg  regulation  sinus  .as  to  atfoet  the  hridy  politic 

AnHimi/.e  mnl  Kigtdiili  lln-  I'se  of  of  the  Jiondnion.  and  lo  justify  Hie 

lisn  iimi  Hn  dnes  mi  Highwa.'s'  A  ,  ..  i  ,,  i,,c  I’arli.aincid  of  Canada  in  passing 

emiotis  in-oMsimi  of  Hi:  ..'ill,'  .\.  I  da\ mg  ihiis  csMdislnd  '  ‘  laws  for  their  regulation  or  abolition 

...  Him  '  No  engiin'  li.ill  In'  I  till  ainl  ncce.s.sil>  ot  sa  (  i  g  .  interest  of  the  Dominion.  But 

ilii'ogli  a  I'll.'  I'ou  n  or  \  illage.  un  tion.  Hie  l:r.-l  i|ue;  i’on  '’>  .iiisi  ,.;n](j„n  must  be  observed  in 

le-s  .1  messengi  1  I.-,  eiii  al  least  "  heltn f  Hie  l  edei.il  ot  loviu.  .  hel ween  Ih.at  whieli  i.s 

fitlein  and  noi  more  linni  Hiii  i.v  tods  .g""'i  nnieiils  li.ive  l  oiitio  "'*t  m"  provineial.  and  Hiereforp  - 

III  iid'.'iiiee  e.'iri'iM.  a  iid  flag  oy  1 1  .inspoi  tal  ion,  u-  iiioieni  n*  jurisriKtlioii  of  Ihc  pro- 


CANADA'S 

GROWTH 

Canada 'i  greatness  is  the 
result  of  generations  of 
growth.  By  safeguarding 
savings;  by  promoting 
confidence;  by  stimulating 
construction;  by  encour¬ 
aging  thrift. 


the  Canada 


Permanent  ^ 


Mortgage  Cor- 


poration  has 


contributed  to 


fill  mstaine.  we  fiial  ".\n  \ei  lo  (jeiiimidin,g  regnlation 
.\  n!  hot  i/.e  .'itnl  IJegnlale  lln-  I'se  of' 

lis.elion  Unmnes  mi  Highwa.'s'  A  ,,  .  ,  ,  , 

.  .  Having  ihiis  cstaldislied  ihe  1ns- 

em  loos  I.rov  ision  of  Hi:'  <.'iil.'  .v.  I  7  .  . 

...  Him  ".No  engii..'  Iiall  l.e  mn  ="*'•  tR'Ce.s.sn.v  ot  .male  I .  gill.  ■ 

H.,'ogh  a  .'ll'  'I'own  ...  V.lh.g.'.  nn  don.  ihe  Hr.-I  uu.'sinm  to  arise 

le-s  .t  messeng.  i  I.-.  .'.'111  al  l.ast  "In'dier  the  I'.'d.'ial  or  I  roMlicMl 
ritie.n  and  n..i  no. re  ihm.  d.iri  v  n.ds  .-"V  emittents  have  .-ontrol  ..ver  im.- 
n,  ad'aiiee  .an 'in.  a  i..l  flag  o.  ".i  I .  ansp..rtal  n.n  I  his  prohleni  i.s 
,1.1'  and  . . .  :.i  night."  Pm  I lenlarly  signdieant  in  view  of 


,1..'  mid  . . .gill  :.l  night."  I'mnemany  s.gio.  o  a..,  ...  ........ 

..Ihe,  provisions  deall  "iH,  'veigl,'  die  reeeni  erealiun  ol  a  new  fed- 


lal  De|im't  meiil 


m.rt  take  H.C'-l'.e.l  ami  width  of  "  li- -I  '  ..f  sn.li  ''nl  De|,artmenl  of  Tiaiisporl  re^ 
g.ne;'  I, .lie.,  in  '  'I'i  in.imeii.a!  l.la-.iiig  Hu'  lorniei  Dejiai  linent  of 

I  poialioii.s  .'ucl.  .o  l•.wn.shlps.  v  jl- |  ilmlwa.' s  mid  .'ana!.,  i  .jiisidcralile 


t.aiil  peiinits  for  Hi. 


Ilf  power  of  tile  officials  al  f'ltawa 


vincial  legislatures,  and  thal  wliieh 
lias  ce.T.sed  fn  he  inerelv  local  or  pro¬ 
vincial,  and  lias  l.eeome;  a  nialler  of 
nariomil  cnnc.ern,  in  such  sense  as  in 
liring  if  vviiliin  die  jurisdiction  of 
Hie  I’arliamcnt  of  Canada" 


iiCl.aU  ol  Hie  All'''Ha  IV'n.ili.>lilPr,.  maH.ally  a|>[iro\..l  .':ipi!:i)  lia  •  recciveil  .siiffuient  ■  I" '■ 


i.tii  he  o.'i lamed  withont  impos 
la.in.il  i,'<l..cti"n  .'f  .iistommv 


and  J.  A.  Walkci  mi  hcl.all  ol  Hie  All.-ita  I ...nan.'ioer,-  mau.miy 
Committee  prove-  i  .ii.vnn  mgiv  ,  sel-haeks  i 

1,  That  Ail.eCa  w  . n.imaelly  .'iii'l  M-.allv  -.'I  venturesor, 

vent. 

2.  That  Hip  'o.nJget  i  .iii  he  o.-ilaiued  withont  impos-  _  -i.  aHi-l.l.)w 

ing  new  ta.\aHi..n  ..r  ra.n.'.il  i.'d’4eti''n  '*t  .nstiviiimv  j 
expendlt'ires.  |  | 

In  other  words  Hip  Government  of  .Alberta  >an  nieei  ^  (kI  \|, 
If.s  obligations  and  can  pay  interest  on  its  lielieiinne  J*) 
debt  in  full  The.-e  are  the  facts  as  as.  ertaincd  F.y  two  ,  p,, ., | 

men  of  nni(iiest lone.l  experience  and  alnhty  v.iio  Fiml  , 

as  technical  adviser  .lames  C.  Tliompson  ( '  .\  im 
eleven  yeats  provin.'ial  auditor  for  .yihert;.  been  enipl' 

On  April  1.  IfCd,  Alberta  defaulted  on  5.-’..S'1ti.nnn  ol 
debentures  maturing  as  of  that  date  beeau.se  tile  pro-  ij^ing-  and 


set,-hai'ks  m  re.  ei.i  y  .-.t'-  l..  .Ii;-.  ...nage  ev.’n  Ilie  ino.st 
ventiirrsonie  It  m.'.pni.'.'ole  ■.  tiem.'s  couhl  be  loiste.i 
on  mmoritv  li.'i  reltoiil.'i .1  miglil  well  prove  Hie 
■  i.  aHi-iil.)w  '  ■  H''.'  v\  I’ol.'  invi'.-inient  .slnielnre 

F5ig  Incomes  Pay  Big  Taxes 

ti.'l  \l.  ..c'liil  :in.|  oH.pi  i.'i.lieal  anti  revoliitionm  y 
-i  t.enir  -  mnied  ..l  .  a|..l.'.Ii.sni  ami  Hn-  e.dablislie.l 
.  pita  li-iie  ;-ys(eni  .ire  put  forwor.l  on  Hic  H.eoi'V  Hi.il 
Hip  i'o.si.s  of  govi'i tuiu'iii  .lo  not  lipai  r(|uitaFdy  mi  all 
H'.p  (ipo|ile  un.ler  111.'  .sysli'in.s  of  lax;ition  wliieli  li.tve 
boon  I'niployeil.  Tlip  Hipory  i.s  .i  veiy  appealing  mi.' 
lo  all  Ibo.sp  who  hold  that  the  vvoild  owes  Hieni  a 


'  'Pliieles  III  e\..'-s  .,f  a  lolm  b.i'e  a  voiei-  in  anv  of  the  many 
III  ..f  twelve  tons  ovei  Hi.'  higb-  iibases  of  publie  carriage  of  goods 
i.lidei  Ihe  nnisdii'lion  of  Hic  t'V.r  provincial  higbway.s. 


Canada 
Permanent 

Mor^qaqe  Cqrporahion 


HEAD  OFFICE  I  3!0  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $69,000,000 


iioiiin  l|ialli  V.  riui  peiini!  I'l.tild  spe-  1  11.’  .  mistilution  ol  I'aiiada  is  has-  ^ 

I  i'\  II...  parlleiil.ii  bigt'way  to  lie  eil  on  ilie  I!rili.-b  Norlli  America  .\el 

li  .eil  lint  the  I'orei  tinner  of  Hie  pre  ol  hXilT  Bv  .section  ic'  of  that  Act.  .'V, 

.-eiil  tmr.iiio  .Ai'l  dill  not  appear  nn  each  i.roviiiec  vvas  given  power  to  •  ' 

III  rij.'  i  he  I’lihlie  I  iminiereim  make  laws,  m  ig'hiHon  to  matters  " 

\  .'III.  il'.'-  .\i  i  of  Hiai  ve.ii  .list inel ly  l  onimg  w  ithin  the  sphere  of  proper-  j 

speeifii'ii  tb.ii  "no  i>.  i.-on  shall  <  on  ty  and  civil  ngbis  The  provinees  | 

Ini  n|v.n  a  |>nliln  tngh'vay  .ly  also  have  eontrol  over  local  w orks  | 

III  . 1. i.s  of  a  p.ihlie  eomineri'ial  ve  ;,iid  nndei  lakings  oilier  Ilian  "'lines  ’ 


.iigs  of  a  p.ihlie  eomnieri'ial  ve 
■II'  Ihe  business  ol  a  pnlilie  em  ri'-.' 


■oods  d.  lias  been  eoiielnsiv civ  shown  ■■n  ■,  _  i 

ilnii  Hie  Dominion  ParliaiTieiif  has  |  ________________________ 

b-is-  no  power  to  rctiuirti  manufaei urer'V  ■ 

,  to  .sell  llicir  goods  or  services  al  AP  ROOl^ 

X|.|  prii'cs  fixed  hv  a  fedetal  roiiiiuLssioii  VX  .L?V-FV_/1X. 

This  vva.v  shown  m  a  judgment  of _ _ _ _ _ . 

Ifi22  whieli  did  not  permit  siith  in- |  AJJ  I'  U 

ipp,-'-  i  icrferciieo  with  properly  and  civil  Add  Lpitapn.s 

[  rights  of  the  inliahitmiti.  of  Uie  pro-  "nerc  lies  Hie  body  of  .lohn 
orks  :  ''Fnves.  I'lie  opinion  of  (he  I’rivy  Thompson,  vvh.o  vva.s  killed  hy  Hie 
lines  i '  ‘"""'d  ".‘s  that;  "il  is  (n  the  legi.s- |  accidental  diseltarge  of  a  pistol  on 


railways,  telegi  .iidis,  and  other 
rlis  mid  nnderlakmg,.  loniiext ilig 


laliire,:  of  Hie  provinee.s  Hiai  the  rft-  1  the  4tli  .Inly.  ISH7-  Il  vvas  one  of 
...  ,;o.„ls  unless  li.-en.-e.l  I.,  .h.  .so  hv  ,,,„'Us  mnl  nmlerlakmg,.  eoniirx  t ing  :  and  restrimton  of  Hieir  the  old-fashioned  kind,  brass  mount- 

il...  Iiepartmeni  of  Ih.l.iie  High-  p.ovme.p  vvilh  m.v  other  pro-j''’''  '^s  have  .n  general  been  rd  and  wiHioiU  a  trigger  guard.  - 

wa'.s."  Sinola,  reculalory  lem.-la .„.pMp„d,ng  l.evmnl  Hie  limits  ' -'F'»f'rte.l.  and  a-s  tolhe.=e!and  of  such  Is  Hie.  Mngdom  ,of  Heav- 


1.0. 1  had  appeared  in  Hie  I  'niU'd  ,,r  t  he  puiv  iiiee.  I'lie  Dominion  gov 
Sl.'iies  in  I’eiirisylvania  in  I'HI.  am!  ..I'tiiiiont  has  i.ower  lo  "regiilal. 


vincial  government  refused  lo  co-operate  with  Hie 
E'ederat  (lovernmeut.  Since  ,Iune  1.  193*.  Hie  .\lheila 


have  accumnlaieii  wealHi.  .\nd  Him  Hiere  an 


•ecierai  v.overnmeni.  .-smee  .no.e  i.  ....  . .  . ...  eountrv  who.  in  argiung  f<.r 

lovernment  ha.t  vvithlieUI  a  proFH.rtion  ol  the  uiterr.sl  ta.x.'-ition  of  large  nicmes.  declare  Hiai  we  in 


due  upon  all  its  debenture  issues  outstanding  and  pro- j  im  onie  taxation  n 

poses  that  thi.-  re.lu.'tion  in  interest  pai.l  shall  be  per-  ^ 

nianem  In  the  fust  fnll  year  bondholders  will  lo.so 
J2.9).3.T06  beea, use  of  tills  arbitrary  acHoii.  In  view  ot  „„„,,na- 

the  findings  ..t  the  bondholders'  committee  that  Al- i 

berfa  is  able  to  pay  it  lieeomes  all  the  more  apparent;  Kn.],-,,,,.  Hie  Unite, 1  Stales.  The 


nieii  im  wtuKJ  tiwos  uipni  a  si.iit-  in  f’l'iinsy  1  vanta  in  I'lM.  am!  has  lo  “rociila  P?  I  .  '  ’  .  n  . 

Hial  Hu.-  living  can  tie  eolleetcd  from  Hio-e  u.  New  ^'ork.  W  i.-i  oiisiit  and  .  nio-  nad.'  and  eonuiieree"  ami  il  i.s.  fnr-  i'lfl-tiieni  it  ti.id  lieen  self  pi  Hi.it 

wealHi.  .\n<l  Hien  Hiere  are  lad"  ui  1015.  I  lierinor.'.  lawful  for  it  "lo  make  ik'  ‘'f 

n  eountrv  who  m  ngiun"  for  ''  ■'f  »  ^  h.w  s  f,,r  the  peace,  ordei  and  g,.,.d  . =*'‘‘  '7“'' ' 

■  ^  "  .'^ui,.'  I'.L'T  m.'w  reslri.'uons  have  mvernmenl  of  Canada  in  , elation  to  7/'  '  "''’nmree  did  no  . 

te  nu'omes.  .leelare  that  we  n,  .session  ,  a  1 1  matters  no.  e.muilg  w  ilhui  the  ''•'  •'"7''’.  "ik'lf-fcnce  w.  b 

hat  in.'..nie  taxation  really  ls.  '„,  H...  latest  se.s-  ' -  la.-.-es  of  snhje.'ls  assigned  e.xein-  '^‘7’':'^ '  77"  'I’ 

.nbli'  to  gel  ,'it  the  fa.  I.s.  -ion.  ,.n  enliri  Iv  nev'  ai  l.  ealleii  sivelv  lo  the  legislatures  (.f  Hie  pr.'-  '  •  .'P.n  '"'i  •''t"  r 

,  ,  ,  ,  ,  1  I  .  ,  .  1  ■  I  ii  rrerenee  Hin.v  i  finferrrd.  he  free  lo 


Hie  ITovineial  l,e:uslallire;;  iiOitsnss  ^  eil.” 

sovereign  authority  "  I’.ior.to  'hi.s;  This  one  is  from  a  California 
jndgnieni  it  tiad  liern  seifleil  that  j  ecnictei.v  and  was  sent  along  hy 
"Hie  iuilhoiily  .'f  Hie  Dominion  I’ar-  ,  "A.  B." 


reslrici  ions  have 


liainent,  to  legi;d:i'e  (or  lllo  regultl- 
lion  of  trade  an.l  <  ommeree  did  not,!  Comforts  of  Home! 

hv  .l.selr  enable  mterference  w  ill,  | 

.ariicuhir  H-adm  inwhn  h  .  anadu 

.von  I  ,  ''t'.ii  ion  anv  ' 'P  i  listen  lovvhat  Hie  radio  anuouiieei' 

iriTon^o  I  iii.^  ronforTfi.  he  free  In  l  ... 

.  ,  says.  Ihe  idea  is  not  so  dumb  a; 

-ngiige  HI  -he  provui.^es.  ,1.  niav 

,ve|  he  Hull  u  k  'vi.hui  Hie  power  .  ,.,,,,yi„g  i,,  „„  „ 


that  the  goveirimeiit  of  Hie  D.iy  is  unwilling  to  pay. 
The  record  of  Hie  .Alierhart  government  during  the  past 
13  months  bears  sufficient  testimony  to  alto.st  this 
eoncUi.sion  and  it  is  not  necessary  to  await  witli  haled 
breath  the  effect  of  Hie  bondiiokJers'  leporl  upon  Hie 
members  of  Ihe  .\ll.ertu  .ahinet. 

The  .'Mberta  situation  is  acute  in  several  respects 
hut  .so  is  that  of  Saskati  hewan.  In  Ilie  latter  ,  aso 
the  P'ederal  Goveriuneiil  ami  Hie  mortgage  compaiucs 


-ion.  .Ill  ml  II I  V  new  ml.  called  sivelv  lo  the  legislatures  (if  Hie  pro-  ,  '  '  r  i  k  r  . 

.  ..  I  ii  rrerm.'e  Hin.v  .  finferred.  he  free  in 

III.'  .  onumu.'ial  X.lini.'  .\ei.  waSiVm-es.  |  .  .  ..  . . 

tuouglu  in  lo  r.'|.l:ice  all  (iie'  ious'  Because  of  the  niiliniiled  [lower  of  ' "1  •  ” 

legi.-ial  ion.  I'lie  i.iiud  devclopineiil  eilher  the  fe.ieral  or  Hie  provimial  le  power 

..I  r.'gnlalion  m  so  :l,..ii  a  spa.e  of  .mv  c.  ninml.  an  Ael  may  de.croy  or  IMM.amen.  to  call. 

..me  has  j.een  noHnng  less  .ban  take  away  ih,'  properly  or  righis  of,"”;  for  Mai  imteal  and  n.lmr 


resnll  is  that  Hie  id.';,  that  < 'aiiadiaiis  with  incomes.  .'jK'i  iacular.  'I'lie  n  as.ins  proiniiliiig  :i.  suhjei  t  and  il  may  do  so  vviHioiil 
and  panieularlv  Hio-e  m  Hn-  iiigh.-'r  bra.  kets  do  not  -ni  l'  devi'lopmeni  aie  not  difficiill  niaking  any  .  onipmsatioii,  .Mr.  .In-- 
conlrihiite  to  tha  [.nbli.  treasni  v  lo  Hie  same  extent  ■  e- ,  He,'  Baldcll.  of  Hie  c.,nri  of  Ai.peals 

,  ‘  <oL;ni/,;  ihc  m\(*ssiiv  of  in  Miociiii::  of  Ontario,  oner  said:  ‘Tlio  Lrmsia- 


O,  U.o  i.omo.MM,  ...MuuoxMt  L.tM,  hu 1 1 0 f i OS.  t o ! p !  w 0 i h f  IS  pounds.  If 
lor  example,  f,.r  sialimu  at  and  ollmr  ,  e.iuippe.l  vviHi  head 

I  iniormatioii  which  may  he  ';Duable  , 


.*  <"ttn  in.^.  I.-  |ncl.\  lomplcfcly  oxfilodod.  |ircs(r\  in,::;  tlio  iniidii:  In.cliways.  tuio  \\iilmi  its  juri>dirTion  ran  do  ! p'orbes  Magazine. 

t  'lie  of  ill'  tca-oii.-  v.'hy  :  iu'  ,  asnai  citizen  may  reach  A,iording  lo  Hie  '  :uia,la  ^'(':ll  Book  ev  thing  that  is  m.I  nalurally  irn-  ' iIk'  cindu,'!  ,.f  ihe  highwav  - 

the  omlnsion  i|',,'i;  im  onic.-  in  .('amnia  are  lightly  ">  krki  Hiere  were  at  Hie  end  of  i.o.-sihi  ■,  and  is  restrain, 'd  1..'  ,,,,  j  H  an''P"i  t.iinui  in,  iistiy  i  7  ubes  Through  Needle 

la.xe,|  IS  that.  1.1  ad.liHon  t,,  th,  federal  lew.  Hiere  .ue  •'Vk:.'.  inil.'s  of  h.ghwavs  in  rule  hnnian  or  divim  .  y,.luh.  (/ye 

•iNo  I'nivnii'i..  I  oi-  m-oo.  ....i  i  i  i,  i  i  Htilai;...  o:  wli:ili  ...On'l  inih'.s  were  inni  '  I  lion  shall  mn  .-leal  has  no;  .  v  i  i  i  i  .  i  n 

[rovnuial  ni  nii,  .,,al  1,  v  ,e.-.  or  both,  which  pile  exB  in-io.i  of  legal  foix  e  npoii  Hic  .-overeign  l.odv  "‘‘'"k  '»r  "^r  .  onipanies  ,  .Nickel  tube.s  which  will  ea.sily  pa.ss 

up  the  total.  The  fa.  I-  :,,e  Hmt  while  Ihe  levy  ,,n  a  ,i„.  iml.wav  sv.-uni  in  Him  fur-  There  would  ho  no  ne.essiiv  for  l>‘-"i'nion  charter  as  ,|istin.  i  i  through  a  needle's  eye  are  manufae- 

SlO.OOll  imome  vvoul.l  he  .St. I  It-  in  Lon, Jon  an,l  ilnr  fa,  ilitaied '.he  exp.uisn.n  of  ,n„-  .'.vnipeusai  ion  lo  he  given  if  ih>  leg-  |  'rhli  a  [.mvineial  , 'haler,  lured  and  ti.sed.  chicfl.v.  for  hypo- 

in  X,'vv  York.  ,l  vvouki  he  .'^TfH  in  Vancouver  X7,.,i  h'f  M  a nmortat ion.  When  a  l ..  nl  ion  ,  i:daf lire  .  ho-e  lo  take  away  H.e  •  ' ')oen  dea  t  wuh  hy  dcrni.e  needles.  1  liese  tubes  are 

in  Regina  .XX.s.;  m  . . .  XSWl  m  -c.in,'  l  hn  '*)  tlm  niolo:-  (rin  k.-  ph.i.ililf's  rights."  U.wycrs  ar,' '  ^-'y’-.s  ami  hv  .uses  dcide.l  m  thy  only  twelve  onythousandths  of  an 

When  the'  ,ner ,  x-n  non '/u  ,  '  ■"  OiUario.  one  a  |,„r.  ,',at  e.-  aw.irc  of  .he  .'lassi.'al  maxims  that  cotu'ts  of  the  land,  Sufl.ee  ,1  inch  m  (^.utsido  diameter  or  approxi- 

Uhen  the  income  is  .SoO.OOn  ihe  levies  m  Canada  are  1  nl Iv  Hi,' m  ec,' sit v  of  pul.li,- sn-  "I’a rlianienl  can  d..  .'vervHiing  hui  "*="  meorporDon  l.y  a  ,  maiely  the  thickness  of  Hie  standard 

about  Of, nal  to  tho:,e  in  Lomlon  ami  eon'si.lorablv  higher  |„  "v,s:on  ..v  cr  1  ho-  ea.-rier-  whom.'  make  a  w.inian  a  man,  and  a  man  a  I'lH  I  iciilar  company  at  (Jitawa  would  No.  .'•,()  mercerized  colUiti  ilircad. 

then  tlm.so  in  N.'w  York.  At  .Sion.noo  the  Si.iwd  coi-  Hi.  c.sH’.  and  m'.'.ssarv  Hn. rough-  woman."  and  "An  Act  of  Parliament  mcorporamig  gov-  They  mu.st  he  extremely  nniforni  iu 

k'cto.l  in  Lomlon  ami  .■S:i2  107  collected  in  New  York  f.'i' H-eir  own  (■onunci  .ial  cn-  .an  do  no  wron,g.  though  1.  may  .p.  ' ‘■''’""f'lB  a  P-wer  to  regulate  oHicr  sizet  and  y  strength.  Kven  smaller 

V'onl.l  eon,n'.re  Wh  h',.h  c-  ■ .  7  "  ip.  i-.s  A  semiid  reason  for  es-  .several  H.ings  that  look  nreltv  o.M  "  '  *'yinies  m  Hie  .same  induslrv  nickel  tubing  is  occasionally  made 

npan  w..h  a-  h,„li  a.-  m  f  ana.Iiaii  r.^giilatioii  is  Hie  1  ii  general,  the  Privycouneil  has  re- I '"’'‘‘"iS  pruviiieial  charters.  '  for  .special  purposes.-  White  .Metal 

(uu.-a  anc  Lit  in  CalKai>.  in  AIl>rrt,'i.  When  tiio  st:il  ion  of  pcdiv-nin aiu!  of  oc- t  fnsrri  to  drl'ine  l!io  ('x:irt  limits  <>!'  '**  ■**  ^  News. 

highci  incomes  up  to  .‘'l.odo.ono  arc  considcrcii.  Hie  uiiaiils  .'f  nioi'.r  vehicles  using  the  ihc  [.rovim  ial  as  against  fc.lcral  Ob:<t’rver.s  arc  prone  to  say  Hial  i  '  ' 

levies  in  all  Canadian  cities  are  anywlmie  up  lo  ;')(i  highways.  .\  third  mnijve  is  to  in-  iiowci'.s.  saying  that  Hie  wiser  (oiirs.'  r('('en1  lemlcncics  arc  to  give  the'  Only  Sugar  Maple 

I>er  cent  higher  than  in  either  Londo’i  or  New  Vo.  i-  n'li'ciuau  ,  .-  ate  ami  proper  .-er-  to  j.iirsiie  is  to  ilet  i.n'  each  particii-  ledcial  government  a  greater  degree  There  are  over  70  varieties  of 

lit  iniivhf  be  'iildi’d  that  the  '  i'C'  at  reas..n.il.l,'  rates  to  Hi,'  |.iih-  lai'  ease  a.s  it  arise'.-.  The  genera!  "f  c.mirol  than  ii  lia.s  heretofore  on-  maple  trees  in  Ihe  world,  but  only 

!  r.  k  ‘  the  ( omp.ii  i.-on  hetwceii  the  |j,.  asj.pci  i:-  ..f  Hind:i- ,  rnlc  lo  he  loll. .wed  in  harmoni/ing  .lo.'cl.  bupp.iri  for  ilicir  argument  „ne  of  the  seventy  yields  sugar  in 

,^v  k's  on  income.-  in  Hie  lower  hrackeis  as  between  menial  imp,,,  lam  (;  u.  ilie  slupiici's.  ;  Hie  two  jiirisiliei  ions  .and  avoiding  fonmi  in  Hk’.  decisions  which  place  commercial  quanliiies.  This  is  the 
England  ami  Canada  ..Iocs  m.I  give  the  actual  picture  "I  'ke  provirn'C.  conflici  is  Hial  llio  powers  of  each  aerial  navigalioii  and  radio  comniii-  famous  hard  or  sugar  maple  which 

unless  alkwariec  j.-;  nimlc  for-  th.’  sale.-  tax  pai.l  n  n,'gulai i.ni  i.-  ..ften  invite, i  hv  Hi,'  "must  h,'  reail  i.igcihcr  .iiid  Hi,'  Ian-  nicatiou  umlcr  Dominion  snpervi-  j„  Canada  from  Hie  .Atlantic 

Canada  and  the  higher  cost  of  li’-ine  .oevi.l,—  m.,'..  "in  kers  Hi,'ms,'l vi-s  p.  prevent  nn-  giiage  uilcrprcic,!.  :iii,i.  where  n.’-  il  is  m.  anniogy  to  claim  I  fi,e  Lake  of  Ihc  Woods  and 

(..untrvl  ''  e  •  ■  II.  ,  ,,mpei iiuiii.  Th.'  U'P.J  repori  ol  '.  csisar.'.  niodiri.  cl  hy  Hial  of  Hic  highvvay  rransjiortation.  [larli- -  ,),p  f.astcrn  I'nited  States.  Ils 

7' ,  '  ■  ,  ,  ,  III.'  Koval  l  oniinissi. Ill  on  Traiispor-  oilier."  cnlarly  if  confined  within  Hic  Pfi- I  boaiiliful  leaf  is  the  national  emblem 

•Not  only  do  big  in,  onu'.s  mi.irn  a  very  huge  [ler-  in.n  -tamd  ih.il  "Hiei,’  vvoiild  s.'cni  ¥  ¥  -T  ' ‘"'  e.  should  he  g.iveriied  by  anyon,>  i  About  li.k  per  ceni 

.'critage  nii  to  .■i|i|n',)'.irnal,'ly  iU)  poi-  coni  in  im-.inie  Be  he  litih  iloiihl  that  wli.ii  im.l.ir  .A  go,.,!  deal  ,if  argntiioni  in  favor  |‘'’'‘'r  Hiaii  Ihe  iirovincial  auiliorilv .  „)■  ,|,p  mai.lc  pr.iducts'  industry  in 
taxes,  hut  [irivalc  c.stal,-  an'  heavily  a.--,'- ,,.,i  I'cg.ilat  i..n,-  arc  in  [.ro, -css  ..f  ,,f  all. .wing  Hie  g..v  crnnicni  ai  Hi*  'ievy  si'cms  never  t,.  liave  been  j,,  j..,  |„'psenl  .'..nfiiied  to  Hie 

1...;  .  .  ..  '  '  ilrvrluDim  111  Mi('  r*\(liisi\ ric'rmif  ;i  sli.uT*  <»f  conlTDl  (ivi'r  hy  tho  cfunTs.  Indeed  in  lot  ?  uiio#-  i-iiinv 


nut  .so  IS  inai  .>r  HasaaH  new  an.  m  me  Kuie.  .  .isv  also  provincial  ..r  ninm-ipal  levies,  or  h,iH,  which  pile 
the  Federal  Government  ami  Hie  mortgage  ,  ,.mi,. ui.es  ^ 

have  extended  aid  le.  e.iHy  Similar  ai.i,  nndoul, telly,  i,„,ome  vvouI.I  1...  .St.  I  IP  in  LomJ.m  ami 

Will  be  in  ManiDdja  'Plu’  AlbeiTa  < aivoiniiiont  .1  1 

in  *\o\\  It  would  1t‘  S  « fM  in  \  nncoiivor  S7<»n 

has  plareil  Used  without  the  |*ale.  hv  arbitral  ilv  re-  cccc  w  .  ..  .. 

*  *  •  Kcj;ma.  .>v>u  m  uinnipe;:.  and  -SSofi  in  Saint  John 

duemg  debts  of  all  types.  It  has  wrei  ke.l  the  (  ledit 

of  the  prov.m  e  and  has  assume, I  a  lim  .len  that  will  ^  L.imlon  nml  con-u.m,  ..hu.  . 


!oi  giiidaiKe  in  (ineslions  affecting 
I  a  nad. 'I  as  a  whole.  Bill  tliai  is  a 
far  '.'rv  from  enabling  Hie  federal 
li.idv  lo  legislate  hy  a  licensing  sys- 
icni  r,)r  Hie  c,indu,'i  ..f  the  highway 
I raiisp,>rtai i.ui  industry 

1 1  is  m.I  Hie  inirpnse  of  ibis  dis- 
.  iission  lo  examine  Hie  cmflict ing 
ideas  of  I'onirol  over  Hie  ,onip:inies 


al  Ihe  same  time  li.sicn  lo  phiyeis' 
names  and  leclinical  cxplanaiion.s 
given  by  the  radio  antiouiicer.s. 
p'orbes  .Magazine. 


uan.sportaiioi,  industrv  .  KickelTubes  Through  Needle 

1 1  IS  m.I  Ihc  inirpnse  of  Hits  (its-  .. 

.  nssioii  lo  examine  Hie  conflicting  Ikye 

ideas  of  eonirol  over  Hie  (onipanies  ,  .Nickel  tube.s  which  will  ea.sily  pn.ss 

witli  a  Domiiiion  charter  as  distim  i  ;  through  a  needle's  eye  are  inanufac- 


'  *  ,  .  about  erpial  to  tho.ic  in  Lomlon  ami  con'-iilorablv  higher  [..  :'V!s:on  ov  cr  I  In.-''  (airief.-  vhoii-'  nn.ke  a  woman  a  man,  and  a  man 

remain  for  many  years  a  hamh.  a,.  to  the  .lovelopniont  .Sioo.ooo  the  Si'l.hdd  ,'..1-  ('..sH;.  ami  m  .-.-ssarv  iln.rongh-  woman."  and  "An  Act  of  IMrliamcn 

of  the  province  Des[nte  all  the  tro.ibles  ot  th,’  [.enplc  jf,  London  ami  .'5.'i2.Ui7  c, .lie, ted  in  New  York  b.r  Hieir  own  .'..ninici  .ial  en-  ,an  ,l,i  n,.  wrong,  ih.ingh  ii  ma.'  ,I 

of  Alberta  their  chief  [irohlem  is  the  particular  hiaml  .,  .mi.i  ...  .i.  ■  i  -  ,  ,  iiir.ii-,  s  .\  sec,. ml  reas,.ii  r,..-  es-  several  iliings  that  look  nreltv  ,idil 

v\, 1.11,1  ,  .imp.irc  wuh  as  h.gli  a-  .S.).),32i)  m  f  ana  han  ,  ,  .  .  •  ...  ,  i  _ 


of  economic  qua,  kery  that  i.-  .s|.ons,>i  e,l  by  Hie  party 
in  power  and  of  which  I’l.  inicr  .Abcrhart  is  Hie  [ir,.-  ||j„.| 
phet.  It  IS  n, .’longer  a  ,)ue.slioii  of  ability  to  pa.v  bnl  jp^.; 
of  a  willingness  <>r  nn'.villingness  to  pay.  *  '  pp,. 


the  West-  which  in  recent  years  have  used  Hieir  politi-  '’anad.a  and  the  higher 
cal  influence  effectivelv,  and.  natiiiallv.  are  loath  to  lountry.] 


;ive  UI)  financial  advantages  .socurcil  at  the  c.xiicnse 


"Old. I  compare  with  as  high  a-  .S.V),32i;  in  Uana  liaii 
citi,'.-  and  that  iii  Calgary,  in  .\Iheri,'i.  'vYhen  Hie  still 
liig-liei  incomes  up  to  .‘-l.odn.ono  arc  consj.lci ci.  the 
levies  in  all  Canadhan  cities  .are  anywlmie  up  lo  od 
I'or  cent  highet  than  in  either  London  or  .New  A’ork. 


A  New  Era  For  The  Wlieat  Industry  Icvlc.s  on  income.--  in  the  lower  hrackel-  as  he:we,'n  mental  ''i 'in pin'' i. 

WHILF  the  government  s  '.vheat  marketing  policy  I'.ngland  ami  Cana, la  i.loes  m.I  give  the  actual  picture  "1  'be  pr.ivim'C 
is  attacked  by  the  organize.!  grain  gimiji.s  in  "nlcss  albwanee  j.s  nia,|e  for  th.’  sales  tax  pai,l  in  K,’gnlaiion 


iving  [.levailing  ni  thi.s 


.N,it  onlv  'll.  hi' 


''  '  „  .  .  o.  I'onipei inon.  Tli.'  U'P.J  r.'iiori  ol 

Hm  Ko.val  i  i.iainissii.n  on  Traiis|i,ir- 
in,  onu’s  nil.irn  ,.  very  huge  |)er-  lion  -taiod  ih.il  "Hiei,’  would  seem 


of  the  tax-payers  it  appears  very  unlikely  that  Hiere  ''CtiKige  iq)  to  .■i|i|)i-,)'.irnalelv  PO  poi-  cent  jp  mcomc  to'  be  litib  .loiihl  that  wh,'n  niolor  .A  good  .leal  of  argntiioni  in  favor  "Hicr  than  Me  iirovincial  auiliorilv.  pj-  ,|,p  pr,)duct.s'  mdusiry  in 

will  be  anv  development  to  [.revent  a  reln'ni  1..  a  free  but  [.rivale  cstaUs  an-  heavily  a.-.s.’s-e.l  nmlm  "'-"bt""n.-  are  in  [.ro.ess  of  of  all. .wing  Hie  govcrnnieni  at  <)' ♦  "C'f’  *'>  have  been  j,,  j.,,  ,„.pscnl  .'..nfiiied  to  Hie 

1.41  ,  1,  1  1  -nciissioii  iliiii...;  VI.  II  developim  nt  tli,'  ex, Ins. v,-  perniil  lawa  a  gri'.iler  sliar,'  ,if  cintr,.!  ,iv,'r  'lonhied  h.v  tli('  ooiirts.  Indeed  in  !  Miwi-pnce  Uivor  vallev  Depart 

gra.n  market.  And  a  tree  market,  m  which  the  law  s  u,  .-.-lon  ,lnH.  s.  A  Hog,',  h",-,  „  J  up,  Cony  ,  B,;;2  1  D.L.IL  tlTH  it  ;„on,  of  A^^P.ppVe 

of  supply  and  demand  will  function  nalnrally  tliui.igh  ''Uge  ni,',,ni,'s  an’  [.aying  Hmlr  f.dl  :haie  towards  d.inlit  Hiai  ,'N,',’-siv  e  an,l  nil"  i.-e  iire.-eni  is  l.as,',!  on  Hte  l,i.-s  of  rail-  .stated:  ".No  one  will  (piestioii  ^  _ _ 

the  long-eslahli.shed  efficient  international  grain  trmle,  ,',jsl  ol  g,ivernmenl  in;  l:i,fing  Hi,-  ni.itiy  heme:'  ' '.in..,'iin,)n  im'vital>l.v  leads  i,.  nn-  way  r:'vemie.  isiiie,'  railways  now  tl'at  Ih,’  regulation  and  control  of  i  Crises  in  Sterline' 

is  the  government's  purpose,  to  jiidgc  hv  the  recent  ''.r  .s,.,';al  hr-l tcrni,'nl  whicli  have  hern  ,'i,|,.ntc,l  in  I'U'l’ilaMe  op,':  al  ions,  t,.  Hi,'  ruin  of  conic  .'nfirclv  nml,’i  federal  contn.l.  mot,.r  vehicles  operating  in  Hie  pro- I  4,  ..4,  1 

.  _ _  ..e  Ti  _  .  e.  ,, _ M _  w  .•  .,  KDGMit  AGvti.  \.,.i  n  u.  _  .  . 7  .  ^ho  1  111 ( i c !*  1 ; I U i II ”  aiiil  t<»  Uic  iliiuHr-  \t  lijis  lii  i  H  Ill'll).  Tor  iTi.'';f:inc(*.  in  tiu'  'inco  conio  iiiulrr  llio  hoadine:  of  I^oid  .Mrlchoti,  in  his  !>ook.  Mod- 


,',JS|  of  g,.vcrnmenl ,  in;  l:i,fing  Hi,-  r;i:itiv  :;cl 


is  the  government's  purpose,  t,.  judge  hy  Hie  recent  ’‘.r  s,.,';al  hr| tcrni,'nl  whicli  h.ive  hern,  ,'i'l,iptc,l  in 
statement  of  Ui.n.  .1,  tJanlincr.  .Mini.-ter  ,if  .Agriiiil-  '"'cnt  .\mt  it  i.s  very  ,|onliifiji  jf  (i.p  o.O'-ent 


St.  Miwroncp  River  valley.  Depart 


Crises  in  Sterling 


Curt  Comment  on  Current  Events 

.■\t  lea:  t.  Hic  p'olit  ic.t  I  :iir  ha;s  lien  ,'leare,l  liy  those 
Radi,)  i),)ard  app,iint mciU s. 


crises  in  1763,  1772.  ITS::.  17!):;.  ISO:., 
ISn.  ISIS.  1S2L  IS2.S.  1836,  IS::!'. 
1817.  ISST.  1866,  ISOii.  Bill. 


:  Ganlinc-  Mmi-te,-  ,.f  \"-icnl-  v.’;.,.,.  Amt  it  is  vm-v  ,|,,„l„r,,i  ir  ,,.n  .  timicriaking  ami  to  the  .lenior-  ,t  has  h.  ,  n  hcl.l,  f...'  instam-c.  in  the  '  mcc  conic  under  the  heading  of  "o  ‘  vieu  nett  in  h is  t.ook  M,.(l- 

'•  ■'bni.te,  o,  A^.unl  .  i.  v  .|,,nl,if,.|  ,f  (i.p  ,,,psent  ..p..^  p.p  H,p  „scrs.  l!v  .a.-,’  ..f  r..n.ni..  v.  Camnlian  Bacif  c  •pr..pcrly  ami  civil  ri.chl.s  in  Ihc  pro-  .'I-noy.  [.nblishcd  in  Bt,;,'..  said 

hen  he  saul  that  to  all  inlents  'Vi-  "ti  inrni  c.m.l  he  mcrca-c.l  without  destroying  '..hiscBing  "  Hi.'  wages  1..  cmi.loyre-.  I.'ailway  ( BmS  AC.  .'.D  that  Ihc  Do  'iocc'  in  rcs|)cct  of  whicli  exclusive  bo  had  been  raiding  a  history  of  llic 

market,  tor  wheat  had  alr,’a.ly  'be  >'a|iital  whi,  li  r"|.i  esmt Hie  sonn  e  from  wliii  h  !>.'  iii'olong.ng  rhe  life  of  a  nni:  he-  minion  coni, I  vali,lly  cna,  r  j,r,)v  i-  iiirisdicr  ion  Is  assigned  h.v  Hic  Bril-  Pound  "  bmh  describe, I 

r-ix  im,iim'  is  ilerivcd  y,)nd  rlic  liin.'  w  lion  it  is  no  longer  siotis  rciniring  innniciiralitics  lo  pay  i'-Ii  North  .America  .Act  lo  the  Lc.gi.s-  arises  in  176.i.  1 ,  ,  2.  178...  1,3'.  180.'. 

VC  -rain  conn  leaders  in  the  t^al  '  to  ..peraie,  ami  by  sla.-hing  a  , -hare  ,.f  the  .  osl  of  prov  iding  saf,'-  latures  of  Hic  prov  inccs."  1SJ^5._^  182L  JS2.';.  j836.  18:_:!t. 

,  ,  ..  . . . =t~"  ""  '  rates  I,,  the  p,.inl  of  ilrtving  rival:,  guards  niaking  railway  crossings  An  int'Crcsting  argument  was  al  on,'  i®"'  '»■"■  tilt. 

lecn  against  tin'  lailnrc  of  th,’  /-  r-  inn.  h.ankrnptcv,  the  general  ntihlic  is  -:,!c.  .M,. reiver,  rc.-l  riel  ions  on  Hi,'  made  as  to  the  pr,)viiU'C's  right  ami  1!t2!t.  And  later  there  vva.s 

sh  ami  maintain  :,  higher  fixed  \_Urt  LommCnt  OH  CuTFent  EvCntS  suBei  cr  in  I  he  final  ana  ly-is.  In  cn.-r,)ily  ,.r  rcim.val  of  danger,. usiy  or  lack  ihereof  in  passing  Sunday  'be  crisis  of  1931.  "This.”  wrote 

urse  which  evidently  is  designcl  ,  ..  — _ _ _ _ _ _  order  lo  ii.'i.ii'.i  Hieir  |>osiii,in  fr,.in  c'.iilo.-iv  o  cir,  iinislaiiccs.  arc  validly  bgishil  inn.  In  BlO.3  th(‘  Supreme  Rord  Mclchett,  is  Hie  history  of  J  he 

alion  ,>f  'he  Wheat  M'irkeiin''>  ^  ””  ~  inien.-e  .  ..in)..  1  il  ion,  the  moior  lar-  a  mtiifi^r  ,if  federal  ■.'oncern  .-inre  Bonn  of  Canada  ruled  that  "Icgj.s-  I'ound  sterling,  the  iiuisl  siahle  fin- 

,  ,  .  1  ,  lea:-.  Hic  p.Mitical  :iir  ha:s  been  ,'lcar,'.l  l.y  Hi,., sc  pip,.,  ;,i,.-;idy  in  hu-in,-.-.,  -m  il  aniclcs  relate  I,,  public  onicr  bilion  having  for  its  object  the  com-  -aocial  instiluHoii  in  the  world.  I 

inar^o  ft.-ifiio  i>('>:irU  .'ippoint nit'iU s.  ia\nr  and  flomand  ;iMf]  ‘'iifcty  oven  iln>u,c:li  llie.v  arc.  in  pnlsory  observance  of  tho  day  com-  liavo  never  had  Ihe  roura;;o  ro  read 

n,|  ,'ontn.lle,l  he,  an.-o  the  gicat  .y.  ....  lorm  ,,r  [i.ihli,'  •.'■ontrol.  This  i.s  tea-  a  cii.-c,  mtuters  ,if  private  pn.iici  i.v .  im.nl.'  called  Sunday,  or  the  Sabbath,  'be  lii.stories  of  the  other  world  ciir- 

:it?rs  h.'i’v'e  prcs.-ing  obligations  Ivor'l  .Marlcv  s.-iy.  that  (iermany  waiil.s  a  [.ail  of  .-onal.lc,  "lien  one  rc:ili/.cs  the  east-  Tl.c  words  "[.cacc.  order  and  .goo.l  (I'onlinncd  on  Page  hi  !  fencies:  llic.v  iimsl  he  fiigliifnl. 


tnre,  al  Winniiieg,  _vvhen  he  saul  that  to  till  intent:,  '"vy  on  Hieni  c,)ni<l  tie  im-r, 
and  pniposes  an  ,)|ieii  matket.  tot  whe;,t  liad  alri’.'nly  "’e  .'''tjiilal  whi,  li  r.'|.i  ('.-.cni., 
been  re-established.  '  '  imutm'  is  ilerivcd 

Uomplaint.s  fiom  the  grain  gr,)np  leaders  in  Hie 

West  have  not  only  lieen  ttgiiinst  tlu'  failnie  of  th,’  — — 

g,)vernnienr  to  e.sta’oli.sh  ami  maintiiin  :,  tiiglirr  fixed  Cuft  CommCHt  OR 

price,  btit  again.-t  a  ,  ,.urse  which  evidently  is  designcl  _ _ _ _ _ _ _ 

to  lead  lo  the  elimination  ,>f  the  Wheat  .Mtirkeiing  lea -t.  Hic  p'lliticd  lir  h 

Board  altogether.  These  Ica-lers  argue  Hi.,'  marketing  mem s, 

should  he  regnl.-itcd  an, I  ,'ont r,.lle,l  he,  an.-o  the  gicat  .■,■, 

majorit.v  of  the  farmers  h:,ve  pressing  ,ihligations  la.r'l  .Mat  Icy  s.ny,-  H;;U  Gc 

to  meet  an,!,  theiefoi,’.  market  tln’ii  wheat  in.st  as  U.uiada.  Well  Hieri’'t  .Mhcrta 

qiiickl.v  as  possible.  It  is  suggest,', 1  that  tlu'  (.rice  is  • 

depressed  thereby,  whptc.is  Hie  ttmiier  con!, I  nmk'-  -Most  Kurop.can  g,.vcrnmen 

a  larger  profit,  by  iiolding  fot  an  ;i,!v';imc  l.'ii,  ■  .  Rnl  pi  incii>lc  ,>f  m.I  IeHin.g  liu'  1, 

there  ha.s  been  nothing  m  f.ast  rx|it'ricm;c  ,’i  in  Hie  ilight-  ,l,iin,g. 

action  of  the  market  Hu.',  year  t,.  jnstil'y  tlu.,  aHilml,'.  ''' 

A.s  in  th,i.se  ,)ther  years  be!',. re  the  govcrnnicnt  inter-  Hitler  .'■ind  .\Ius,s,dim  will  sr 
vened.  the  speculator  is  providing  hclges.  Th,'  risk  Ihc  .Siianish  .situation 

is  transferred  fiom  the  giain  giowci  t,.  ttie  .-[.culat,)! .  ''  ‘'"'"'b'''  'joth  ,.1  them 

And  that  there  is  a  iisk  m  lioldmg  m  the  ho|)c  ..f  * 

,  ,  .  ,  ,  .  4  .  ,  ,  ,  .New  Riun.-vvii'k  dc-sired  l, 

securing  highei  prices  hiter  tias  lj,'cri  shown  liv  the 

..  ...  ...  ,  ,  ,  .Anierici  .Sent  a  ,,.mm,'ici; 

operation.s  of  the  pools  themselvo.s  and  Hie  lo.sses  tnev 

,  .  ,  ...  ,  ,,11.,,.'  01 'ler  for  .30.000  barrels.  Thti 

sustained  losses  vvhic).  were  borne  Inially  liv  the  (  ati- 

adian  tax-paver.  T!ie  spokesmen  fot  the  grtiin  ,.igan-  ,  , 

'  ■  ‘  1  ho  t.jiielicc  g,)'-,  rnnicnt 

izations  talk  of  regulated  maikeling.  (•ontr4.lle,l  liv  Hie  .  ,  1  , 

^  ’  no, non  ;iut,jm,)bile  lu  once  ni.i 

government,  but  what  Hiev  are  reallv  asking  for  is  ,  ,,  ... 

^  iuo,id.  I’romicr  lin|)les.sis  won 

that  the  grain  gnivver  be  guaranteed  a  [nice  aliov'’  j  cm  opy 

the  natural  market,  a  bonus  ollieruise  Hie  a,gilatinn  ^  ^ 

i.s  merely  profe.ssional  politics.  j  4^^,.,.  premier  King's  recent 

Fortunately,  indication.s  strengthen  from  ilay  t,i  ,luy  spi'Cch  entangled  iliiropeaii  1 
that  Canada's  wheat  ,  rop  will  not  only  return  a  good  o\cri,ive,I  hv  the  a.ssu.’-tin,  e  tl 
price,  hut  on  Hie  authority  of  the  London  Tiim's  (’anada  for  a  little  advice, 

"clearly  she  is  withui  sight  of  the  disposal  of  the  '.vlmle  ¥ 

or  iier  surplus  during  the  present  season  at  favorable  Alberta’s  floral  emblem  is 
prices  and  her  growers  will  be  able  to  start  ag.'im  next  new  Lieutenant-Governor  is  a 
year  with  the  elevators  empty."  think  of  the  Prime  Minister 


Court  Protects  Minority  Group 

REIFEJRKNCE:  is  made  m  the  current  issue  of  Tlic 
Canadian  Chartered  Accountant  t,)  a  recent  (ourt  ' 
decision  in  which,  while  it  vva.s  found  that  notice  of  a  1 
shareholders'  meeting  lo  consider  a  change  m  Hie  cap¬ 
ital  structure  vvas  in  order,  and  while  the  necessary  ' 
majority  of  shareholders  had  votc,l  in  favor  of  the 
scheme  of  arrangement  at  Ihe  meeting  in  quesl.^n.  j 
approval  was  refii.sed  on  the  grounds  that  a  ccrtiiin  ■ 
section  of  the  shateholdcrs  was  henefitting  at  the  ex¬ 
pense  of  another  section. 

In  connection  with  this  particular  scheme  of  arrange- 


-Mosi  Kuropcan  g,ivcrnments  .seem  lo  work  on  the 
princi|dc  of  n,,l  letting  Hf'  Left  Wiii.g  know  wlial  the 
Right  i.,  ,loing. 

-S  -Y  Y 

Miller  .'-iii'.i  Mus.s,)lini  will  soon  iiave  1,)  ,Jo  something 
aixtut  Ihe  .S)ianish  situation  for  several  weeks  now 
It  h.'i:,  crovv'.lc]  both  ,d'  them  ,m1  of  the  headline.-.  1 

Y  , 

.New  Riun.-vvii'k  de-sir,',!  lo  .-;cll  [lotatues  to  .Sontii 
.Anierici  .Sent  a  ,,imm,'icial  liiivellcr  ami  g,it  an 
oi'lcr  foi  .30.000  liarrcls.  Th.-B'.-  go,id  business. 

■V  ^ 

'I'lio  tjiicbcc  g,)'-,  rnnicnt  will  refuse  ,lcliv'('iy  of 
nil, non  ;iut,jm,)bile  li,  cncc  !:i.irkcrs.  Not  in  ;i  playful 
iuo,id.  Premier  lin[)lcs.si,-;  won't  t'lkc  a  number  between 
1  ami  00,000. 

Y  Y  Y 

-Alter  Premier  King's  recent,  imuh  [uiblicized  Oencvti 
sp4'ee:h  entiinglcd  Riiropcaii  nations  no  doubl  will  be 
o\crj,iyc,I  by  the  a.-sn.-tin,  0  Hiat  they  can  alw.iy:,  rely 
on  t.’aiuida  for  a  little  advice. 

Y  Y  Y 

Alberta’s  floral  emblem  is  tlic  briar  ro.-e  .'iiid  the 

new  Lieutenant-Governor  is  a  Primrose.  Rut  when-  we 

Hunk  of  the  Prime  Mini.stcr  wc  arc  icmmdcd  of  that 
little  prairie  flower  Hitil  grows  wilder  every  Iniur. 

'I'liroiigh  Hie  .Alberta  Crclil  ibni.-c  mone.v  v.ill  l,c 
exchanged  fot  Alberta  Cif  lit.  T,)  all  intents  and  pui- 
poscs  the  same  operation  a.,  cmiiloycd  bv  Gcrniany, 
I-Taiicc  and  Russia  when  they  c.'vcliaiigcd  "pajior"  cur¬ 
rency  for  the  people  s  money.  j 

Y  Y  Y  Y  j 

Because  of  b.gli  wage  sciilc.?  and  other  en.'^t  farlor.-. 

the  Chtiries  .Schvvcinlcr  Pre.-s.  Itirgcst  niagtizmc  jn  lut¬ 
ing  cstriblrshmcni  m  New  Y,iik.  is  moving  it.,  pla:it 
from  the  citv  Montreal  City  lin'd  might  note  ihcrr 
Is  no  lefcrence  to  the  co.<,t  of  power  and  power  ,',i.-i 
ks  a  bigger  factor  in  New  Y’nrk  Ihan  in  Mont  rc.nl.  ‘ 


Inside  Stories  of  the  Street 


Bridicr,-  report  that  the  ,)nl.-laml- 
ine  f('ami,'  of  the  incrcast',1  activity 

,jii  111,'  l,„al  i-;irc''i 
\I.AA  !  \<  l>  arises  fr,iin  the  fa,'i 

i;\ LIIA  M  lll,i;i;  that  "hen  they 

l,iok  arounil  lln'ir 
I'll, ■('.',  :li4'\  l;m.i  Hial  ,)v,  r  i"',,  Hiirds 
appi'a:'  i"  I,,'  nc" -conicr Tli,'  snil- 
(1,11  I'li.-li  has  1,1111,'  so  'luii'kl.'  Hial 
hi'.liri:-  report  ordinary  la.cili: i,  s 
h;i\,  !„'cn  l.ixcd  hcyoml  any  i  lian,-,' 
of  ehiii'i  lull  isfactory  scrv  i,  ,■•  l  ',>r 
several  da.'s  there  has  hardl'  la  <11 
a  lirm  on  Hie  Street  tluit  lia.-;  iia,! 

Iialf  Hie  nnmh,’r  of  iclcpliiin,'  Inu's 
tlii'v  iiaiiil  make  use  ol  in  ord''!'  to 
lake  of  Hieir  clicnls  ailcinalch  . 

Till'  la.-y,'  ninnhcr  of  m'vv  I'u-Uom,''  - 
lias  .d'.o  pill  an  ad,l,',i  lax  on  ilic 
sial'ls  of  dirfcrciil  firm-  a,-  m  ibe 
.Li'i'al  ria.ioriiv  of  cases  11,"  ai'couni- 

lia\,'  o,  . . laiicd  np  .uni  iuinkuiv 

a  1  ra u'-'i  nn  r. I .,  i'l'f4',  U'd.  ail  o!  "  hii'li 
lak,'  a  cood  ,l('al  of  "nic  c-p,  .'lall' 
"Ill'll  :  , 'nil,  it  I'oinc.'  "i:!iin  a  leu 

li'iur.-.  ’I'ii,  .'(  li'it.v  r.i  -i  v,  lal  i-siu-s 
l.a.'.  la'.'u  marked  that  lir,d;i'i- 

I'.i'.i'  ."impl.'  In  I'll  I'.’llin'-  111, 'll  ,1  • 
iiils  I'  '.'.1.,  11.-, 'less  to  li'v  ami  fak'' 

orili'i'.  al  all'  tiMil  priee  .is  tl;,' 

riU'Mi. . .  .  ”,,re  ,a",n;rinc  so  I'iis;. 

■;  rad,  ,  un  tin'  floor  v.'erc  |■e)ll)rtln;, 
li'ai  ll.i  Ill's!  the.'  I'onld  do  "as  to 
Id!  '  i  ileis  "al  ill,'  m.'trkcl "  o"  ina 
!  1  ,i,e  t'.'iri  il'ai  so  man.'  isstU's  "('re 
,:.m;m,.c  ,  ii'adil.'  forv'ard  .Most  of 
I'l,'  ,  I'l  iiis  Hial  had  put  m  lin'ii  or- 
de;','  a,  r;\(d  pra-''  fi'timl  i-oT 
Ml  .■-(', 'i.'il  ila.'s  Il'c.'  "oniil  remain 
."I  Ho  books  "  iHi,«nl  acllini:  an.' 

aciioii  al  all.  and  in  Ibis  way  have 


I',. -I  'I  nice  opportunity  io  make  a 
linicl,  nirn. 


I  i' '  "  Iicrc  :i  111,'  liaal  r-tl  ri  ei 

ill,’;','  ar,'  .-ign-  Hial  a  lot  ol  peoldc 
luivi'  lic.itcfiltcd  a 
IN.IDAIXi.  'ucai  (ica!  f'.'om  the 

'IVRIvl  ll  .'.islaincii  acliviiv 

l‘ ROM'1. 1; I  r V  llial  li'is  p;-,  vailed  on 
Lie  lia'id  Lxi'lialigcs 
Bi'i'ki'i'  'eipo.'-i  ilial  Ml'  tape  on  Hi.' 
:i,'l','r  lii'cu  Ho"  m.i;  Htron'.;b  ■,» 
fas!  11. al  tl;ei','  iiavi-  In  i.'ii  ilays  \v  lieu 
ii  Im.-  he, 'll  (IBficnlt  lo  .cel  dcli'ci'v 
I'roni  Lie  maniifai'in rei's.  In  'li  -  res- 
pi'i'l  it  is  elaniicil  Hiat  Willi  liic  nc'V 
Hekci's  'Ital  a','  -[a'odcd  up  more 
!'i)ie  liii-  Im'('.;;  .isciI  Ilian  (  ver  licfnrc 
'll  Hic  !r, of  liic  I Ixi'lia ace.  Br,)- 
k.'iacc  -But'  have  also  foiiml  ii  nc- 
11'.'  :o  -lay  in  .111  iili'ii'es  .ill 
d  .  .111,1  i  ::is  i::  '  ni'n  lia  -•  madi'  1 
"  "i.ilei  I'ni  lol  of  hn.-lncss  for  Hu 
'li'll',!'.'  hn.' -  'vi'i  kini-  f.ir  tile  rc.-- 
B.iir. lilts  111  Ill,'  fina.i.i'ial  ili-lrii'i. 
I'lii-  Im-tni'-s  In.'-  i.ni”'''ase,I  .- ,)  mneh 
ihat  di'.fi  reii!  I'csi  an  rani iia\,  lu'il 
lo  a,i:iul  Bull  Lucy  did  not  h.i',' 
r'ioii:.'h  'ii.'.'aos  lo  ciua'  wiili  the  ,ie- 
inaa'l.  "  iili  Hu'  result  llu'i  si  ines  of 
111,  mlii'i  s  of  ih'v  iliffcrcni  -Biffs  ha',' 
luiil  to  ".III  lill  iliri’c  01  four  o’clock 
m  111,'  aflcrnooii  hcfoic  Hicy  "''r  - 
alili'  III  cc,  I'li'i  a  -’ntll  hit,'  of 
lum  'i.  I ni  idenia  1 1.' .  Hioncli.  c'cr.'  - 
hod.'  I..  lakHig  '.iic  difficnincs  '.iiii 
a  limi  II  cooii  chi'cr  as  the'  I'iaim 
'll,'.'  nad  I"  "an  a  loif-  inni'  io  '.u'! 
:i  fiiii  .'imouiil  of  rciil  acBvil.'.  I'licn 
.ic.Bii  ill"  tclcplione  I'onipinics  arc 
rc.npin,!;  a  ntancllons  tiarvc.',|  due 


I  III  Jong  didiinc:  ciills.  while  ihe  i 
ipov'cr  companies  are  also  finding! 
!  Hieir  I  ev  Clines  slc;idilv  moiintind 
,  owing  1,1  the  great  iiimibcr  of  office.s  ■ 
!  liiai  arc  open  well  inio  the  small; 
1  hours  of  Ihc  niorning. 


A,, Hiding  III  hndd'rs  [he  largesi 
.single  faclor  In  Hic  activity  of  the 
.Montreal  markei  has 
SAA  1 1'(  II I  Ml  l»  c  e  11  the  g  r  o  n  I 
lllti  I  V(  Mil!  anioiini  of  switching 
from  issues  that  have 
c'.jo.M'd  a  lair  advaiicc  inio  orlicrs 
Hull  aie  hegitiiiing  lo  show  sign.s  of 
real  life.  Some  verv  a.lraetive  pro- 
fils  lui'e  been  taken  in  Asbeslos  and 
'  several  of  Ihe  gold  issues.  One  [t.nr- 
lieiilar  gronii  'liai  had  been  active 
111  Aslie-ios  ha;  sold  out  all  :licir 
liidding's  anil  have  jiniiiied  into  some 
of  the  lower  price  paper  issues,  most 
of  "liieh  have  gi'cii  a  good  aeiinint 
Id  I  licnt-elves  since  the  new  buying 
came  In'll  ihe  inarket.  The  hiwer 
I  price  itcwsitrini  i-'siies  have  atir.-iei- 
'  cil  an  i  noi  nnnis  follow  ing  especially 
'  a'lioiig  irailcrs  "ho  ,'ir4'  able  lo  lake 
on  a  ,  crlain  amoniil  of  Hic  low  price 
'  is-iics  but  find  il  iiocossary.  owing 
to  Hu'i:'  limilcd  rc.-iiu rocs,  lo  leave 
Hit'  highci'  [trii'e  issue-  smiiewhai 
'  aioii",  Lvtii  idil  lime  houses  adinii 
tlmi  Hu'  never  ha, I  -o  man.'  onlcr.s 
Bi  an',  inai'ke!  as  ihe.\  have  had  re- 
(, nil',  'ami  I'l'iim  .'his  lliev  gallier 
H-.ii  Lu  average  man  un  Hic  .Siroct 
h'  a  lugger  fa,  toi'  in  :hc  markcl  a! 
Hie  presciil  Line  ilian  Hte  uhl  Line 
hi.g  Iradcr. 


Business  Week. 

World's  Rainiest  Spot 
On  the  Island  of  Kaiii,  Hawaii,  is 
to  he  found  vvliat  is  perhaps  Hie 
world's  rainiest  spot.  Ii  is  Mount 
AA'aialeale,  on  which  the  govcrnmcni 
maintains  a  gauge  which  frequemb 
shows  as  much  as  130  inches  of 
water  falling  in  a  year's  lime.  Tlie 
highest  record  was  600  inches.  The 
rain  gauge,  which  is  larger  ihan  a 
barrel,  can  rec.'jrd  as  much  as  OO" 
inches.  It  is  so  difficult  to  reacli 
tlic  spot  where  litis  rain  gauge,  has 
been  ereeted.  Hiat  a  reading  is  taken 
only  once  a  year.  .Mount  AA'aialeale 
is  3,000  feel  high,  while  rainfall 
averages  from  1.30  lo  600  inches 
.vcarly  at  its  io|).  the  average  is  onlv- 
about  eleven  inches  yearly  at  its 
base,  AA’all  Sireel  .lournal. 

Colors  by  Cable 
Baris  is  novv  (abliiig  cdors  10 
America  for  the  reprtxluction  of 
fasliion  croalions  and  llicy  are  on 
sale  in  dcpariineiii  stores  here  i,.^ 
18  hours.  This  innovalioii  is  accom¬ 
plished  l)v  nu'ans  of  an  apparatus,  at 
('a-vltend,  atioui  Hie  size  of  a  Glad- 
sioiiG  hag.  It  coiisisis  of  .n  cabinei 
conlainiiig  "color  -  , orrcciod  lights” 
and  a  ralibiaicd  wheel  driven  by  a 
1110, or.  These  llghi.s  n.s  coiiihined  '<> 
nialch  accurately  the  color  to  be 
eahlcd.  wltieli  is  Hieii  reiuesenled  by 
a  number.  .Aiiyone  of  3ii0,000  color 
variations  can  lie  expressed  ami 
tranMiiilted  li.v  wire  or  radio.  The 
first  color  dispalclics  wciil  lo  .Alar- 
sltall  i  'icld  III  I  Im  ago.  — Uu.sii)ess 
AA  cck. 

]  hr*  I  MUinci.tl  linir.<*  i?  pul>l>slM*fl  hS  1 
Ci-'ml;  WrFil.  MonFr^til.  hv  'I  hn 

MonUrrtl  i  AMHitcinl  l  ime'*  Publi^hAP^ 

«  oiAApau''.  M(M\trral  .GFjnrral 

MnnnR^r,  David  RurnsiFle. 
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can'f  af^O'<f  to  hcvB  mf 
estata  settled  by  a  TrvrtCon- 
pony.  A  Trust  Company  is  too 
expensive." 

This  is  nof  true.  The  fact  is  >bot 
the  chorget  of  o  Tryst  Cot'- 
pany  are  r6a$or>ab!e  ond  the 
use  of  its  services  reoresenH 
sound  economy)  for  it  eiimin* 
otes  mistakes  due  to  inexper¬ 
ience  or  unsound  judgment, 
which’moy  prove  expensiye 
or  evert  disastrous.^ 

The’seHlement  of  on  estote  o'- 
the  handling  of  a  trust  calls 
for  permcAtence]?‘experience, 
irrtowjedge  at>d  technicol  skill. 


RCmi  TRUST  (P 


sri  'pMrJrtvt,  rvtt’.jvt-i 

THAP '  CTTF-*‘0':i.'N.  V  *'  r 


j  f^rrpfitt  i^vr.frn’Cfi  *  ,■ 

j  K'f.'ll';  rr’  -r^'  f'  V  ni •’  il-r  iiyrsr-):^ 

I  V.'Fi-’Oii  ■■>!  I,;. ,7  nt'.hj  ■•u  ■  }r>i-  7'.  ,  ! 

pyirrmi  <?/...  *•  /-./  I  •i]V:ihi  I’,  »i<c,'  ■ 

'  Co.  —J.  :,i.  j 

j  ‘-3n;Kla  t.'f'incnt.  prcfriTri  I'.  Tioi  j 
currrntJy  p;iyin>;-  .■niv  ■!} vi'-N’O' I  nrv! 

'  qri-pfliF;  of  clivK|rmi3  nn  tfK  '-pruiil  k 
Will  3TTir.iiiit.  In  SL’n.L'o  a  '■hat*'  a::  ai 
t.lip  rni'l  o{  Uii,;  yrar  i'^T  tln'  yrov 
:  fiKiinr;  N>''V'ri-!')lirr  .'’.n,  if', "a.  '  Ij'-  r(-)ni- 

■  ('any  I  cpoitarl  rut  ra  iT.lliy'  Hf'f'f  all 

incll.llliUg  tlln  gi'ni'I'iiii  ■,  .3])-' 
prnprialion  of  $  I  .('(Ml  OO'l  I'or  rli-niT  ■  i 
I  riat.ion,  of  SflV.c.IMl.  'Piu'i-o  c'a”ning  :• 
j  woi-r  slightly  Ir.sr.  Ilian  111!-  ligui''' 

I  rf-p'.'ftpn  for-  thc'  piri-c''  ni'.  yaai,  aii‘1 
I  u'ill  Vir  r<p(i''.ilpnL  in  aliiiit  I'l'  .r  'i  , 

I  '.Ii.ai'p  <iu  1!';'  ]'V'  f'Trfd  ,,inc;l.,  r,:- 

I  agnin.at  'livKlimd  rrrpiimnrnl  ••  ol' 

:  S(’i  ".0  n  "h.orp.  Ha.'''il  on  ;-’ovr'  n'i’''nt  r, , 
slati.-tii'."  I'f'lMliny  to  fxrni'iit  pioti'-.r  ’  ’ 
turn  ill  I  ho  ,  I'.'uiiuniov.  I'oc  ili.'  ypar 
(o  rialp.  thrr.-  iipp^.ai'f!  to  hr  a  d:a 
Inn  *  po:.,:;hi)ity  (hat  tl'r  <  , ,inii.an.\' 
for  Ihr  ciiri'i. Ill  riM'al  ycai',  wiih  li 
crula  tuo  luonitu.  lirni-r,  ninv  tt-potl 
rainirig''  Iarf;r  fiiongh  to  r'lvrr  I'nlly  jj 
rlivifli'iul  icri.im'.'ricnts  on  llir  (irr 
fc'i ml  .'.lock. 

/\l  Ihr.  hey:' I  •.ling  n;  i.-i,''.!  mooth  ,i  ‘ 
nrv,’  i:i:  iir  of  hi.,-i<jn.t)r(|  nf  .‘p  ,  . 
aii'l  I',  hoiTl.'  oi'  ti'.r  I'oiiipany 
I  \v;Mr  o.'Tcfe’ii  h>  tlir  iiiihlir.  pr'i-pr'l.' 
i  froni  whirl!  wrr(>  to  hr  n.'rd  fni'  ^  ’ 
Ihr  crdrinpl irn  or'  Hi’'  p;  -id  !'■  4»at 
1  r.l .a nrhup;  '>1  7, cii'M'  oi’  h  '  .  hori'is  • 

I  Thr,  rrfiinding  opri'a l.i'in  '.l  iH 
I  in  a  la-cy  ni'ilrriai  ■  ai  inp  in  I'iro'd 

■  f'h.aryrr'  t.>  ih"'  coiriip'oiv  .''ifi-it  ll'il"  ^ 

onv' .a  i  d-.,  V 

j  ( 'onr.i  l•l^rti^>r^  rjir  r.a I  ira  •  in  it.-.  o- 
ada,  ii'hii'h  ha'.'o  h;t':i  tca’il!  f\ 

paP'Ji.ng  if'ii'i'.ig  ihr  p.i'.'  'hi  ■■  iiaiir, 

:  h.Tcr  gal.hr)-r,i  I'O'li  hir I’.a h-  i 
I  dnrin.g  Ihr  pr-r.^a-i'.i  '.arn,  n 

!dr\v  rf  flip  ri'rrnt!-  .itfro'- . .  d  f.  '■ 

j  hr  ■C!,'n''k,->  P'rogra.'!'  “f  ‘h-  r..'.!':  '1 

I  go,v.;!-nrnrnt..  Ihr  outlook  for  r,\  n 
j  pvrairi'  rvpan;.i'in  ia  hnihln.,.  'r'i'’-  , 

I  'ty.(!(',\'  yrar  w  I'ro'Oi 'f'lg.  .'-"'■phi''. 

working  I’apit.-il  nt'>'  r.a  li  oo.  dion  "i 

J  Ihr  romp.any  ir-  strong,  ::o  th.al.  i’ll 

Ir.nTiina.s  nniiiing'  .ahr.-,'!  of  fufi’rm  .I 
diviilrri'l  rrrpiirrnirril  a.  l.T.iii  'di:' t  r 
j  artiriri  roni'l  apji.a i'rntly  Iw  l.akrr,  l;y 


f  '■  O'"/.- t/'.'  f,o 

I  i-,i  f., 

V 

■'(I  A  ■,  .  ,7  .- 

I?' fr  Oyai  i;'o', 


7.'-  ;r  no  fst- 

!»!V  d'T 

'  II  prill 

>•  ri/}-:  f/yr. 


N'oji  Oiv-idnisr!  rrcfi'i’JT.:''  Sloilrr.  |  Gialtlf.  .md  B.n.ne  Mctnh 

Irf  «)r  /".'IT  >.  ;o  r  ojr  '  un'n  1o  I n  i  rfiti’r.s"  pnT. 

■/'.'/'oo'.s  of  -t  vop-rl'i  It}'  it'l  'i.avoo/  j  *i"o*  "  iif  poir  I.h'rlh/  fii/pj.vo  pio  if 


h  'ft  1  7/  i  I  h’  t'o  tiri  i-s-  rr-  I 

tui-ito,  tiii>'  ii,iA.  mi  pi  y  iurliood  ^ 
Ti-I.l  hi  yoiM'  tho  0./ -av  rsf'  <,f 
•  i.n  III  .'..■-1, . i;. -ii  ..t,  hifniiiia- 

f  ..nTijr:  ri\AXCi,\^, 

n:iii':<‘  iriiiinm  rvoponyibititii 
fupirt'lir:  u  us'  firtii  /I/- 

nut  lire  nr  A  '"7i7;--.s,<  7  /fir 

U'l'ifrr  ill  01  A' y  1->  n  .-eii-r  at  j 
trilt::.:i  Avnir,::  'hrlfif-f  U,  j 
ho  pi’rAir  -,./7 

fnihlht'r.;  ,1'7  .1)'.;., j 
rr-tif,  .j  pynriihil  pijy/n.ir  j,..  r„  I 
oh  ..so./ 


■■’ll  ih’i'i.  Wold,!  I'.,.  I  ifnivalnii  i.o  ap- 
p.oo.;i:n.-..:  .d'.  ;;  o  timo:  in'riT,-.:]  j-p. 

■|U‘ia  ni.  id.  on  t‘i.  i...,.ir.  It  will  It> 

'•''in  tli.at.  III!  Ih’  :',''.i.,  of  onriTiir 


pielnir-l  Ktnris  'rif’i 
Inhtirr,  over  ftir  i;e.i  /  y- 
f".  .17.  /.. 


'oi- ..d'”'  fhmU  i/riii  ritliii  .•rprakiii  ft  thnt '■ 
,  i  ;;ohf  .ntrir  h.’i  .i/fdii/.i  he  xnld  ond  hft/'r‘l 
:  ni '•tnlfi  piirrhii'.rd  Wm/td  iKiii  rixvr 
..  '  0.  .wfiili  t  tile  of  irh-iit  linn  th/nt:  orn  \ 

.soM-dlvidrnd  p.l7-.rig  P.'fr;!...;  heitrr  dumor  Bnr.e  ?Jrtnts. 

..'hK  .'.(.’th  ron&iii'i  atio'i  lor  a;  jj,,  eonnulrr  Miiiim'i  Corpont' 

hrld  ovr.  nio-irr.ah*  pm...  I  .air  \  nm,  a  „ond  bun  ir  Attr,-' 
c::i)i;ida  CfTirnt  prrfrrrrd,  riotTmno.ri .  .  ,  '  .. 

Tar  prrrrn-..d  and  St.  i,.-i  v,rrir'  ^nth.a  of  inirnar  artivity 

r.apr;  p-rfrrvrd  Thr  f.n.'  iw.,  of  j  mavkrf  for  l.hr  Kold  sto. 
th  -or  Ihrrr  rompanir:.  .npp.  a.-  hkoiv  i w-aning  ;;nrrnla- 
h,  .-.how,  a,-,  ,a  rcs'ilt  of  rprrm inr,X.  '-hat  m.ay  and  pninal 'y 

f.-,r  I  ho  r.u  rciil  v-vir.  rrK;d...  divi- 1 f  "!''’!"'’  for  arvrrn;  month 
.l:t!d  rooinrrniriu.i  Ml  -nr  rr.  frMod.  ^ •  '■''a-ipoin!  oi  thr  invr.Mo-. 
■di;;,rra  ahno...|  or  morr  lha"  f,,,,,,  '  1»t''|-.'  appears-  no  .cTd 

'■ovrml  from  net  ra.rmngr  and  t,;.,  'vhy  :,,nn,,J  gold  ..f.irks  ‘  h.niid 

po.sihiidv  of  some  divi'lrnd  anioni'’''  pH-'l h  ula i ly 

hrmc  lakrn  nr.st  year  ..i!  doth  .so-:  P'"’'*''  ’-'''i' I'  aia  m  J'l'O'i.ir- 

onrilirr.  appears  goo'l.  I'inao  iwoi'^'”^  nr-ii  h*  pi od.ic,t.;.">Ti 
(omp.mi.-.-.  have  hrm  oho-.w,,-  ■,  i  Tt"'  ^PeiulRti’T  rl-turm  h.a,.-.  rr- 

'toady  iniprovcirirnt  In  opri.niions  -'rntly  hern  iianing  to 'hr  h.a-.r  mr; 


'•rin  ili.-ii.  on  I 
■‘■jirra '  if.-r  r.  n  iil 
.shinl.a' 

h..,’-.  !  •.n'picnl,  I 

til.-  :  lii.d  O'. 

h'  I  It  _• ' ..  jiul,  -I : 
of  t.fi'  ail.!  .1  ; 

:.''iliivthi;i:;  ..i  -r 

Til.’  :  o',  n  ;■  .o'  . 

gap,".'  hi-ilii  oj'..  I 


•■hmii;;  I’ll'  pa.d  two  or  rhrrr  ',’c.nro.  ■  •  .  .  . 

r.r.  ‘.hire  If  a  anh  .-ip,;  j,,  r-.-fi  |•,^se  o,\|i.an'’'oii  'ii  husi-j'’^*’  hrttrr  than  fo;  .iinr  ytai.s.  Ihi'' 
for  -irr.l  niort.rag'-  nr,-.,  pn.-l  rarning.s  appear.'  lo  p, "i ''•'nirmd  lor  thr  - 


Thr  spr(  ntnf l■■.'  rl'-tnrni  h.a,.-.  rr- 
rrntlv  hern  turning'’  to  'tir  h.T.r  mr; 
.ala  wUrrr  thr  [.irig  t>  i  n)  pro:  p-f  t  •. 


dhouLc  ^totirr 

Straid-t'  ^nA\’th  is  hralthier*  than 
h.ist''  or  sr,,3priiation.  .NJlakr  stiv- 
in?5  drpositi!  rrc^iilarl) ,  no  niaiter 
h'ow  sm.']l. 

MV  H'nulf]  Gld-i  fr>  Harm 

j  'otJiT  S/ii'inp%  Ar.'oijtit 

MpeIiaFIaII 

i,i^£OF2GANAI)Mll 

HEAD  OFFICE  TORONTO 
BRANCHES  THROUGHOUT  CANVVDA 


‘  ■■’■  0.01 1..  a,.:'  nr,-.,  an.-i  raming.s  appear.'  lo  h.-ivr  : 

v- Id  III,’. rlo:’!  lor  impcdii.;  during  tiu'  ror- ' 

i  i"  lOl  vent  ,\’i:ar,  with  pro:d"'''! '  I'o;  ih'’, 

•a  :.iiii’.,ii'  yifid  ra.rly  fiil'irr  hngbt.  In  horh  iiorsi 
's  ui.-iiiiri  y  I'l  .'jih,..]'  pri.i;-  to  or  shorliy  .'ilUiwing  i 
'•  the  rcsiinipt  ion  (>1  'li'.-id' iri  pay- j 

I’T  Triirroi  1 .  ;,),.f|i  ;  ,,j,  tn(5  profrerr'i  o.' K:;,  H| 

oil  Id-  i''i;.!  -  of  .jnor.vin  hkci.v  lll.al  '’on  ivh'rati'iu  i 
di',.  iiiii  i’  y-.ir.s  .vd)  i,,.  .-ivrn  lo  rlraring  nfi  a rrca r.s  , 
i.i  ..hii'ii.l  1..'  ,;f  iiu  idcn'la  oil  Hie  r.fo' 1  Arrrij  r.;  . 

ha'i',  iV'.-nli.  fii  di-.-i,).  pd’,.  at  iho  rni-l  of  ihi.-  vrar. 


Triirroi  Ti'.mi- 


Ha.sp  inri.al  .■  tock.s  hot  whrih'.’r  a 
real  boll  m.'ttkri  will  driclop  in  ih'-> 
base  nirtalf  in  llir  luui  fulur'i  is 


,(iid  rxpioratK'n  <  .impanv  and  ha,?,  drvclcpnicni  fn’ biot.kine  rnit  orn  al- 
air.ong  t's  i-.-iriou?  hol'lings.  rh.arr.  rra'ly  I'.vpo.'rd  In  th*.'  v.ariou?  drifts 


o  jj,  H.i.-sr  Mphil'..  .and  Norninal.  for-  aini  in  lorating  rxt ensi'an.?  of  the 

I'*’’  V"  •'•If  Ini  n.Mng  at  in.'-  ,T.f»(iy  gn<,.,vti  as  tfir  Abana.  Ihr  ■•oiiir  orrbodie'.  on  .ithrr  Irvelr  bv 


I"''  l-  cn  r.'i! 

I'.  I  of  , 


'(ir  rorrr- 
■r  '  liip.  A I 

!■•  'll!  111., 


I  o.'r  oiunl  i.nn  .af  divider,  i  u.'v.mrri'i? 


V  I  i •  i  of 

'I  ill  \ 

<' !  r.i  a : 


I  .  I'ri  roi,  h.'..vr'.-.'r.  h 
a:  ■'  "ah'  ir-7  rri  ra.-ni . 

Y.  A  ,¥ 

C-F.il.  Co'iimon 

ri’n  7’, 7"', 7 .7.,,., o 

h'.h'  '/."•/'  .'■•n  l.r.t  II  m 


— - -  - — - - — . . —  .-j  ai'tii'in  roul'l  apji.arrnliv  ii-  i.'iKrr,  i;v 

Inimfment  Yields 

'  -  ■  —  — I  lowing  wbu’h  it  niigbl  lir  <  xp.'i  !r'i 


FBEFTJEB.ED  STOr  Kfi 


lowing  wbU’h  it  niigbl  lir  <xp.'i!r'i 
tb.a.l  C'ln.ai'lrrai ion  niighi  br  givni 


r-’T'-pri*-.  fo\  rr-iinipi  li>n  .if  dlvi- 
'.Irn.ls  .I'l  Ih-'  conimon  slorjt  ..f 
(■.r‘)\.  •I'll  ;irp:',nr  fairh  r-mot"  M 
I.-  Ii'or  lli.n!.  '  b'raTir,’,'.  ;ind  indur.- 
Il’i.'il  '  Mr  1 1 1  i'7i!."  in  1!"  l.iop.’iimo.n  jm- 


•  '  ‘  ::•  rani'r  ;i  'rrrrd  |•■■• 

'111I- ■.ii.'.’-jh. 1 1 V'  1.0  mnri'  iTinoir  ili.'in  in  I'nr  r.i-.'  ..f 
■''d-  -a  ti.'".’  (I"  .S  'r.nr,  fill,-,  hi  "i  w  of  t  lit' 

.-h  !.  p.-',-  r.'i,'  [n .-\  ri iljn  V  ii:ipri‘’fil.ab|r  I  1  i.-r  on 
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itvnnion  m-ofila  afir;  nd.'riU.a.Ir  ••p  f."- 

d' i‘"  (tI-i  I  io'i  (. ’onditiroi '•  in  .‘'r  "-■Vi'-' 
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in  thr  l.a tier  emr.-r. 

U  will  h'f  -rri)  ihal  the 


cn^  lb-'  ,:i:h-:-  bmri;  'im'',:vrr:  uv  ^  Aura.ijvr  Mi/'u.;;  Media  '  I, ^,1; 

r.’iiiway  prool?Pl  u:  f.  op.-i'jn  .y  ridli  a  .a  an  old.  .snhsei-.hci  to  uour  Mirni'lic'l  i'f  mil, 
a  .'■’cri"i..s  ■•nr.  v.ith  rornp.-tit  irm  br-  paper  I  am  ji.r.hbift  fm  in  tai'irat  inn  until  that  tinir. 
'nrrp  Ihr  (.’’I’t  .  .-o'.'!  ll.r  cf.  f.;.  r.'. •  !  on.  iho  fo!tr,i.  in,i  and  u•->n,■  nd.ri.ee  W.s dr- Amulrl . 

i  '-I'li''T).i;h  krrn  .-'’id  v.-.'h  Poth  i.!,'d;.;:  /,,,  ,yr.alt,i  approeuit- d  .  k  qold  .-'i^pfridc-.J  .’'f 


-f.'rrrd  0.':)^.  i-.m  lng  ’ii'rr 
'■rs  in  'h  th' r  frti'.  id  'i.," 


'  onipplil  lo.a  .  ..tnif.:;;  rp  fo  yi,.  p,  r,.dd  from 


timr.  howrvv.i.  \Mili  iT.idinrs.s  lo 
wait  f.ir  I'ornr  tinir  f.-.r  full  drvrhi’.i 
nirnts,  aren'o  to  br  w.a rranirii.  In 
brief,  VV.7  1,'Cli.rrr  t)iat,  wbilr  ibr 
S'-'iind  junior  goi'i."  '  nil  hr  h'M  hir 
.s.-riirity  and  m'’OiT,r.  Uir  pr'-.srnt 
:-houi-d  i-'r  a  go..'i  'iir..-'  to  '.ilir  op 
bohlings  of  b'-f  mclal  siork.!  f.T 
Uirii  ..p"  iil.it !\-',!  ).os,-.ihii;fii 

.■\niong  I  hi’  morr  Impoit-spi  i'lni;.'’ 
ha.'..’'  mefal  .  iirr  ;-'hrri iff  •<  ;"r'i'''n. 
'.Va itr-.\ nndf'i ,  .M  l.  i mar.  Mmipg 
<  'o’-poi-:ii:on,  (lo.a.-i  '  oppor.  ;'hi'.r- 
vitt  Cordon  on  p'i't  P'O’O’rm'in.  '’.-,, 
h.a.s  ilrrnon'.i  r.at .■'!  that  rop-pr’-  ran 
hr  prodiicc'i  a!  a  f-'-v  ''•■..st  tpr  la.*! 
figure  av.ida’.ii',  fimii  op.rr.'i.i  r  'jv.-  nt 
llir  ro'ppnpi.  siio'v  in.g  a  i  osi  of 
aro'ind  .'i'-  irp?.--  .a.  pnuuh  .•■hrrrifh 
'7oi  Ion  hold,'.  (’i.'i;.-:il'.'i:;hlr  .a.  irage 
m  f.ii  n.'.ribrri!  M'jniioiia  .ni'l  g'-. 
rp’lip’pfd  .'d’l  a  r.<lii.|!,ii  rp- 

li'.ator  '.'iiirn  wa;'  foiin-j  i.-.  nai.:  a 

I  n  ['.T’ll'V  of  I  .OOfl  jr.p;;  itady.  fiffi 
ii-'ii.a  h.-j'.T  a  niii’iin' T'"!  that  I'lr'n 
'loppcr  n'.ai’hrii  10''  .a.  pound  .a no  u  a:- 
.-.tai.ilurd  .'i!  Ihal.  In-i’i  i  iiuMii!  i.'ii-.n 

I'-o'ild  hr  giiTii  h'  "  ■.p--pii'i’  Ihr 
oiinr  airl  coniiviinring  ]n".l'r,‘:-'n. 
u  ork  in  pi'rpa  rat 'on  for  nulhn;;  h.os 
•i.h'r.ady  b'''fn  .starfcl  aUii'cigh  'ini.'i 
pi.e..'  I"  ii-i'pr'  f'’om  Ih.  iii.'l.-'''n 
it.iy  Miiiiug  plaid  luxt  year,  tu.i  r'-- 
F.i.irn!'iic:'i  of  milling  i'  ant i'''p:ii'''i 
iinlil  tliat  tinir. 

Wa  dr- AliUdel ,  lik.r  .'’.lirri  in ’1 
‘ion  .-'m)''er".IC'.J  .’'pr!  i.'ii.n-'  rPii.  (o  ihr 
i'.'w  pi"  .’  "I  It.;  p.'i’diu  I;-.  K. juipmcnf 
Oil  rn.-..r  pri,]!.  llir:.  ipi'iudcd  -a  (.'.'P.- 


hirnirr  h-’  no’.’’  rngago.-i  in  r.^pinring  iliamon':!  dritiiug  -and  l.aier  ■work, 
and  'Irvriopipg  an  oi-rbod'  the  While  (jir  mine  h,a.s  already  rro- 


T7a.-'1  -Moniirrh  property  ai|.|  it  i 
Ii'ienblr  Ihal  enough  orr  iiia-.'  if 


dii-erd  gi.id,  'iiitil  f'iiidir'-  develop- 
iiit  ni  V  .ai’k  I '-I  r.-epior.-.  t  he  ronamer- 


•vwirrapi  rrs'irnpt nin  "f  ‘'ifil  polrnii.aldir.s  of  i.h'' 


milling  No'ip'-f'il  has  hern  •■Irvt-!- 
op.'d  to  fi'iO  fret  but  ", ork  w.a'-  .stop- 
|.e<1  rally  in  C.’’.,!  a  wait  hip,  highr’- 

Pl'''lal  I  'Oreg  ^tl^!ng■  COI  p'  leel  lo'l 
in  addiii.i)  io  (opfii’llinp  ■'aiiou.s 
pr-'ipf rtirr  an, I  'tr  .sjiarr  b'lldng-  m 
otlirr  ri-impanir-..  ir.  -al.'o  on  the  look 
out  for  rr-w  properties,  .end  rr'-rntlv 
I'e  engiarerf'  '.v.-.iking  in  roniu'T'tion 
with  i.h’r  ,V  hivtidi.  ale.  (h.  r<ivpi’r.,l 
.e  rir-.v  imj  r-e-ru'r  gold  shoving  nt 
fiord. -n  Lake.  7  0  niilrs  north  of 
G'  l'.it  tUa-T  i,  ll..  .  oupppr.  f’U-  llir 
I’rivv  ri<’."  rngngrd  m  op.ining  up 
the  di.'i'iT.r.rv  are  going  for'.\.i''d. 
ap  i  ti"- \*  ..p'-lng.  w'lrn  w.,!vl;  is  ve. 
r'lmr.J,  .itam-.rid  oidling  will  be  ,  ar 
I'le.l  f.id.  fh."  eoippanv  hi'.  Khare.; 
n  M' Kenrir  Rrd  i.akr.  I.aguna.  a 
producing  'i;iii-.  .bshlry  whirh  ir- 
I’rjiily  cloy'd  'lo-wr..  r.:i.-.r  .\lelai:-.. 

isormehil'.,  l.,r!h'h  Gold  Hu'l.  on  i-i  i’- 
Mining  *  Snullhig.  QurnT‘'Tit  .s'l'i 
\':il  ri  I  )r  M  UK  val  Hoiiiing? 

Aldriniac  'Vopp.er  Corpoi .afion  in 
prr'rpfiy  niiaigipg  '.be  shaft  frmT- 
.son  l’->  li:.’">  t.'rf  after  which  it  will 
he  dc.epen'''i  to  Ih'i.'i  irrt  and  n  i.’iigr 
program  oi  work  carrlfl  oiii  A 


1 3 fried  out  the  share.'  m’lFt  be 
’■  I  on.' I'irrr.i  purely  as  a  srer’datirn. 

Gnye-rnment  Rpgulatioi'! 

”  Of  Mofejt  TrAvi*rr»rt 

■  "'oni’n'inl  troci  p.ig«  *'i 

n 

,J  li'.r  l.l'ld'-  L’a>  .  or  l/nn  fli’SC  of 

<  ''Jilrt  'll  'ondu'i  '•'  be  (oll'-'wed  on 
I  t'l.K  ■la'’,  i.  leg.r.i.ntion  proprrh- f.a’l- 
T.':  •-.'h..'  the  .im  •..-'•h.MK.h  -of  ’he 
^|■.nlIn'on  Paiii  !inrnt.”  in  the.  fol- 
j  I’.’wipc  '(-.ti,  i;’'"’'  the  I'o.innion 

J  P.at  liaip.en*  pa  ■■.=•'  . I  lim  present 

l.".'i.i  r-.T  ’ihirh  wh'h’  enii't- 
in:;  ^.iinei'.'-l  prrhiMthcns  .’iiKl  '’r-vTain 
,  rxeeption...  '1."  ''Mit.i.in.'d  excep¬ 
tion,-  in  tat  .er  o;  tgim:;!  prr'uitted  hv 

;  ’ail'-  rr..\m(’’al  '  or  haw  now  .-.r 

,.  Ik  rr.at'rr  m  ’ 

]  .\r  .T'enip*  I',  "'..arje  hr-'.-  lo  deal 

'.'•I'll  ih'“  :-''u'ition  whu'b  .sn.se.=' -vhen 
,,  an  f-iit.'i '  n-i  ii  -m.'.port  hi'i  o'jges  "i- 
\  ifrpro'iiK  1,^1  or  internatn.nal  ■'u 
I  scl'pe  Dn  ision.s  '■lealinc  witb  the 
J,  i  ii  lji.s  .and  iia.bi’'".rs  of  the  Bell 
I  i'l'i'-plion.  I '|'•l11p.ltl;  uri'iei  such  rtr- 


It'lot  mill  for  the  i  rrritiiienl  of  sul-  ’"'’’ii  hiiu’et: 


and  the  'thrp'iPh  traff  ■ 


p'un  13  In  op'rrat ion  .at  Niagara 
b  a!'.'-,  >7  y  .  and  .a  s'aecesslul  piaocf.'.'.-. 


■aso'  o[  (  p-,;  of  Mordreel  -i  .  Miont- 

re.d  .-’.ivrr'  rrd’Y-.ac  (iai2  .if  (‘  Se'.l 


ha'i  been  worke.J  out  The  pr.->prrty  the  naatic  in  floubt. 


tu'i  of  the  fnri  lb'll,  ill  Ih’  ryeid  m  Ihi  pasc.e[. 


ip’ir.ir;-  and  imrc  iiood  p.aiia f;r „ient ,  i/ood  Iokhi  .  erdipioi-  wiiii  a  cep.iril-p  of  .’’•dO  h‘”ing  prejuircd  for  re.suinpi.ion  "f 


'lend  pay m .ud  ,a  n.eyt  year,  the  mar 
kri  w-pul'l  be  I'.kcl'.’  I"  .'1a''i  di; 


lion  ha  -•  ip*  ’it 
.|'*_’tie.,J  r'liriii  ;•  11 


.'I'lS  fr.im 

'  Ol’lpet  1  - 

I  ban  I'  ' 


no  4  00'  en'inl.tng  ri'mo''il  iiripio.ii.-iiriv  I  lie  'ip.d  iirli.'.t' lor.s  .-■■f  ;ipv  f.arlv  soi';- 


posnibildy  of  >  Ir.avmg  up  of  divi-  ’im’  of  Mii:  prob'.-’u  . 
drri'l  aircar.i'..  This  is  pr'ci.sel'’  vvh  i.l  i'l  peat  in  g  re-'id'" 
h-app.-lird  in  I'lr  j'lark.'l  fop  the  p:i'-  Ih.-.  [ii-,.*  pipht  r.op' 


'U.r>  "I  'Ui:  prom.-ni  ..,"•  i;..  l.'iig 

f'Ipe 1  ing  re-'id'"  ('  1'  R  f.or 
•  hi-"  fi'-,.*  ('ipht  p'op'b"  '’'.'I'li'l  .."g- 
gec  I  Hiat  p.irnu'e.'  f-.r  Ihm  ye.nr 


Tbere  .me  a  mp.ah-'-  of  n’lropp 
.  I'jpv  •,',•>, ''i;.’i'  -  p  rp  Sidling 

■''dW:T.'<i-.i  ,'f  ..•;!  ri  -i.);-’  ■-"!!. 'P.;:  -rhii  h 
arc  ineiialp.'l  ib-  riil|i)''-i'’;e ;  f)mrgo. 


loti-,  p  'r  day  iikI  ill'’  mine  ha.  I'e.j'a 
kri''  111  iraduir.-s  for  n’ siimpi i'jti  of 
work.  I  'll  I;"’  V.  .'t!tr  prupri’iy  I  wo 
•  .'i..iiiici  ore  '’riiosihoii.'-  umir.  on- 

1.  on’.-! in .ng  i.u’p|i.'r.  golil  aii.l  i-ilcrr 
v’.ilti  nrgl'.gihip  ?ini  .  .•'ii'i  thi’-  'Uiirr 


Oescnnl  Kirkland 

/  /l.'tt’o  had  lierernl  fetfri  s  rfroi*nh 


In  I’oncl'is'on  i;  appcar.-i  eete  *‘a 
i-rer  tha'  'hr  iio'.'  frdrr.al  Dep.ar'- 
tiaenf  of  'I  iansport  will  h.ive  dtffi- 
iill'io;  in  .aihrupling  to  co-prtiiuajfk 
'•.id  .and  liich'-a-  tranrporeat.op* 

I'ptd  '1)1  h  I'pio  as  ’ho  .of'r.rnpt  i?. 


d  And.firld  fioid  t hi iiiR  r.ir.c  wiih  a  ntgiigimc. 


nrtnro  fhr.  purcho^*'  of  u  ’v  <iilncu*^  gt  p«Tf  *  an 

KirJ-'fontJ  ^Vis-h  uon  irntd'J  -'^n  'x%  icpal'^v  nr 


Lakr  nf  the*  nnd  '-how  tilt  t.-.  impucn'vi-nc'nt  '•«vcr  '  ^  ^  '  i"at  J  'V 

WilliHiTi'-,  ot.hrr  n Lit  infhi-f  riMi  (■••••‘'u  h’r  •K'r'i'it'’’  th?'  t.bo  : 

rirganir..a1.ion,s  which  had  been  fo’-erd  g’’,s.iii  niovi'.'iTtril  this  siuninrr  b-i.- j  ' 


1  lio  s  'organir..a1.ion,s  which  nan  nrrn  to’-ern  u’a.iu  nii'V''.'n.:ri'  mis  suminrr  n-i.- 
7  0.1  (I  i'l  i  during  the  dcpri  ssion  yniir:'.  to  omit  h,’..'n  much,  ''U-rc ’.t'I  ii  r  th.ip.  it  wa- 
"11  -1  i-i  j  dividenil  pa.vmmts  on  their  senior  durip;:  *!'■•  iar:!  i  v  o  or  Mi'er  year.s. 

ptorUe.  A.'f  pfc"  k  '■nnrket  <  oii'!d  mns  im- 


haf  i/oji  )hi.np  of  if  Ips’r.id  ihr  Pre 


I  U'(f  lift  i',’;/,’.// 1  .  IJino  /ir,  n  ii.',  ;  ha:  . 'i  rg'.'.st,  <! 


HainiUoi  By  Proekic!  Bonds 


.As  slock  '■nnrket  <oii'!d  mns  im- i  ,  i,  '■  .uru  ..i,i — 

pr-ove,  r.CK  miKht  leas.m.ebiv  Mms  been  rmponding  to  .(rvelopment 

expruied  t.o  uiovc  hiyh.-r  H  is 'f.nir- I  ^ 

l.T'gr.'I  devr-iomnrni  progr.am  of  new 


p.-’S'itTie.  ho'.i.r'ier,  that 


Mines.  Cni'  i-:.!  i.s  <■.■•11' I'ollrd  m,- ^  T'-’i'd '  c  '  ol  ".o.-  1  not  art  i>.':7,'.dl.  Haro  l.r.  ,i 

f':ii  !ie  Tveihrary  and  r,  c.urrcr.fty  !  pi  onei'ty  i-  -  oi.nage  Pf  ^ 

'l  eating  .-b-nit  -I'lO  t.'ps  .of  orr  d-nily  ,  f-f"'’''’'"  '  ‘  ^miMl  'I'Z  >>"jiil.  pnii.  foi  mi  Cu-r/v  "  pi'/  -- 

wit;,  )'  furllT’r  hmr,.,-' to  hr1w--ep  k''’hl  •ff'''  •’-'vm.  -M  l.-'.e  IMinuh!  ^  „  •'  ‘ 

'.l"•>  .and  cao  I'-'ri"  .rlr'inl-d  mr  ihe  inerting  on  .vp.il  oih--th,.s  year,  it 

nrnr  future  'v.a.s  slale  l  tt’.-ii  "i  .’pier  to  (.om-  fresrent.  K'l’Wan'l  Gold  ATme.o  w a? 

GofI  -  7  ■>!<.’  if  r..-’rthrn'  ’'f,.,nii.,ln  '  mi'iicr  pro'iuction.  adcqintr  hoisting  f.orint  d  rrccnHy  lo  hake  ovpi  kG-!- 
,3  been  lasponding  to  drvelop'm’pt  ' ‘'''‘P''-'"  f  'll  Trek  aii'l  Oflo  townchihr. 

'uh  Ijeitrr  of  lair  mil  the  m  P-’odurtioii  and  exploration  on  ■.■.•o.sictn  riTi  of  the  Kirkland  J^ak" 

'•gr.-I  devehcn'iirnt  nnigram  of  nrv,- '  •'''tfi  '’t'  •-it-  area,  .ard  which  were  formerly 

im,,-,  W.aiie.  'Ilii,'-’  W  ill  mf.'nn  convi’rlmr  owned  b\  .s/wastikn  .'lining  Go  .’cad 


('nnim-PSiOT!  of 

"1  h»  re’cAted 


irffufm:  ■’•ul.iiimhrr  in  ’/ok’’  p.  c.  ■  pi ordepis  ..f  re-gui.ii i.cn.  .and  i-.-stvie. 
n.u  thant,  p'lii.  fo>  mi  C’ut/'y  >'  piu  --  u..ns  rf  mpt.or  ir.'iffir  on  b’ghwa'e 
Ihf'."  •  .'ulrl  hen  he.  drait  vi'.h  h'  a  eoc- 

freseent.  Kirkland  Gold  Mmr.s  w  a?  Itirhwa'.  depaTnen* 

niud  ri’ccn'l'.-  lo  hake  ovr,  kG.-S  -'•''■I-  ''>1  ’hr  pp-'i-mcms  r.'',eer. 

re.s  in  Trek  aii'l  Oflo  townchiur,  eomnencr  .i,  the  metanee  i'f 

'.stern  en-1  of  the  Kirkland  Lake  <'"-7"''^'nei!r  Tge  ad- 

ea,  .anl  which  were  formerly  'xinmu  nur.n  aud  .anaphiuon  from 
-ned  bx  .stwastikn  .Mining  Go  .aad  Tr'-nni- 

rh-niui  Gold  Mines  -'’'tiiiaG.'n  of  road  irnnsport 

*  1  J  sliculd  ht‘  ic-ft  to  1.11*=*  ai2- 

i  hr*  prifpertic.'^  wore  fli?covrroii  ,  .  ,  •*  * 

out  ::.-i  vrar-  ago  and  the  ^wa.i-  province,  ind  .t 

;a  .Mine  produced  gold  in  lOlMA 

e  ri’.'Pertv  wa.s  fnrmeilv  develop-  <;"n.ln’.ons  w  iim'.’ll  for  di'fermcej  ,n 
bv  t'vo  m-iiii  .-h..ft.s  one  .0  -i-K.  "f  I'P'v.n-ial 

...... I.  r.--gu,ii'inn- 


-iei  it!  ,y,fl  iffin  t.oidtn  mre  m.e  your  p’arke'  arriV'-aaii.in  ov;,-  '  he  next  'M' ,h^''wTsrirv.'rUc'-T 

1  '’P"’”'’”  fnllniiiiii,  n.s  a  sab  year  or  so  is  unlikely  h.  be  remly  j  ''  "il''  /mV' bnd'Vls, " -re  oomi-a rfiifut  sh.ii’i  and  providing  r 

1  iih?  9fi.  ini  r.ftnicnt,  vi'i  Udinilion  rtu-Pio-  n.r-  subsl.itd ml  as  imghr  he  kinked  *  '  '  '  1*;  n"v  l!"i 'I  ’with  pp'vn-ion  al.s..  hu 

'•■2  heui  iui.l  mortf/iiiie  m .  comni'-'n  :  T-i.  k  h”! .  1  V.n^' , IVv  rcV^.-inL  -.nVunV  o  Hk  .-Vimilct  mill  .--ifhrr  by  r;..istinf. 


Horo  harp  a  ,-;';7’V/-ri.7<r>’  to  IJOVI'' 
papei  fro  r.oiiin  I'eo.i  s.  -  f',  iP ■ 

Tbc  first  m.,v|gage  .',0;,  o' 

■T.s.niilton  f-iy -I '"id"' I  <  ViI-t  ('iver  s, 
.A  .  could  be-  e!,-);-:;.,fi,pd  a.'  a  I'om 
I.s r.at ivrly  well  ■.<"  ur'-.|  b.in'l  invrsi- 
riept  a-'hough.  ill  ciex-  o)  the  v.a-~a- 
’les  of  ^1C  •■ol.ing’  I'td'K-try  it  i.;  lift 
h.o  Ivpe  ol  bond  which  .’Mild  he 
■on--'j.'lrrrd  as  an  ui vr-.l 'ueni  for  ore 


a  an  ui vr-.i 'ueni  for  ore  Gsn.Tlisii.  r'n.a 
r..'len!  upen  the  rri-rr.’ic  r.it  h-  able  t 


‘f'bi.s  bond  V.n-  i''si|ed  at  the  rp.) 
‘f  las'  \  03 '■  to  the  exh’nt  of  ,aOfl.- 


A  '  SyT  T-^  I ‘N 

. 2?-N 

.....  ... 

Penjr.sjT*.  . 

r»ViAtA  png-r?  •  fru  ,23 

P?v«r  .  .  .21 

?’i'9'^’Tnip9'T  . 

c,  ...  1 , .  1 3 

(xf  C  pp'ivT®  ..... 

Tea!V«-r  G  A*  tt  ... 

— A^b 

<^uo^ai!op 

b—Poru*  phm;  for  yaar 
jr — Incl'jdiht  fAfraa, 

PAVK  STornrp 


C  errmerr* 
r:r:PPTiat 

p  oy?! 

T  orop^’r' 


,  1  4  I  rnOF'A.’T^'^  hO’Ti'V'  nr.d  p-uM.ii  vrHr-Ti'p* 

see  a  f.i1  j  ' ''■'f  '"'I  'e'be  o.'"  G-jr  .gcmual 

nfi  .i.n.i  n  (3  I  Tnorigace  bends  the  I'rm.ai.uin; 

sat?”  I  or  'J  2G  '’••■’''*^■1’*^'’  'o'in.?:  rrd.'.  !prd  iro'p  It'.’ 

21  ■  i  111  4  T^i  :  comps uy  t.rear-i'i’y 

pv’'  ei  «  14 :  G.’i.miiton  T-Todiict  r'oi.r  n..,cns_ 

S'lH  1  Tih  7  .SI  i  Iil'I  ta  eon'l’oilr.l  Ihi’MIgb  til;  .’W'l- 

is  g  11  a  61  j  cr.'.hip  ,if  p-  en'ire  i.s.T'ed  common 

lati  as  -  13  slock,  t.y  1.  niTr'l  (..as  i\-  .I'ucl  Com 

p.any  of  Tt.anuifon.  whi' h  in  turn  i- 
roritroll.’d,  l.hrough  Oh  per  c.  n(  .-oin. 
mon  .stock  owiier.:.liili.  by  I  pior.  r;-i\ 
fompany  of  f'enada.  l.td.  kor  Ih'’ 
vea.ra  ended  'tyreh  ki .  10,".  !.  a.ud 

,  March  .ki.  irn.i.  net.  i.iicr.-me,  aC'cr  ,|i! 

30  a  rta  rlofir*  I'.KiErrm.  n  r«ri  rqin 

A/'  K  Art  s  00  TT  m'',  ;j.rTr)  I  ffrU'*'*-- 

n**  trt  ort  ^  nrt  .  .  ,  - 

toil  4  s;^  .  intcrrc.l  rcquiremcnl  i  I’ll  thi’  , 

I'l  s  r.i  4  1.1  :  fir.st  naorlv'ige  lio'ld.s,  sn-.l  il  w-).s 

SI  "0  4  44  '’‘^^ipiafed  that  net  iocomr  on  the 

f!  11  4  4"  I  sanac-  I'a.sis  for  the  vciir  radc.'l  ^I.?lr'■h 


^  mill  !:s  now  rriciviiur  ncldilion.i! 

’  rgi'i’ppi'nt  to  i.rpprovr  extraction 

(diaitci'cd  Bun.'f  Divlflgnrl.s  Mnatb'y  pro'-luclion  i,"  ninnir;-:  h-’-  ''‘-‘t' 

7  a'lprrriah-  7;,-, ,■■’;)./  nnui  f'vnen  Rnd  ,>0".000  ; 

npbi-on' yooe'-do-,,  'ire  aiofif',,  oi  Iioi  ''mtiieid  )'  aiiothc!  producer  in  fp 
'Uniadian  ban  v,  to  nimnfnin'  /f-r  i  'y>xe}-:o  Ih.u  m  rupidh  ffpinirif;  hotiet-  y" 
prime, if  of  dividnn'n  on  fl-oiy'  itbd.  illm  i.rU’s  i.akr.  is 

.'•nof,,..  Jin’-l.-.r  je-.-plru-iag  ni”,V  Cf  t..  1  rom  .‘SfM'i  to 

;  i.liriO  feel  in  adilitU’il  7,-,  the  npriri' 

\  V  r  r.'iT**  n*T  l  ivhv  M-.r  «  ,  i.  t  i  s,  .  .  ,  ■ 

-  ,  ,  ,  level-  I'l.amr.nrI  d.i’iiting  to  pick  tip-, 

r  an.T'hnn  r  n;4  •  U'^*'  nnrtlsC'  «?hoi'V}  *  *•  4 t-  ' 

;  ■  '  .  Ill  I  J  F>‘r'?»‘»«-,c>riir  ore  , 

"  lb-''  -.i-.'  "■,m  the  I  ur  .r-one  l•ll■iir,^t^ll  b',-  drilling  op  tiio  ‘ 

re.ir  rate  of  ,-„-..p,;cfv,  is  al-o  undev.'sv' i 

'hicks  R-inkir-g  eondit.oii-  m  the  c.-.r.ip.anv  '-s  b’lildkig  up  it?  -ecR ' 

tuo.it  ihi'i  111'.' •  I  n.  -  ..I -arce.  C  ur  I  come  timr  in  the  fo,.- 

is-p;  l.i.ari,7  m  f  .Ti.-.d;,  rtill  rpin.-iT  '  ; 

at  !' ,  •  !,•- Ti''i'.vitii.,i.andiri'r  th-a  re- I  -o,. 


i"v.  hoi.'l.  ’With  ]ir''v;;-ion  also  f.u'  nboui  ;.'fi  yeat-  ago  and  the  fova;;- 
I -a.nspoi  tHlion  of  lb-’  Wnitr  r’.e  to  tijoj  .\iin,e  prudueed  gold  in  1011- Id. 
he  .-Viniild  I'.i’ll  i-ilhri’  by  e;.,i:;ti,ag  'ph.'  pia.jiertv  w:-i.s  forinerlv  develop 
ailroad  or  by  .aerial  Iramv  .iv  fn  rd  bv  I’vo  m-xiii  .-baft.s  one  !o  .4140 


aiiilifion  -hat  pa:l  of  Ih-'  .•'.muip’  feet,  .and  Uk  oihcr  lo  '200  feet  while 
mill  de:-'.royeU  bv  fire  .-cvcr.ii  v-’ais  five  pp,  spra-t  ahafts  ranging  from 


owned  b\  .'swastika  .'lining 
reck-t'-tlo  Gold  .Mines 


go  will  have  lo  be  iept.j('(’d.  rdc.  Vh  lo  Ob  feel 
ke  r-’Kin  i! !  Gr..>i  'I'ib  .ipd  .Mining  -ckri.i'n.  A.bo'it  , 

orppratior,  i"  wo'l  ri-pd  fev  fiin-’'.:  grr-und  ■.'.iirV.  v 
t.Tin'ng  iiforpiora I K')!  is  o  ’'ie'..'liiig  'The  n'?''  1  .ii': 


Vfi  111  on  feel  in  .leplh  -were  p'li 

tkyi.i'n.  A.bo'it  .3  000  feet  of  unden- 
grr-und  ■.'■‘irV.  w'l.s  carried  i,>ri. 

'The  n't'i  1  .ii’j}  a.t!',  ptap.s  extio.ei'.e 


"■  •Nri'o'i'lirt  gr 

-.1  TV-  Tfi 

f  n.w,  TV 

f.oft  -\ft.  i  T  ^  fx 


o.' 

’hrtplrr 

1!  rf*r  *  ' n '  TAr*'**  •‘'tr 


1  Art  K  Art 

fO**  trt  Ort 


1?  09  4.24  I 

S  'X)  4.44, 

10  f'9  4  42  ' 


the  i-rm.aiuin:  r-la.-e  hi  w-.h:  -  i,i  v  and  liu.^ine.s.a.  tbi- 1 
'l.'.'ipcd  from  th'.’  '‘  'h’-’'’-  O'  cam-.'  meaMire,  to  1.1  le  i 

ta'-f  M’lt  r.-o’;.'v  .-up. Id  ion;-'  am  ruch 
idii.'t  i-oi.r  n-.-ens  iH.'it  ’a-,;e  cu”!!'-’atior,i.  h.Hve  found 
ihr.'.ugh  thi  .’W'K  ’*  '’’"'di"'  tnmnc"  neerprary- 

p  .-..-i-ri  I'ojnmo'i  b’d”'  ti'W’r.s  throupdi  the  sale  of. 
'I.as  .i-’uel  Co*m'  '"i.ere.-.t  I'.af.-.s  th.au  to. 

'whhh'ii'  tuni  K  f'TP!  Ill"  hank-,  rnsofar  .a.s 

1  nu  per  e.-m  CO’CI.  I'd-onc.”.'-,'-  see  eorcerr.ed,  , 

up.  iiv  I  nior  G'l-.  'A-rov... 

da  lAd  k'lir  Ih'’  ''"’‘'fieierl  iv  vet  t,,  make  them  I 

'h  :-’-i  10,".  I  "  aud  kb''''!  ioo’Tr;;  I  '.dt -i  for  the  hanking  j 

I.  I.il.er-'ne,  aftev  ,|1!  •r't.nifs.TT 

ciiiMon.  wmi  ram  .  ’."th '"i.nd'ng  tm.s,  however,! 

s-  .  tijv..'.i  bank  pir.iit.-  have  V.eip  ..ho-.viiig  .an  ; 

rnl  t  Ml  the  •Ibw.std  '.•uri.-ncy  during  the  part 

md.s  sp-l  ll  was  a'i  of  the  '  ’etia.-han,  , 

u  income  on  the  Gb  ’'’'’""’""  ''were-I . 

vear  ended  Mar-’h  :  ‘  '■frepi  dtvidepd  re,-,mremerte  : 

o,  ith  iT'.ire  or  le.se  criri'’-''rt,a bio  mar- 1 
TI  J'-t'”  '  .  gips  T'rospe-y-.  sre  th.'jt  ear-pings' 

for  jCiap.  sli-aijld  b-'  at  le-aet  a.s  goe.-if  ' 
_ _ ,  .sp-'t  pi’ol'.a b! ,sor.!r’.vb,at  heft-er  fnan- 


'  ^  ,  i  *•  I  -  J  p^prl  1  .-g  r  ni**T'1  “-■iTrt.vrt  ATij^rt's 

hixo  .alre.s.-ly  t.aken  j  ^  ■curre-utb- 

V  and  !!u..me.s.a.  tbi- j  nK-rk  .are'v.'ums v 

IIT,-;  nieasin-c,  (o  1.1  ic  i  ^..yv,  thr  ex-. 

cop. Id  mm-:  am  ruen  ;,.,pt,f,p  .^V  i;.r-i  Gsko  rmiri  fipove  nm 

-vat, one  have  found  ,  ......i.h.nrla  to  rharehoid- - 

I, panes  neceprary  ■  has  poev  cntme.a  , 

through  the  sale,  of.  ^  t.popon  daHv  md!  | 

'■’-"''-'•I,  5hau  to^  off,;, -i, ala  h.s-.e  a’roadv  -an-  i 

hank-,  fnsotai  -a.s  nr.im.  pq  that  provi.-liiig  the  R.ab'r,- 
'■  ' ' ''  ‘'I 'k(  err.ed,  j  ^  r'inten-i-ios  pe-r.sist  m  un 

’.li  e  pot  *eco I  q.:,^.,,ir.(,m--rd  3.S  surfa.  .’  : 

■  vet  h,  make  I  K-m,  r^.,,,  ,.p,„  P31,, 

ms  for  the  banking  ,^.„,o.r.a  b-  "-'yi  tons.  Ttnder-  , 

I  a-r.snp.d  w 'I’k  h'K  ’'evesled  w’der  ; 
r,g  tm.s,  7-owever,  .-.M, 'ban  di-ittingi 

ve  heip  ..howiug  aim  ...  aevvep  n rp  iwipg; 

•y  during  the  part  incvea-e.l  oi'ene  and  i 

all  ol  i^e  I ’rnadian  ...J,  -p,  i 

ring  7.1.  ►  io\'?|e  I  .  s,!'!  h'.'l'i  '‘pmpa'-itec  s  ps  ■ 

"Idepd  re,-,mremerte  :  to  'hetr  e,-e  e,..rpr’,-s  poaiimn.  ^ 
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Inxestment  Denlpr.^ 

HEAD  OFFICE"  ST.S  ST.  .lA.MEf.  ST.  WEST 
.MO -NT  REAL 

Offerieg  a  Complete  Inarstment  Service 

Direct  u.ire  f'ltrt  HnUfer  to  I'rincnuier, 
connecting  uith  ."IVtc  I’lirA. 


Lit*?"  Long  Use  -Pe-sToo  f.olrl  ' 
B-a-.c-,'  Hia’’f)grr  i 

1  Whnt  do  ynn  tloni,  of  the  pr-o.?.  j 

•  pactr  for  f  ififo,  /.  •"■5  }.ae.  Porynn  : 

Gold  rfin.t  plarru  F/ f-ei-,  7  am  . 
,  holrlir.f/  r.ainr-  rinrp  c.'Jc/.  r,f  ff-io.io  ^ 

i  — G.  F  A  I 


Clar.xrn.tii.rn  r.d  ■  r-f-rtr  fo,-  f  ifif.i  I.  .;,-',  }.ae.  gc..;  rp,  : 

-r'i  *  .r- •  ‘  Gf'hi  ov  /  FiOD'  y  f/ 'V^r.  f  , 

-r  c  m  '  T>'  .  iiojfhntj  .'it'siirr-  rtor}--  i})  ^•TCn  of 

.eorably  Ir.iif,  pofd  G  17.  j  ^  '  i 

i',h.-om]uep  .'Tinipo  controls  a'  P-'lh  ,T..itt.le  t  .-eng  I.sc  g.pd  P“rron  | 

chr-'iiaitie  ore  d.?po.sit  loc.atp.i  ip  the  G'lld  MLncr;  are  i-;ipi.'il!  rr.pandin?  | 
("i'onga  bake  are-s.  northwestern  m’ne'ix’ise  .and  -appear  to  havp  gocM'l  ! 
Ont.a.ri.o  Rofipciy  f'lmscps  have.  ore.  fufurpe  The  fovrpe)-  ja  tregting 
hern  operating  at  the  pv-iperty  fe.)-  .  2,i0  tons  difiiv  .an-’  ’*  is  p-assib'e  th,,t 

S.'Pie  lime_  V  Jiile-  opcr.ation  oi  fee'  (hl.s  in.ly  ha  in.’C-eaed  fo  400  40!-:,; 

ee,-.i.'pnr[-a.t"r  has  pr.v-en  to  furnish  .  ip  thp  perji-  fijtim,-.  T'evrpjj  (go'.-i  (.! 
high  meie  copce-nt  va  I  p  as  eirigin.allv  :  inc”va?ins  Its  pt'ipt  to  ovo)-  epfi  tors  I 


pianpe.)  Tb-i  plant  is  t'l-’iav  pvoduc-  daily  np.-t  .-ho 


iti.g  about  Id  te 

c-rgrlo  carbon  fe¬ 
ta  top.:-  -r-f  -.I.h- 

elail'-,’  '"'il.h  pi'O' 


of  s'.an'iai’d  high  this  figt: 


hron'.e  and  shout 

c  h  r o  111;  I !  ni  ,a  1 1 v.s 


Pavf’/  Holt  in  a--, 

’tC-pijag  S  g-'ild  t'l 


b'-ing  niai'le  t.a  son  'where  a  shat 


T-.-oy  iVb'TO 
’H.-ILIFAX 


•oTTi-rra 
srsycfut  WKS 
C.eMPBElITOfv 


Cvheec 

irC'  I'TOV  r 

t:  H  LidT  T I  TOtVAV 


Co  '-"T  l.-crx 
rKFDL'Rl'.'TOV 


inerca,.’-'  i'’:s  preduri.i.in 

r  .3  i-iy  'r  O.-TO’C'.' '■  .e 

1  cifaii  t-ape.  o^  ‘■hi'''iii!e  a' 


:-e  epspsting  gf  j 

■\i  ''far:  . 

i.--  presently  eip.  I 
'pet’*”  ’ll  'i.atbe-  i 

-  be  mg  epng  e.-a  ; 
;  .'  ivf.ac-a  show-  I 
or  ’I’ork  i?  .iom  , 
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Wf,  •'T\INTMN  ACT  n  r. 
1  n  A  D I  >■  < ;  r>  i ;  p  a  r:  i  "•  f  i-  n  r  > 
r'PFf i\i  TiSTr.n 

A'D  l MjrTFI)  CA.AAI'ISN 
MIXING  AM)  l.NiHAjIivIA;, 
.'•ECl  FITK  .v 


NEWS  OF  RllNING  AND  OIL  SE  CUR  HIES 


i  It 


MiMKS  Eimm 


Ouv  r.t.at\sUi.ii\  'faff 
ui'nIJ  ki  pleaded  tT 
enmey  iiiquiytcs  rc' 
$.  a  yd  inn  all  chwe* 
of  .'i.’ci', vUi;  1 


3! 


ij  A 


i  I 


F.j.  CRAWFORD  a  CO. 


'ir.MBL'RS 

Tcir'*’r.»o  5-*c‘K  Errhftr*?,* 

Cram  rNrhanr*! 

r9*^aclian  rommoclily  Lxrhanp?  Inc. 


n 


•/ordcift 

F.lsi'i  220  \ 


Toronto 


•Sccor.d.iry  and  Specialty  GcUb  I 
Provided  Main  Intoccst  with 

.Several  Gains  ^ 


SENIOR  GOLDS  IRREGULAR! 


r^'jcWa'tcVo  Occ’r'irs 

Tid'd  C-Cent  DLidrrd 

T^rcnif  —  r*iro('toi'<  ol 
Mf'\\"arro;  G'"’!'''  ‘vr^n-''''  )i.ivr> 

di'ciarcd  .1  dridfjut  of  oc  a 
tharC',  piyr.blo  ex  r  3m  to 
f.hai'ehriKlc-rs  of  record  Oct.  20. 
Fx-duidvnd  Oct  lO'h  This  is 
the  tiiird  p.iMiif-n:  to  ho  made 
hy  tire  cniripany.  o.'o  liathir; 
been  paid  in  Dor.  lO.IO  and  a 
second  in  April  this  .vear 


mhmm  ouipht 

AT  RECORD  LEM 


GOOD  SHOWINGS 
SKOOKUM  GOLD 


HALLIWELL  COLD  MINES 

Nc  Personal  Liability  Limited 

Hm4  Ofic*;  ROYAL  BANK  BUILDING,  MONTREAL 


Scpfrtrtber  Pirclv’r-'cn 

$17,000  to  $2.^7.3!:0~C-.n 
H-rneWe  Llorc  Cre 


SurrctcG  Esp'oralioa  Has  Opened  j 
Up  a  J  cLal  of  Nine  Veins  I 
af  Property  ! 


mining  venture 
of  merit 


B.,«  s’^aMay-spiers  gold 

otren^tn  With  Falconbtidge 
artd  Hudson  Bay  at  New  j 
Hirrhs — Oil  Advanced 


V',:  nco’frr  The  T  i.nar- i; 

Xaacouvrr.  —  Or  .'’In  me  Gc-'j 
rea.-hed  It.;  peal-,  pradutiidu 
temper  viih  -oid  v.-orrii 
Tin:,  i.r  appro>  iim’clv 
'han  the  previous  monih 
onDook  !.-  for  inrrcarinf;  jiK  d. 
J-,  I'ic  roinpan.v  li.'is  ''oinja.  : 
e.ytrn.hvi  .ievelopipent  iirtar 


ri; 
M'Im;.- 


"Ve-'r  ! 
G'ne;-.tl 
d.i.  !;,.n. 


'.me  ' 


Mv 


fioitl  'lint-f.  Lhiiiied 

-'■M- lop'.ny  a  r--r'->up 
I’lrtirn.-"  .-idjotnuig  on  the  tvr-?t 


FTP  T  AKE  GOUtSHOFES 

ei'TMity  in  1  I:EP  LAKE 
in.nir.E- 

'ij  r.on.ulUn-  Prsin.*.; 

y  K  M  FArSOW.  M  r. 

d  P.esitipnt  OcjlMei^t 

pj  i  V.  TURNCR.  B  Sf.  MPr. 

ij  Ifoa'l  Oiiire 

rtay  M.  —  AD,  blGi? 
Tor.anto 

'  .  V.,.:  l.PAHbryt.-t^trjg^RSe'.ggAP 


AVhii?  a  generally 
;  movement  prevailed  on  Canadian 
;  muiinc  nr.arkets  during  the  week 
I  under  re\  ierv,  .secondary  and  special- 
IV  r,n!.;i  r.hares  provided  main  inter- 
'iire  (air  gains  recorded 


Main  Ore 


lower  price ,  Should  Soon  Reach 

Zor.c,  Pre'-ic^cKt  Newman 
Slates 


Toronto  Buroaii  Tho  I'intnciol  Timos 

Toronto  —  With  eroosciutii.c  o 


Gutfolo-.'.nkerife 


.wd  Tobiirn  moved  •'■'^d  th< 


\  out  some  f.O  feet  fipm 


nbi'i  fi.  levels 
•he  respective 


jn'p  nvv  high  yround  as  did 

''lelriT'ie  ie.  th.e  iunipr  r^ld  list  |  st'itinns  .ot  M.iv  hp^p'-.s  Gold  .''lines, 
.'epior  cold.'  were  irre mi'arlv  imver  I  work  should  soon  .see  toe  m.ein  ore 
wiujo  h.ise  moinis  clirpLaved  some'  none  re.Trjird  on  bo'h  h've!?,  arcord- 
.'-trenr.'ih  .viih  Fnleonl' ridee  Nickel  !  ■•)§  ‘t*  Harry  Newmen.  TC  C',,  presi- 
.•nd  tiui'h  rir,  ftp''  e.rlv'i nr jus  to  new  j  deaf  of  ^he  coi'ni'.''n''  So  f.ur  .as  e.a.n 
h.igh:  Silv.u- a, nd  lioiding  companies  j  be  d'^tcriniiicd  from  di.amonrt  drill- 

were  ;rer,cra!iv  e.T.ajr  ;-.  with  oi!  and  j  iRR  the  oro  rone  iov.  ard"  whir-i^  ti,(. 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 


r  rod’ictior. 


King  .Str-p*, 
TORONTO.  CANADA. 


r.'--  sna .••howine  rono'vcd  interest 
svith  .'.-ain;-  I'.uMiumitering  losse.s  by 
a  wide  mar  :i'.'  .Share  seiume  eon- 
’iui'.e.'i  If  sli.'dvlv  pv.-;  l,0'''''|,hMa 
■hares  d.ii!'. .  v.  i’h  the  peak  reached 

.at  raid-'-c-k 

Dui'falr'-A'.keritc  'n  ♦h*  '."cend- 
arv  gold  seriipp  ^va.s  ivider  aerumu- 
ia’ion  and  'ho  s'r.rk  ad'caneed  ’a  a 
ns-.v  hi'.h  ot  eh.-'X  Tapp.p  gicp 
m.'ivcd  in'o  new  high  ground  reach¬ 
ing  a  hirh  for  Gm  veav  of  >1  4n. 
under  gned  ''•oltime  of  fuinovpi 
>re,y''att.ers,  -after  reaching  'he  pre- 
■-'  one  !o'-''  for  me  vc'ir.  earln'r  on 
'n  the  period  iind-'r  review,  sraged 


latcr.al  work  is  luvigi .\ssing  lies  ,ap- 
pro.\'imafelv  i.e,:,  fopt  from  the  .sh-aft. 
Th-a  .avc.;3go  dadv  ndv-ince  tn  the 
crosscuts  i.s  'll  feet 

It  expectrr)  that  the  work 

would  he  funiacr  adv.anccd  at  this 
time  hut,  Mil  iiu.'oresccn  dc’av  of  .a 
fc'v  days  h.a;  he^n  nreasionei  bv  The 
I'lrcakMig  or  the  noi.st  drum  neces- 
sita.ting  Its  replacement.  The  new 
cci’upmcnt  lias  now  been  installed 
and  cror.r.e.utting  resumed 
The  deu-eiopment  program  coll.s 
for  drifting  on  the  two  levels  both 
v.'.ays  along  the  main  ore  ione  This 
w;!!  give  four  development  faces  and 


Find  it  nr-'.'.' 

in  !•>.  pozitir-r.  to 

ni''I  a 

1  ccnr-ifici  abl” 

x'-?lnn)c  of  oi'c  tv 

T.-.  the 

!Empiie  i!!:d 

Blackbird  vein- 

Toiinrt'T”  tiiillcrl  in  P'-'pii'nihi^t  'v,a« 

j  actu.ally  U'O 

ton?  Ip??  th.an 

-lii’-ing 

1  the  pi'cvin'i.s 

mon'b.  I'Ut  till- 

tntH- 

j  hr.aii.?  w,~re  1 

irrh  cnottgli  to  •■i. 

k”  tip 

tho  iiit'icrrnf 

e.  indicaluic  tlu' 

Ill'll- 

'  111’.?:-  nf  t'lc  ore  romiiig  triTii  th”  "r'.r 

:  w  at  kiti  'z.'; 

An  iii'iirnTion  of  'how  Tu-niArnt^ 

i  nrofluct'-tn  Im?  born  risiuc  i? 

E'ivnn 

1  in  til,-  accompanying  table. 
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■•n  07  ' 

1 

ToGtI  r r-^Trirtion  ♦o  fJalf? 
‘r.-nber 


B.C.  NICKEL  MAY 


1.  sharp  rally  on  anncuncerne nt  of  a  j  if  f 
.'ic  divKiend.  p  tyaide  Oct  •'0,  and  ,  tak 
on  the  week 


diamond  drill  indications  ran  be 
taken  as  a  cidcrion  the  work  chould 
nroduce  important  rr'uits 


D\ 


To.  onto  E'lrcati  The  Financial  Timei  | 
Toronio.  —  Cffieial.s  of  Skeioknm 
I  Ig-p.  I’Fr.old  Mines  b.at  r.  rccviveii  notice  to; 
i  the  effect  that  the  :  hares  of  the; 
eoiapativ  has  been  approved  for  re- 1 
gir-traiion  by  the  Scenrities  .fc  L'x-  | 
change  'Jonimission  at  AV.ashinston,  j 
D.  { 

.'^iirf.ace  exploration  carried  nut  on  I 
ihe  Sl.-ookuni  property  located  ini 
Dome  Township,  Kcri  Lake  area,  ad- j 
joitiing  Ked  I.ake  Gold  .Shore  on  iho  j 
west,  h.a.s  rcsnllod  in  nine  veins ; 
being  cli;ielosed  and  opened  up  for! 
I’t  arying  di.sinnrr.s.  The  most  recent  i . 
diECovtrv.  .\o  n,  has  heen  eneoiin-; 
mreii  lion  ft.  e.ast  of  No.  1  .and  cor- 
li(‘S  consideratil.'  Msiblr  gold.  The 
new  .showing  i.s  a  norihea.st  shear 
siniilai  to  the  No  .1  Several  test 
pits  have  been  siiiik  on  the  veins 
wiiieh  hate  widcind  appreciably  at 
depth 

A  complete  diamond  drilling  out¬ 
fit  la  on  the  property  and  has  been 
set  up  will!  drilling  already  under 
wav  T  n  n'urner,  resident  geolo¬ 
gist  in  a  wire  to  local  officials  re¬ 
ports  that  the  first  hole  has  reached 
0  (lejuli  of  -id  ft.  .\  .second  diill  Is 
now  en  route  to  the  property,  while 
a  compleie  assay  plant  has  arrived 
and  being  set  up.  Fu’-ther  sam¬ 
pling  on  No.  i  vein  returned  values 
r-anging  from  .<''1.1,',  to  $10.'.. 00  in 
gold  per  ton.  necontly  a  value  of 
.”  2  o.-’s  gold  was  rccured  across  .1 
'W  idth  of  2!  Inehe.s  in  an  «  ft.  test  pit 
j  located  whetc  vein.s  No  2  and  4  in- 
j  tersert.  On  surface  the  vein  was 
I  onlv  S  inches  w'ide  at  this  point  in- 
i  dicatin.g  rhgt  it  js  widening  w  ith 
depth  A  crew  of  srvonteen  men , 

I  ore  emplovcd  on  the  property. 


Details  furnished  on  request. 


JOHNSTONano^^R^ 


BttS  OB^t  THE  ROYAL  BANK  BUILDING.  MONTREAL 


Members:  Montreal  Stoek  Fxrhange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  Ine. 


trmuhmj  Mi>fitr*«(.  R.Q.; 

Moorton,  N-B.; 


Toreeff),  Ont. ; 
S«im  John,  N.B.; 


Kiaf^on,  Ont.} 
HOiitx.  N.S.; 


tmidatt*  Onl» 
Syda*y,  N.S. 


J.  E.  GRASETT  &  CO. 

Members  Tlie  Toronto  Stoek  Exchange 
302  BAY  ST.  Averley  4781  TOKO.N  TO 


BnANCH  OFFICE: 

2822  Dtindas  St.  W.  at  Heintzinun  .Avc.,  Ju.  1167 


USTED 

AND 

UNl*STiD 

SECOi^fTSES 


<0 1  p  r ;  s  F  V  f  r  I J  T  E  P 

O'J  All  t^CHAMOEi 


BOARD  ROOM  FAeitITiCS 


DIRECT  , 

r f  I '\.'  A  '' E  \>'.u  P r s  TO 

lOtO'-iTO  .»  NF')/  VOSK 


McFETRICIC  &  CO. 


Pa 


Mcmb«*5  ti5»b  Market 

(  at'e'd'a''  CommodiV  rycharts*-.  Inf. 

1 32  St  J.ames  St  ,  Montreal 

MAra.j.ti.  7785  ' 


w'.a..s  up  h  rioiii'.H  on  the  week  is.an  '  proauce  imp 
!  An'o-nio  sho'ved  ’mpreo  ement  on  fair  j  Drilling  indic'tcd  an  o’'?  icn.'^t.h 
i  turnover  an.d  th''  stork  .advanced  d'  of  npo  feet,  grading  an  oiinre  of  .gold 
'points,  v'hilo  M.ac.asr.a,  moved  up  20  Xa.Qrosr,  an  average  width  of  Ti-;  feet. 

Fremier,  like  it.s  sub.sidiarv  j  m  the,  m.ain  zone  Additional  parallel 
occurrenees  ''vero  also  intersected 


I  Covcrniratinr;  Unit  of  •’><>0  T'^ns ,  Duver  Creek  Gold  Complete  | 
i  vvoi.ld  Hanrlle  Ore  Bcfor«5  j  Financin'!  Arrangements 
j  Shipment  '  _ ; _ 


points 

I  Toburn.  turned  reaetionarv  during 

the  halt,--!'  pan  of  the  period,  and]  - 

bowed  a  nm  less  of  I"!  points  ''cn-|  Lebc!  Oro  \ 


I  rrnl  Pcrrieja,  Gcuiaurtim  and  Pickle 
■  Crc''v  f  I’tfered  =et-ha,eks  ot  10  poin's 
'  c-ach  Siscoo  was  e.aoier  .as  v.-as  a.lso 
.  Bea.'tie  Gold  ('.aribno  and  Toniacss 
'  i.trf ng'hennl  slichilv  'wiiile  ?y!ra- 
.  nito  and  t.i'tle  Long  L-ac  held  cen- 
:  erallv  firm 

Frice  trend  -among  sen'ior  golds 
I  wa.-s  ccneratlv  Pawer  with  Dome 
;  yrnic-.rru.udcr  lair  volume  suffering  a 
.  s-h.arp  decline  e(  4  1  S  points  on  the 
;  'verk,  i.;iKc  Shore  oa.'ied  a  f’lll 
i  point  'w'hile  McIntyre  dipped  trvo 

i  Plollinger  and  Wright-Hargreave.s  | 

w-erc  off  sligh'li'  rerk-Htighcr-  re 


Planning 
"ir  Ton  Mill  Next  Year 


V^nrou'-.p  Pumu  The  rinanci;!  Timer 
Vancouver  ■ —  Friti-h  r •'dup'ibi.i 
Nicked  may  cst.ablish  a  .aOu  inn  con¬ 
centrating  plant  near  Its  rai!)  at 
e'hoat.e,  to  handle  The  ere 


Torer.tn  C'jr.aii  Tliii  FitiHnci.ai  I'lmr. 

Toronto  — -  7  rbel  into  Mine."  h.a.s 
eompletc-d  eight  d'nmopd  drill  holes 
from  the  ten  ft  ].-v<'  at  flic  Lon.g 
Lake  propertv  ron,-  Pudluirv  to  ex¬ 
plore  the  are.!  lu-vond  tiio  f.ault  and 
results  of  the-  dnllinc  according  to 
L  K.  Fletrhei.  presKient.  indicate 
Interesting  or-?  pos;-ihiIiiie,<  at  the 
!  lower  levels  Of  ihe-  eialit  holes 


D'tvcr  Creek  Gold  npme.s  Ltd  ,  a 
Quebec  roinnanv,  oper.ating  a  large 
i  group  of  claim?  in  Diivcrny  town- 
:  ship  norihwcsie’n  Quebec,  has  com- 
:  p1cte,ri  t'in.anc.ng  ari'tongemenl? 

the  ore  before  ; ''’'If'' 

,1.1  property  w  ill  get  undeiw.ay  ,a 
‘.I.?.  r.i!ttl>  I  IJ  i,-|iiiiv  stated.  The 


SKOOKUM  GOLD  MINES 

LIJIITED 


BOUGHT  —  SOLD  —  QUOTED 


lyUbfED  ItEP.iRTMEST  ELCIS  T2:si 

STEWART,  McNAIR  &  CO. 


MEMBtRS  the:  IORONTO  STOCK  I  XCH.-\NGF. 

2i>u  Hay  Sfreef 
Toronfo.  Ont. 

I  l.gin  0121 


I’igoti  niiic. 
Ilnniilton,  Out. 
R.Vker  (NsJ 


development  of  its; 

,  .  ,  ,  ,  )  r, -.-  ■  . . at  once.  I 

r-h-pment  to  .export  market?,  rhitfly  I  „  off  iriMlv'  stated.  The  com-, 
to  J.apan.  \  p-u,,,.,  j  p  p  Davleg,  I 

fto  fir  .approximate’v  'l..t)bh.00(T  |  -vt  p  ,  rf  Amo?.  Quebec,  has  reenm- j 
has  been  in''''pied  in  *hc  develop  j  mended  the  immidinto  rommenee- - 


GORDON  LEBEL  IN 


6IDG00D  BREAK 


I  Madsen  Red  Lake  Picks 
I  Up  a  New  Shear  Zone 


j  nient  of  Fi‘.  .Nickel.  mo;>'  of  it  by 
!  Col  Victor  Ppenrtr.  of  Vair-ouvri. 

■  presidfii'  of  I'lonecr  Gidd  rdinc's;  j 
:■  Ben  Siiiiih.  New  h  oik  capituh;  t,  atid  | 
I  the  late  Daxid  .gioun.'"  who  was  for- ■ 
merly  maua,giug  director  of  i'loueer  I 
!  Gold  'Mine.?  | 

T> ‘‘Serve.;:  of  I.lTd.xno  tr.fi-  of  ore 


ment  of  work  and  arrangements 
hare  l.).-r-i  mod-?  to  erert  camps  and 
P'L  a  (  rev'  oF  men  on  the  propertv 
a'  oiii'c  All  development  efforts  will  i 
h:-  under  the  active  direclioii  and: 
.''iipci  "1  i-ion  of  Mr  Davies  Duver 
F reck  G.'dd  .Min‘''S  owns  outright  ap 
pioximateiv  l.ono  aeres  situated  in 


Toronto  Bureau  '|  ha  Financl.tl  Time. 
Toronto.  —  Surface  work  at  tlie 


I  a.  width  of  13  fer-t 

!  thus  rotegorv  .showing  gai 
:  and  7,a  points  respectivclv. 
i  ■  1  and  .another  hole  showed  ,,17  i,-,  over 

i  En.st  llxlorfie  \l  »w  High  '  i.o  feet  and  .5^30  in  over  in  feet  Sum 
'  T..osse?  ouinurnher  .rain?  .among  j  marizin.g  the  as-t.ays  from  the  eight 


c'essible  hv  ;x  good  motor  road  from 
Amo.s,  a  distance  of  about  1(  miles. 

Power  lU'd  vail  f.aeilities  are  avad-  i  PToperty  at  Kirkland  I.ake 
able  in  th'’  neighborhood,  a  .good 
snppli'  of  water  i?  located  on  the 
propert'v,  more  ti-i^T)  sufficient  for 
all  mining  purpose.?. 


Adivr  Developn^puf.  Chi 
C’hcsicr  1  wy?.  Properties 


..,i7,iV,.,  ■' ■V^^^.ifAchcr-^  rf.'  j  drilled,  Cve  ptodticed  good  values. 

m-anicd  uneb.anged  P.ralorne  andj^^'''  aero;;?  ;  ^  hioekod  out  w'Uh  an  aver-  ,  Duve  i  nv  lownr-hip  and  i.s  easilv  ar 

Vioneer  wci'c.  the  strong  te.atures  i,n  '  ^  .TV E  '  ."o  r  iage  nukel  eoritent  of  about  l.-lO  per  ”  - - " 

i  considerable  lost  core  mterven-ng.  j 

j  platinun'i  mcial? 

;  .lap,!!!  ho.s  shown  'he  chief  in'er- 

,rain?  .among  |  marizni,;;  ‘nt-  '  H  IM  .several  shlD- 

ninior  goldrbv.ahout2to  1.  although  |  holes  it  ,s  evtimated  that  a Jength  ,  alreadv  hem  made  to 

a  niimher  of  indi'idual  issues  show-  |  of  SO  feet,  has  been  indicated  j  mark-'t  While  there  are  some 

ed  good  gain.?  East  .Malanic  moved  I  asm,?  JIT.OS  over  an  average  width  | 
up  to  a  new-  pe.ak  of  $117  on  fairly  !  of  feet  The  work  wa.r  badVv  . 

heavy  turnover  during  t)ie  period,  handicapped  by  the  loss  of  cores  ' 
c'hile  O'Brien  and  Moneta  likewise  due  to  the  faulted  r-tructure, 

Tt  is  proposed  to  erect  a  7.S  ton  i 
m.iH  'vhich  '*  is  p.x.per*ed  will  be  ; 
plared  in  oper.ation  early  next  year  : 

The  companv  has  10,000  tons  of' 
broken  ore  in  ihe  old  Glory  Hoi?  ; 
avora.ging  between  $.0  and  $10  per  | 


Cut  in  No.  10  Drill  Hole  _ !  PTf'PT'rty  of  Madsen  Red  I^ke  Gold 

To  Sink  Shaft  to  1,000  :  Mine.*.  Ltd.,  has  resulted  in  the 

Feet  I  picking  up  of  a  new  shear  zone  sini- 

- -  liar  to  and  paralleling  the  Austin 

Toronio  Bureau  The  Financial  TImaa  |  ore  body.  The  new  showing  has 


Toronto  R  D  Hoffmaa,  Presl- 1  been  traced  for  a  distance  of  more 
dent  of  Gordon-Lebel  Mines  has  re- 1  than  400  ft.  and  has  a  possible 
turned  from  an  inspection  of  Uiei  width  of  40  ft.  with  a  number  of  sur- 


tndicate  the 


rr-r.M.io  Bcrcm  The  Flnooeic!  Tlmoi  '  f-!mwrd  rtrengUi  and  gains  of  75  'ind 
L.u'cnm  -  'loung  r;b.-innc,„  GoJ-l  ''G  rcspecMvely  were  reeord- 

,  cd  Roche  Long  Luc  was  .a  popul.Ti 
line.:,  opcratin,?  in  '  hn-tvii'  Town- '  ,r.ider  and  advanced  11  point.s  I.c- 
:  'p.  .Northern  Ontario,  reports  ;b.-l  Oro.  after  earlier  .'trength,  cased 
igh  grade  ore  h-'^mg  t'pened  up  from 
•  ■■■pral  round?  in  both  the  cart  and 
"fst  f.'ieci;  of  the  drift  on  the  fir.?t 
.'v,l.  (■  h.gr.npi.Rng  a.eros?  three  ft 


!  I'd  a  dovliue  of  13  point? 
will  move  Funplies  |  Flipp'd  11  vhile  mi-' li  is.suor 
ot'crnmcnt  roadw.av 


cf  M-idrr  vein  mineralization,  ,aver- 
ore  from  f'he  tevera!  round? 
■'i?f'<v-'-d  .$21  per  ton.  v.hile  the  last 
loiind  r-'hot  ti'sr-nved  over  -an  o? 

I  $.37  i.?r  ten  I  ret'  sold  is  in 
'  ■'  iden'.  p.  hi>"h  was  not  thp  case,  at 
'he  surface.  Uius  indicating  improve.- 

rjr  fit 

The  romp'inv 
’- ‘  r  ihe  now 
ri-i'.ni  Gogmx'i  'o  Cbestei  tov.-aship 
tv.aci-or 

r.iiffalo-ODTario  i#  carrying  on 
'Li-'i'-'  inim-'Fiine!',-  south,  of  Young- 
■  nn'oT  in  .nddii-on  i..-,  .t;urfacp  '"•ork 
'  oM)  ivhich  .good  ros'ill?  aro  lepoit- 

■  1.  .■'■iP.'.M.s  Loi'gfoid  a. id  ofher;  are 
iriji-n.t  t,-i  tt-if.  rr.’i  of  Forc'apino 

•oivn  Jrnm''F'.:at.o',v  pa?t  ot  Yoiing- 
'  Ti'inon  'tec.-.r:;.  .'IcDonou.gh,  La- 
xiai-.ihaii  and  -issocia'p?.  with 
''1:1  T.  ■S'rui'i.'.'  secured  t'.vo  fintl  a 
'I'i  inilO?  of  ’h-r  P.'l.:tv.-ar.-l  pyTpn.sio,-! 

•'  ixc  Vc  uu.'r-r-hoiT'.'ion  orp  zone. 
Fop^-  rslrr-a'l’-  have,  a  rliill  in  operu- 

■  on  e.n  .a  '.vift,-  Ijli.-irl-.  EUll'h'de  Vi'-in 

n  I'lp  (’eej-,  op  t)lP  roflt-irt  ilP. 

■"pen  the  fc.dimcTit?  end  the  intru- 
o'c.t  r-T  dioi'u.o;-,  voungcr  gr-aaites 

■  "’d  p';; 'th'.  I'lP?. 


.lightiv  but  was  still  above  last 

week-s’  f'nn!  close.  Fr'ineoeur  in  |  ton.  tn  addition  to 
fair  trading  r-howed.  ■!  net  gain  of  5  ;  tailings  averaging  $1  a  ton.  It  i 
points,  'vhilo.  Biilgood.  Mav-Spiers ,  proposed  to  eontinue  the  ineilne 
.'.nd  Sladen  Mui.irtic  .'i.dvancvd  5  j -witize  from  the  2X0  to  the  505  ft. 
(  ach  Giinnar  Gold  moved  up  8  and  j  jpypi  to  develop  the  ore  indicated  by 

Ymir  Y.'.nkce  Oii'l  strengthened  |  (jjamond  drilling 

slightly  Hurd  Rock  wa.s  a  weak: _ ^ _ 

but  active  issue  .'ho'-vin?  a  net  lor-s  i  ‘inn 

of  2'3  points.  Rod  Lake  Gold  Shore ,  Metallurgical  Uroblems 
reacted  late  in  tin-  ptnod  and  show-, 

Sullivan  ; 
a.s  Dark- , 

water.  I’eiion  Siadarnna.  MacLeod-: 

CucksluttL  New  Golden  Rose,  P-a- , 


copper  blast  tnnuu  es  in  .Lip.ip.  , 
tiiere  .TIP  no  re'ineites  at  whiihsu 
per  rent  nickel -copper  matte  (■.■in  , 
he  handled  Plans  for  the  provinon  ! 
of  these  f.Tc'litip.s  are  now  under  I 
way  and  .a  definite  aiinouncemen'  is  ; 
expeefp,]  In  the  iiciii  future. 

With  .sijcii  a  plant  in  operation  in 
.Iap.Tn  there,  would  .lutomatically  be  | 

,  ,a:i  iiirreated  demand  for  tiickcl  from  ; 
.a'VOO  ton?  province.  i 


SiBcoe  September  Output 


Preparations  Being  Rushed 
For  Big  Miasouri  Mill 


He  re-  fare  samples  said  to 

ports  that  diamond  drill  number  10.'  presence  of  considerable  gold. 

500  feet  north  east  of  number  11  !  Me.anwhile  on  the  Austin  shear- 
nlso  cut  the  “Bidgood  break",  butjinP  fixe  diamond  drills  are  confinie 
several  feet  of  core  wero  lost  at  the  Ing  fo  reveal  increased  lengths  of 
inter.sociion.  Hole  12.  200  feet  west  '  ore  with  ore  now  indiyafed  over  a 
of  hole  10  is  being  drilled  to  cut  the  |  length  of  3,200  ft.  Cf  this  length 
na  1  M  u-  I  o  j: ‘‘break’-  at  a  vertical  (iepth  of  ap- !  there  Is  a  600  ft.  section  tn  the 
Made  New  filgo  Kecord  noximatcl.v  1.000  feet,  a  program  '  south  yet  to  be  legated.  The  Howey 

— - -  '  Tf  drilling  north  cast  of  hole  11  ha.t  [  management,  which  is  also  dircei- 

Gi.F-coe  Gold  Mine.?,  T,lniifcd.  again  i 'reen  laid  out.  Here  the  "break”  '  ing  operations  at  the  Mad.sen  prop- 

tooped  its  pievi.Tiis  production  rec.  |  passes  through  a  large  area  of  dio-l  erty,  in  a  report  to  th”  Madsen  dircc- 

onl  during  fscpicmber.  according  to.  lite,  the  favorable  host  rock  of  the  |  tor.s  deals  with  a  1.200  ft.  section  .8 
th”  company':-;  niontlil.v.  Production  1  Bidgood  veins.  '  35  fj  wide  of  .$,5  to  $6  grade.  Sub- 

for  llie  month  nmounted  tn  $210.316  1  '  learing  for  a.  new  office  and  srquent  drilling  has  led  the  Madron 

as  .'igainst  $208,207  in  ^u,gust,  ihe  1  Tamp  .site  has  been  completed  and  dj rumors  to  revise  their  id<a.s  of 

nicvioiis  higl)  In  S' pt ember  l!>35 1  Tonsti uction  work  will  soon  start.;  prade  upwards,  but  to  what  c\- 
thc  ou'put  liad  a  value  of  .$100,043.  i  J"  ’■'^'‘gc  clearing  is  ;  ,onf.  they  are  not  as  vet  prepai-;  ;! 

Mil!  he-ids  in  September  averaged  being  made  for  the  shaft  site.  The 


-■  . .  •  , - -  ,,  ...  V  u.  a  ,  J  publicly  state.  If  drilling  con¬ 
'll -'lO  per  ton,  which  (’('•nFiros  witli  ,  20*Tj,(nyp,  favorable  it  is  believe. 1  likely 

that  Madsen  will  start  the  const rnc- 


Vancouver. — Recent  .arrivals  from 
Stewart,  at  the  bead  of  Portland  Ca- 
Are  Solved  By  Wemhgo  n.il,  .Mate  that  grc-at  .activity  marks 
-  1  th^  latest  Ftup  in  flcvolopinent  of  the  | 

Torcintp  Bur«*au  Thr  Financial  Tlm»a 


313  F|3  in  August  and  .''lit  OO  in  Sep- j  300  feet  north  east  of  the  east 
,  t'ember  of  last  year.  During  the  1  ^^'if^-ood  rlaini.  This  location  xvill 
'month  just  ended,  1G.C78  tons  of  ore:  Gordon-Lchel  1.400  feet  wes 


were  n  illcd  as  against  15,3.58  tons 
in  August  and  12.173  tons  in  Sep- 
tembec.  1033 


Paymaster  Established  New 


monr  and  IX)','.  el!  I’ouya  cased  .5 
('■j.ch  .-\r;'.('.<-v  si’.ov'cd  a  net  loss  of 

12  point;-  in  laifly  light  trading 

Ihnhop  Bay  Brigiif  Spot 


■■-"L 


'“itOtf'll  t  joicj  .I-ia? 


j  Price  nio'cn'ipnt.s  uraon.g  case  me-  ; 
'ttk?  vero  mixed  with  gains  and 
losses  .li'oui  e'cnk'  rtivuioFi,  Hud- 
,■■.011  ixi.s  and  I'.iU'onbi'iiige  Nickel  j 
■.'■ere  nv  0  .-ictivc  features,  rea'’hing 
new  pi  ik:s  foi  iiie  year  at  $30  3  S 
end  .;-10'g.  rexpeciivcly.  Noi-anda 
I  and  SlaeriTii  ilordon  wi-rc  sligiul.v 
stroiigi !'  iif.-pit'.'  lute  leaeiiou  in  im. 
I'erioii  .Vld'.'i  mar,  Chiomiani  and 
'''■altO-Ain'llct  wrte  .';oft  '.'t'ot;-  oil 
f.'iiiiv  go.'il  tuiiioiei,  Towaumau! 

'  ■■'tl'i  Itl'.  r  Tirt'!',.-.  veio  off  :-nia!l  I 
aiiiounts  oih  ('!■.•-  were  ‘lUier  with  j 
Eldorado  tho  only  exception  dcclin- 1 
Lii.g  6  iiuinl.-.  .'.li::ei-U'jni.!ous  n.'Ue.s! 
I'jc-Liuti'.a"/  wiiilc  oil  and  issues  : 


,  Big  Missouri  Mine,  aiipio.ximately  5 
Toronto.  —  Met-'illurgien!  prob- j  north  of  the  Premier  on  Sal- 

lem?  at  the  property  of  ^Vendigo  j  Rix'or,  .md  13  miles  from  the 

Gold  Mines,  which  for  a  time  proved  ,  !  Toronto  Bureau  The  Financial  Time, 

to  he  an  obstac^lo  to  rna.ximunT  gold :  improvement  to  the-  road  from  I  xoronio  —  Production  at  Pay- 
recovery  have  been  solved  .and  rec-i,!^^  P,.gnn.  r  to  the  Bis  Missouri  ie  m.T-ter  Comgjlidafcd  .Mine?  estab- 
overy  has  new  been  Mepped  up  to ,  rushed  so  that  hiavy  me- 1  jV^ed  a  new  high  record  during  the 

M-an'-poried  as  eai  ly  ;  menth  of  September  when  Horn  the 
a.s  po-ssible  Siipi'litB  and  smaller  ,  frcatmer.t  of  11,3-!}  ton:  of  ore,  bnl- 
‘■  -.,-,,1,  I  ’n  roniircmn  with  mine  .  n^n  to  -.he  value  ot  $ri2rG6wasref- 

”  -e  '  developnieni  in  prrperatien  for  the  overed  On  this  basi.?  '’illhcad.s  for 

n  wanf  1x1  TVorriVi;i  installation  of  .t  5C”1  to  75.)  ton  mill  the  month  averaged 
fac..o.  m.l!  lit,-..  th  en  Uo  j  going  'o  the  propertv.  .More  th;ui  i  Pi-odurtion  tor  Aimust.  the  previous 

ienev  of  rhe  mill- '  TPen  are  emp'ovfd  on  the  road  j  high  month,  totalled  $’.S.053  from 

Pack  trains  arc  h-'.uliag  hc.avv 


on  the  dip  of  the  Bid.good  ore  zones 
and  2.20f)  f,.pt  cast  on  the  strike  of 
The  "Bidgood  bre.ik." 

Present  pl.ins  call  for  a  17  by  6 
foot  three  compartment  shaft  inside 
timbers  to  he  .sunk  to  a  depth  of 


tion  of  a  power  line  around  tlic 
end  of  this  month  and  ortirr  m,- 
chlncr.v  and  sinking  cnuipin  ir 
early  in  the  new  year. 


Hifrh  Septembrr  Output  i  ff  et  "'ih  stations  to  be  rut  at 

500.  625,  7.50,  875  .and  1.000  foot 

levels  All  construction  work  on  tho 
pi'opoi  ty  is  under  the  supervision  of 
5Ir.  Allan  T.ee 


B.C.  Mineral  Output  Will 
Exceed  $50,000,000  in  1936 


Miner, tl  nroilnctien  of  Urtliih 

.Mr.  Howard  M.  r>ut-  i  Fnlumbla  this  year  will  pass  the  $50,- 
terfiold.  l.ate  chief  .geologist  of  Nor- :  mark  this  year.  Dr.  .1  I-' 

and:!.  Mines,  has  now  taken  over  his."Rlker  provlnel-il  geologist  told  tiu' 
duties  of  manager  and  is  in  active  j  inerting  of  the  R.  G.  dh  isie.n  of  the 
charge  of  all  oper.ation?.  '  i  anadian  Insiitntc  of  Mining  an  1 

- -  '  Metallurgy  being  held  In  Vaneonvi'r 


management 

fi'sting  on  th'"'  effteieney  of  rhe  mill 

ip.g  plant  with  th”  ohieet  ot  mcreas-  ,  , 

tng  the  fcnp-a.g”  a?  i-  is  believed  that ;  iimbers  and  remom.  the  proper 
this  can  be  raised  at  .small  rest  tol’^'  buildings 

7.'-  tens  d.Tilv  I'ri^tn  the  present  rate 


per  ton  Albany  River  Encounters 

Ore  Grading  $11  a  Ton 


i: 
heads 


ton?  of  ore  nulled,  with  mill- 
of  .''T.i'.i  per  ton.  I 


are 


!  W 


of  appi'oxim.arely  50  ton.?  per  d.av 
tVork  to  bring  the  co^t  ot  ore  milled 
tn  sroiind  $5  o'l  or  $6. no  per  ton  Is 
also  proceedinf.'  URd”;'  the  direr'lnn 
of  Horace  G  Yo'ing.  managing  direr 


y,  ,  ,  .  p.j,  '  :  ho'.'.  Oil  .idMuit-es  In  the  ma.iorify.  |  lor  who  i.?  formcviv  of  Howey  Gold 

S  'UrchHiCCH  bO- i  on  Pi-'ilh  Tf  .xa.s-i'aiiadiitii  boiii.g  the  loader  j  It  x?  e.xpected  that  Septem.'ner  pro- 
-  I  with  J.  of  3'j  points.  :  duction  will  b.c  somewhat  lower 


bein.g  erected  Th'-  '-'c-ment  is  re-  i 
ported  to  be  tor  I'cm  construction  , 
and  a  hydro-clcftric  r-ir-n'  j 

The  Big  Micsni'i  'vnl!  wi'l  be  : 
unifiue  in  that  it  wil!  be  in,?t.alled  I 
under.groiinrt.  700  fret  b"!!.'''’  the  cR  -  j 
vai.iou  of  the  c.rmp  -ind  1.200  feet  ; 
below  the  surf.icc  I 


Toronto  Bureau  The  Financial  Time. 

Toronto,  —  .Mhany  River  .Mine? 
has  encountered  oro  grading  $11  per 


Astcria  Rcnyn  Elerti  n 

Netv  Board  cf  Directors  •'"'ross  a  width  of  3  ft.  just  he- 
_  _  '  low  the  250  ft  level  ?t,atloin,  accord¬ 
ing  to  .Tnim  W  Morrison.  M.E.,  in 
clmrgc  of  work  The  engineer  cx'- 


1'  c-ffiriallv  anno'inced  fr-am 

Emil"  UpiS  '  Preparing  to  Dewater  the  j  ;;;  Paing  drawn  from  tl-  surface 

"nt.-iriF.^  tb.-,t,  e  .-ontract  ha.s‘  been’.'  Property  of  Upper  Seine  i  ^^^mpjhile^rhaU  enla.rgement  ^ 


!  thru  the  omput  '?  ^Nug-  Second  , 

lust  owmg  to  the  fact  tiiat  mi!l-te?d  ^  ,  sella,  all  of  Toionto.  i-rd  Wm 

Brick  -bince  rrll’l  Kesumed  .  ppiiups  and  Dr  K.  Ch'vrier  01 


'  f  •*' ]■ 

•iiii  an-,! 


rhe 


irchtiie  of  a  50  ton 
thcr  m.'icinriti"-'  The  mil! 

ftiirinv.  'he  toming 
rh.v'i’d  be-  rc.'i'i'-'  for  pro- 
l-:'r  .--’sring  i?r  earlvsum-  ! 


Toronto  B'.!re3iJ  T!'o  Financial  Times 

Toronto —  .’'I'lC-b.nery  ,ind  eiiuip- 
ment  hat'c  .arri'C'd  at  the  Upper 
3cine  Gold  SyrnUeate  property  near 
■  '  I  '  yrikekrtn,  Noi  i  bwo.stern  Ontario,  and 

T'-)  uut  r  r.  F:  .'-i''.'.  a  niiningc-n-  nreonration:;  ari"'  b'aing  advanced  for 
. vyrr  of  r.v-‘ro.‘!.  .Mii  h,,  'ook  bulk 'l-r watering  'he  underground  work- 
.--.nrelF:;  from  five  different  place?  '  inf.?  for  'i  thorough  sampling  of  ths 
'  '1  'he  flicke'.soti  vein  ,,nd  fi'-c-  dif-  ,  .ireas  from  w-hieh  production  was 
'-■  cn'  pl'reef  og  tkf-  Sunrise  vein.  ' ‘ormerly  recorded  in  the  regime  of 
-..-.ih  rf  ''-hich  arc  on  'he  north  sec-  Sawbil!  mine  .'Icanwhilo  a  surface 
•  't!  "f  the  Miehipi-roten  Gold  pro- !  program  i-r.  being  carried  out  and 
‘‘iiv  Ths  as;r4v?  ■.'•ere  .as  fol-o’-vr;  'tho  Sawbill  vein  has  been  uucover- 
■'■,c;:e!?''.'n  ’•-'■in.  -1127  "5.  5iC5  35.  led  north  of  the  shaft  for  a  distance 

'2^1)^  .5 .'7.''.. 3.  '116  20  The  ?tinri?o  '  of  ISO  ft.  .A.??.nys  at  five  ft 


t'hree-corapartment  size  is  proceed 
irt.g  fo  the  500.fr  level  It  i?  also 
anticipated  th.?'  the  shaft  enlarve- 
mont  will  rc.ach  f?  ob,iecfi’'e  some¬ 
time  this  month  when  it  will  be  pos- 
.'ible  to  t-ake  ore  from  the  6‘''0-ft. 
level  where  a  ecntinnous  ore-body 
persists  for  a  known  length  of  about 
415  ft. 


Wocd-Cndu>ac  Rearhey 

COO  Feet  in  Second  Hok 


■-e;.n 


;■  85  : 

7.5  Ab--"i-.  r 

I'hipnn:!:' 
'rom  the  ?unr 


rec 


0,  $13  10.  iilO  25,  I  vais,  and  including  a  24  ft.  section 
!  mt.'r.ths  'i.go.  a  v.  h.ich  .cave  low  values,  sho'v  an  av- 
1 -ix'i  lb.?,  of  ore  ,  orage  cf  $7.25  ovc-r  a  width  of  45 
’.-cin  svf'em  was  ;  inches  for  lO.i  ft.  NVith  the  lower 


-Advice  tc  director?  of  Wood-Ca- 
dillac  Mines  from  'he  'rompany’s 
inter-  j  field  engineer,  states  that  the  No,  2 
diamond  drill  hole  has  reached  a 
depth  of  6i30  ft  and  is  still  in  the 
mineralized  ore  zone  hcplite,  f-ald-  I  depth  but 


I'snt  to  The  Department  of  Mines  at  i  grade  section  omitted,  the  shoot  is 
i’"tav,'.a.  The  ri-'por'  of  the  Testing!  si  ft.  long  ami  awiages  $8.1)0  over 
I  .-'baratorii'r.  r-*-’'od  th.-it  tl'o  ore  r.'nl.ii  inMii's.  South  of  the  shaft  tli” 


72  07.r-  of 
■’  preront  gold  p.t : 

•.’”nf  outlinci'  I  va 
r'T.-.  b'-  whi'  b  r 
I  otild  he  ol'.Tainc'i.  ihu?  rhowing  a 
high  grade  ore  which  can  be  milled 
-vlfhout  trouble  at  relatively  low 
cost. 


spar,  rorph;v-t'y,  ejuartz  and  green¬ 
stone  with  iron  formation  show  in 
tho  core  The  hole  will  be  con¬ 
tinued  until  grey'vacke  Ins  hcon  de¬ 
in  has  boon  exposed  for  ft.  of  !  finitely  oneountcrerl  Aeconling  to 

the  field  engineer  the  contaet  should 
prove  intercstin.g  and  the  drill  will 


pi  t  ton.  !  e  .  $;7.5.; 

'■lice?  Tim  depar'-  j  v  hii'h  205  ft  aieinccd  .$10  80  over  40 
'';ii  i.illi.ir--ir.al  -  pvo- '  X  no’w  vein,  known  asSaw- 

r.'.'ovi’i of  f't'.G  j  htll  ,ir  has  n!.',o  been  diseloseil.  and 
is  tr.ieeable  for  400  ft,,  with  a  width 
of  about  one  ft.  Tho  vein  is  locat¬ 
ed  west  of  the  shaft  and  will  be 
sampled  shortly. 


Toronto  Bureau  The  Imancia!  Timce 

Toronto — The  sercr.u  gold  brick 
since  milling  wa.*-  r.e.'nmed  has 
been  poured  bv  txr.  Ahcnld  Gold 
Mines,  Goudreau-Miehipicoteri  area, 
and  ha.s  been  shipped  to  Ottawa. 
Mint,  retu’rns  have  not  been  received 
as.  yet  Diamond  drilling  has  inter¬ 
sected  the  downward  continuation 
of  ths  Y2ost  Pit  orebodv  at  a  clcptli 
of  betv.'een  50  and  75  It ,  according 
to  word  received  fiom  R.  F.  Mitch¬ 
ell,  engineer  In  chaigc.  Th.e  core  sec¬ 
tion  indicates  no  change  in  struc¬ 
ture  or  width,  although  the  dip  has 
flattsned  Assays  have  not  vet  been 
completed.  The  drill  hole  was 
pointed  to  cut  the  oic  at  125  ft  in 
.•ing  to  'lie  change  in 
the  dip  it  'vas  encoun'ercU  sooner 
than  expected 

Conciirient  with  dril'inc.  the  drift 
on  the  200  ft.  level  i.-  being  oxtend- 
C(1  westward  to  got  nm'.or  tlii.s  oro 
section,  and  the  oh.ieti'vo  shnuhl  be 
ro'iclied  ?horfl,\-.  l-'iit’mnco  th.'i  the 


Toronto  Bureau  Thr  Fir  iiiciEl  Ti-T>«i 

Toronto.— A  mooting  cf  .sharehold¬ 
ers  of  Astoria  Kouyn  Mino,^  was 
lioltl  iit  Quebec  Guy  Sei't.  .'10  when  a 
now  hoard  of  dir-..'-tors  was  -rloctod 
as  follows,  VG.  R.  Swco  loy,  Thos.  .\ 
C.  Alison,  Piobt.  r.  Gar.ble,  D  Kln- 

H 

Hips  and  Dr  K.  Ch  'vrior  of  Ot¬ 
tawa  The  loriring  directors  were 
Senator  Geo,  H  P, are  it.  K.C.,  J 
l-lug-eno  Taiigiun',  If.  L’.  Price  and 
Fobt  Tasrhoreau.  KC.  The  dlrec- 
torr-  met  this  week  to  tiset  off  eers 


tills  week  fh:i*  Tnin.-'ral  prodlicfinn 
will  run  to  $50,085,360,  an  Increase 
of  $1,264,122  inor  lO:;.'.. 

Gold  loads  wiili  an  estimated  jiro- 
ductiiin  of  $14,674.16$.  an  inoretiso 
ot  $026,162.  I.,oad  shows  the  hargosi 
\ahio  inoroaso  at  $12,074,500.  a  gain 
of  $2.1 88, .570.  Goal  has  a  gain  of 
$600,000.  Silver  and  copper  show  a 
heavy  fall-off.  Goppor  will  he  less 
than  half  last  year's  produotion. 


I  prospc?  the  opinion  that  It  may  he 
the  apex  of  an  orebody.  The  full 
import  of  the,  development  remains 
for  further  work  to  disclose  but 
from  the  f.acf  th.at  It  appears  t|p  he 
something  entirely  new.  app.arcntly 
unrelated  1o  known  ore  shoot?  pre- 
vlouplv  estahI1?hed  by  diamond  drill¬ 
ing.  it,  is  regarded  as  significant. 

Preparations  for  the  electrifica¬ 
tion  of  the  surface  plant  is  making  : 
good  procresp. 


Olivet  Gold  Mines  Plan  Is  To 
Cancel  2,025,000  Issued  Shares 


Toronto  Bureau  Tho  Financial  Timet 

Toronto.— Olivet  Gold  Mines  Ltd. 
has  called  a  special  meeting  of 
sh.areholdcrs  to  be  held  in  conjunc¬ 
tion  with  the  annual  meeting  on 
October  26  in  the  King  Edward 
The  Ontario  ’Hydro .  The  purpose  of  the  special 

has  a  crew  of  men  building  the  :  meeting  is  to  have  shareholders  con- 
transmission  line  from  Pickle  Crow  fider  the  by-law  entictcd  by  directors 
and  Uiis  is  expected  to  be  completed  authorizing  an  application  for  sup- 
Explorc  Surface  Shovinps '  'f  couple  of  weeks.  The  hulk  of  plomentary  letters  patent  canOclllng 

‘the  eleeti'ic.al  equipment  required  the  2,025,000  Issued  shares  and  creat- 

ha?  been  deltyored  to  Dog  Hole  P>ay  ing  525,000  shares  of  $1  par  value, 

and  will  he  taken  in  to  the  mine  Tho  capitalization  of  the  company 


McFo.rlanc  L.  L,  To  Further 


Toronto  Bur<*au  TLm  f  inancial  Tl.'ntt 

Tor*  nio. — rwuPurlanu  Uotu:  t.nr^  .1.  #  n  k.  ^  z.  *  .  -  - 

Gold  .Mines.  Ltd.  ha?  complete  1  the|  installed  as  soon  as  the  freeze-  will  thus  be  reduced  from  the  pres 


he  moved  immediately  on  striking  drift  is  approaching  the  zone  is 
same.  Bir..'‘Ctors  of  the  company  plan  j  forthcoming  in  tho  presence  in  the 
to  visit  the  property  at  the  end  of  -  face  of  structure.?  velatod  to  the 
next  week  after  which  a  more  com-  !  dyke  bordering  the  $Vest  Pit  ore- 
plcte  announcement  will  bo  made. 


first  exploratory  drill  campaign  on 
its  property  in  tlic  Long  Lac  area. 
It  is  announced  by  jValtcr.T.  .Mcilody, 
piesident.  .-^s  a  reiul'  of  tlu-  on- 
couragin.'f  showing  of  $13.90  across 
a  width  of  21  inches  on  the  vein 
in  one  cf  the  holes  at  a  depth  of 
about  £5  feet,  it  is  planned  to  con¬ 
duct  further  surface  exploration 
work  betore  the  mow  flics  fo-  the 
put por-o  of  exposing  other  uilcrer-t- 
ine  nrons  in  'he  .southeen  part  of 
the  el'ii’u?.  Sheiild  results  fr.iri  the 
suifaie  work  w:i!'i';ini  a  similar  ex¬ 
ploratory  lit  ill  ranit>ai''n.  It  Is  plan¬ 
ned  fo  carry  it  out  during  the  winter 
months.  It  is  also  planned  to  extend 
tho  cxplonitoVy  drill  work  in  the 
vein  in  which  the  above  values  were 


up  permits  tlie  moving  of  the  heavy 
pieces.  In  order  to  facilitate  sam¬ 
pling.  an  .assay  office  is  being  erect¬ 
ed.  Eqtiipment  is  cm  the  ground. 


cat  6,000,000  shares  to  3,500.000 
shares  of  $1  par  value  of  which  675.- 
000  shares  will  bo  Issued  leaving 
2,825,000  shares  In  the  treasury. 


Moneta  Porci'p’ne  Shaping  I 
Up  For  a  100  Ton  Mill  J 


Vidcitte  Gold  Output  In 

September  Up  at  $36,40C 


Timmins.  —  V/hilo  no  official  an¬ 
nouncement  regarding  mill  plans 
have  be-  n  made  as  yet,  Moneta  Por- 
riinine  Mines  is  reported  to  be  shap¬ 
ing  up  as  a  100  ton  proposltlo.n.  hav¬ 
ing  an  app.ai'cnt  length  of  300  ft.  of 
oro  averaging  $15  across  a  width  of 
11  feet.  Diamond  drill  holes  No.  7 
and  8  were  only  fair,  it  Is  reported, 
with  No.  9  hole  assayed  returolng 
high  values  across  a  width  of  5  ft 


Toronto  Bureou  Tho  Financial  Timaa 
Toronto.  —  Production  at  Vidotte 
Gold  Mines  for  September  amounted 
to  $36,400  as  compared  with  $21,793 
la  tho  preceding  month.  Total  rec¬ 
overy  was  1,055.27  ozs.  gold  from 
1,276  to-ns  of  ore  milled.  Shipments 
totalled  114  tons  of  concentrates 
oontatnlng  1,014  oza.  gold,  1,600  ozs. 
Silver  and  4,500  poutidB  of  copper. 


_ _ _ _ _ _ _ _ the  financial  times,  MOr^TREAL.  OCTOBER  ^ 

■  ■  - - - — - -  - - -  'I  flrvflop  tliP  in 

NEWS  OF  MINING  AND  OIL  SECURITIES 


^  f*  I  1  m  A.  V  ' ''''  diirmc  tho  pn?f  inv. 

Canadian  Cold  Output  In 
August  At  New  High  Level 

Output  of  328,697  Ounces  Compares  With  319.505  in  |rlu:'ilic  [he  liitir.r  paif  of  ilir  year. 

July  and  295,896  in  1935  — Quebec  I  Drvr)r.pmrni  fit  I  hr  new  Irvrl  at 

Oaipui  n.t  Per  Cent.  Higher 


PRESTON  E.  DOME  Hovii-MtAii  im  i—  n,. 
HAS  Bib  t  IWbKAlB,  WORK ^  y 

Expect  to  oho.tly  Resume  Sink-;  .  ,  \M’!n./Koavn  . ! 

in^  of  I'ivp-Compaitmcnl  I  .Sliai'ehoklers  Told  in  Letter  of  ymtie  n  (.rtn  ..  .. 
Shaft  *  Oevciopmenis  Since  .Line  1,  i  RjIirTh.ihnsrr’.’,' 

I  lo'tif;  ■  ■■  'lei <1-  . 

„  ,  1  ,  ,  [Seattie  (Vta . 

rrr.-.tr.n  n.i.  ’  I'nnir  Mmr-  i:- mai[-|  .  _  .  |  n,.,  . 

ins  soijfl  pinc.1  f 'fr;  ip  pi'ppanna  ihr'  TJonir-tParl  Oil  k  Ga.'-,  Lftl..  hm  ,  ,Vm  '' 

pfripriix  for  ilir  li’t:  pi'ii;:fain  <if  tin- ;  imifjc;  or  if  uppiatin-s  in  ''i  v  ;  n,-,,i.,rne  Mm,--,  i  pr' 

dpi mi nrl  rint  ph'i'ittf'Pl.  ^'lIl^illls  *>f  I  rrpintipa  IP  W  p:.|  'I'pvai...  siaiPA  a  lot-  |  Puft.-l.e  t  nn.  C,  M. 

I tiP  f ir p-pt ipi p.i t  ■  Liii'ii t  rdiaft  MPdor  i  lor  io  .'dia rf holfipr.-i  yotrvinc;  oppra-  '  e-uffnin  . 

priwrr  is  orp'  inl  If  In'  rorpnipd  I  ,,f  n,-,  f  oinpan>-  fitipi  .liiiip  I,  <  .I'.irj  I'd.,  . 

within  two  pi'i'i,  tinip,  I  tiP  sli-ifi  i;i:’,('i,  ip  i  piop  (niiniy  Uonip'  trad  i  niati.m  oiu  ..  .. 
''.  ill  Iw  siipK  If  a  iji'ii'h  ff  -'''I  rppt,  I  ,,  vvi'll  pi’fdiK  in':  ai  a  ralt'  of  '*'','''''’.''1''  k  " 


dp'-flop  tlip  inrliyatcd  or®  zonr  ,''■0 
diamond  dnlliir.-  i.s  hPins  carripd 
■  •!)  at  piT.'-Piii.  ..M-iouf  If'h  men  aro 
omplf''''!  iindri-  ilio  diroptifn  of  T 
Gnd^atp. 


Mining  Market  Record 

Rv  F.  OKF.ARV'  &  CO. 


HOMESTEAD  OIL 


Drvptopnirni  of  iho  now  lovrl  at 

1  .•‘.'P  anil  I'l.'p  ft.  i<  protopdipy  with 
drifiipu  havinc  hoop  larriPil  .  nvor.il 
htindri'il  fro!  in  r.-n  h  ,n  lancp  with 
ore  IT.  lilt'  ■fnip")i;ii  lirttrr  than 
P'.-prrfo,).  ThiTp  imi-hiM'.-  on  rlr- 
vol  iniiiml  arc  (iifropih-  sniiplym!: 

ff  mill  iTfiTiiff  Pif-ni tin-  hal- 
anip  p.iininn  from  ihno  mar-hinrs 
■ifpipu  .’diftp  111,  I’nd  and  .ltd 
l.-'ol:-.. 


Gold  produrtion  in  '’'anad.a  .‘rt  .  The  Gasnna  G 
up  a  np«  hish  roomhl.'  irpord  m  porlPd  pi'idiioiif 
.Altt'lft  wlim  fiJS.ri'iT  flilU'P.s  wp’T  in  \ilEll:a.  .Mil 
prnrjijaed.  aopordinc  'o  a  rppo  1 1  Hip  ViiUfii  ".o 
lyyirsd  hy  thp  Dom.n'on  nnvpan  'f  ouppps;  in  Inly 
?tafr-.t!rr.  at  Ofan  a.  In  lillv,  [llti.f.n.'i  pr'idm  pd  "diilr 
o'inrer.  "P'p  piodiiipd  "hilo  in  .\ii-  infiiintion  na. 
cust  ia';s.  ihf  fpipiit  iiniounipd  to  nirni-  In  \  na 
"a.S.Sfp;  ouni'p  rniduction  dnrm,;  Iho  l*f',i.l  ''anat 
the  Pi'ht  month.'^  onihns  .Xncnsi  <"•  to  -'"T  onmT. 
failed  I a.F  1  I  fiini  r  .:  thi.s  rrpro  Syfita'.i  Inly 
ipufed  an  mi’rraip  ff  t.i '1  P'  r  font  mini  I's. 
over  the  oiltpnf  a  'ear  ;iCf  I  he  a'T'aoe  p 

ffntario  prodnci'i"!  leivnied  an  mu-  I.indnn  niarhet  0 


K  11  c  ;  1 

,"i. 

re-  1 

111.'  fir. 

1  nmel 

..111  mil 

Dili 

Ml  i 

dc.-j  .'ii 

I'is  1 

mim  c 

AA 

ere  1 

.11  .1.  I'l 

'Im  ! 

-iimc:;. 

SI 

ip- ; 

op*  1  ;|tnl  .V 

'0 

in  rai  h  ,11  lam  p  "-1111:  rrp.-.fr.n  Ha.  "  Imme  Mine-  irniali- 
■fnipu)i;ii  lietter  than  ins  sood  p!oc.if'n-.  in  iii'pparins  ihe 
Throp  imelim-.-  r.n  dr-  properi'  for  the  Im:  pro;:raiii  ff  un- 


pr'idin  ed  "dii|e  in  \tii:ii'i.  I  '  'he 
inn d ip’i If n  "a..  7._'"s  nnni'pa.  Ship- 
nirni-  I"  \  na  Smiia  npi  iaim  -  'f 
the  l*f','.l  I'.inadian  Mini  anifiinied 
to  .'ii'T  miniT.  in  \n-nrt;  \f'a 
Symia'.i  Inly  mitinii  '"ar  l.l’.sn 
mini  I's. 

’rill  a'T'aye  priee  of  cold  op  the 
I.indop  niarhet  iP  .\iicn,a  was  .vl.'i.nn 


<u;i  iiK  T.rcrs  tr  timti, 


Expect  to  oho.tly  Resume  Sink-; 

in^  of  f  ivo-Compaitmcnl  I  .Shncehoklers  Told  in  Letter  of 


Oevciopmenis  5>ir,cr  .tunc  1, 
lf)3G 


power  is  erp 
within  two 

"  ill  he  siinU  I 
with  three  or  f 


led  to  lie  re.-iinied 
K  ■  lime.  The  i-hifi 
a  iji-jilh  of  .’i.'it  rppt. 
nr  lev'  l.y  eslahli.died 


"  It  h  anm  her  "tI  1  ;  ( 


P.inl.e,  I  Ml  I  V  .  ,  . . 

<  lir.irv  .-Old  l.'l . 

I  aloi.inl  Od-,  .,  .. 

I  an  'I  daifr-  1.  M  .  . 
1  ardori't  t.et'I  O'l-f  12 


:<d(l  in  per  miliee  in  i  .inadian  fund 


Auru'f  as  acain-t  nimoe,;  m  mi  ih;.'  priep  ihn  i  ainnlian  i.nitpiii 

the  prppedinc  rnonih  Ihe  I’mi  ijpmr'  diiriiT.:  the  nifiiili  "a.  "firih  .fll,- 

earnp  prodmctl  ''T,l"'l  mipoe...  ihe  .'ai  l.'.'ri  In  .tnl\  .'mhl  meraned  e.t.ni 
Kiikland  !>.tUo  area.  77,''..:;  mjm  e  ,  pm  mime  and  the  mmnh'.;  miiniii 
and  mhri  .-mieie  I  .;|  minm' ■■  "  a  '  a  hnd  at  >  I  1 .1  ,l<'V.Tl1er.y 

Thi.s  hionih'..  irpmi  inrlude..,  fm'  and  '^rr.'ip  leeeipi:  at  the  Kn.'al  I'an- 
fhe  first  tune  till  ',  'e.ii  | •  I  m] u'  l 01  a'l'an  xiipi  IP  \ii.’’ii  o  i  nnitimed  ;;,|n7 

froTii  fhe  ,Ia  rV,  ‘  up  \)  .1  ti  imi  .iinl  lind-  mmro'  ut  ,;oId  a-.  oujupaMd  "ilh 

ten-patrieja  pi  e)ie;  t;,.--.  Ip  till,'  til''  L'.  "i  7"  mi  111  r '■  in  Ini'. 

Pnreiipipe  eaiu]'  p'udmeij  niyMu  I  hp  "  n;  hi  mjtpnt  id  C'd*!  IP  A'l 
e'lnre-.  the  ]<iil<lanf|  I.ahe  an'a  -So.-  CU't  "aa  e,.,tinr.:rd  In  the  .Vnimn.aii 
it"  oimee  :  .ipd  .oliri  ..mine’,  .h'.-  r.tire.yii  of  Metal  iP  a  1 1:  t  ie.“.  at  ;'.St7.- 
1:7, -1  ounee.  I'tl"  mime-,  in  Ipl'  'tie  e.nmaled 

>  SI  per  I  en'  arhanee  on  ho'Vii  Iirodml'"ll  'vas  .'.'OiliiiMi  miller..  'I  )ie 
ip  Qi;chc,',.  -iihl  pii.dipl'iin  111  An  .'^mith  Xfrican  milppl  in  \licn  l  If- 
rnii  a.-  cfmp.ired  -i  .tti  ipe  iirpiedmc  t.-illril  'ni.'i.nnn  iiiiuee  .  a  -  a^aiir'i  01..^.. 

rnepfh  Ifie  ti.t.ii  .  "  e;  1.  I.f  )I1.'  riiinre.  non  mim  (  .  m  'he  pia  ' mil  nnoilli. 
a.nd  ;t-, p  mni'  p  .  I 'ive)v,  Imt  -  In  tin'  |■nIled  Hiaie.'  iim  ludinc  the 
!QV  the  firrt  Picli'  nioiiih.-  of  I'l.h;  rhihiMoin'.-- 1  :iS7.s;  ■[  mim  e.  wpit 

Qijebee  pfodoeerl  (IS. (in  niim  p,-  ff  lo.-idmrd  111  Alien  t;  tllii  I'Oal  in- 
sold.  T.  'lip  '  oi  re  pfiidinc  pennd  ff  ■  indcd  rmted  si::''!  ,  Mint  rpepijits 
n--,  ip,,  n-pppi  ",i,.  ;st,iin.',  mincps.  ff  JJS..‘i.'i7  fiim  r.  .  iri'ii'o  .oneli.era 
Frod'aetiou  fimiit  Hrin.dl  l.•lmllhia  and  relnipr...  rm  eipi...  I  .'i.S.SOp  mnn-p.s. 


(Ire  -erTiiKn^  ip  tnp.,  at  tlie  Cop.  dr'llill^  and  I'.' 
'fl'daird  Minin.-,  and  Frieliiim  I'oni-  idialhiw  Inol -fi 
pan.'’'  'I'i-ail  smeller  fnr  the  fieriod  -^il  orders  (< 
I  i  iim  nepiemhei  p;.’  1  n  .Oeptmpher  Ihi,  ami  ma chi ne r;.' 
as  eemparod  "ilh  the  enrre.ip. md ill c  ami  rapid  pif;i 
[leriod  .d  Ian  year  follow  r  emistriieiion 

n.^il.  lan.S.  Imildinss  and 
iiiiuit  ' 'onipnnv’s  niinea  .  .  1J.7 'O  l.'l. 070  ehinery.  M  ' 
.  niher  mines .  1 , 1  .‘i.-, 


in  order  if  rh'-lfp  'in  tds  l"oph.'ry  |  tieipy  driilerl  m  a  depth  of  I'.snn  feet, 
frehfd'’  "linh  ha  hf’en  indieaipri  ip  ^  'f'|i(»  \o.  7  "ell  in  ihi.s  .''eyiioii  had 
drilling  and  i  .iiiiall,'  developed  at  a  j  p,,  ahandmied  a,'-  a  lai'se  ipiaiiiit' 


.'.hallow  lifl'i  'fll.  I  of  "alpr  hrnl.p  lliroil'-'ll  lllln  Ihe  od,  ■  (  nni^mnee  'Ini-i. 

■Ml  orders  ffl  hea'w  equipment  Ip  |  raiie  emilU.'  (he  eoni|iany  i.s  Miiw-i"^" 

and  ma  chi  ne  r;.'  liaie  Viecn  cleaimd  np  .lartinc  .1  "ell  10  a  depth  of  J.rho  1  irhunOe"' 

pid  )irf':ie.  i  heins  made  in  *  fori  foilin' me  Cfoil  result;  ntoaiued  1  a'-'  7t'il''irtie 
leijon  'he  varimi.i  plant  n,,  nihe,-  ciinqianlor.  openitim;  noa r  j  ]  ’ 

ss  and  in  '■aHatimi  nf  mi-  i|,r  llomenead  limiiidaiv  In  .lack  rr.inro'-ni' 


T  rp* 

»  n  t  ral  P-i  \ .  ^1- 

Irt  ir  r*  Cc*ns  .  .  .  • 

fi 'MiK'n wp,} It h  ,  . 

.  .  .  . 

nni^mniin  .  «  » 


f  nni^mniin 


♦  ompntiv  “  nijnr 
miners  .  , 


f'yUrcro'I  that  rlor- 


Ht'Pirr.ffnrl  Hr‘pnrr“<j  n 


Totni . Im.s;.,  1  t.iTiO 

!  I’lif  "}  r»^rrinl«;  fo’-  flio 

i  p'^l  iod  from  .T;inil,Ti-v  1  to  i"pptrni]Arr 
I  re.  i.iT.  r-  Die  *-oTnp;n't;  on 

nil  tlir  rnnip  p^riffd  Insf  v^nr  tin 


'  '^mpnn  V  mine? 
Oihr-r  r'tP'':?  .  ,  . 


O’-  fpo  ‘  pt  i’ri'-nn  ere  nr-nnne 

rmhrv  ^ rlr.inn^  nt 

born  m;t  iTit.t  iro"  il  elonn  fr'^m 

nr  tin  iPclinr  Mbirli  wnr 

''linU  ^'c.nre;  ;iro  to  KiO  fi,  (K'P'b 
103^  ibp  In.t  le  ’ACt'k:  .nb'int  l.enn  ft.  <»f 
',r,n,Li;t  letfn.n!  Avork  bn-  >-'f'en  ;in'-l 

.'t  I  S*'"  ‘’brer*  rlriP  m  p'hiP'^n  ttp  brine  riu*- 
lonily  oprrnifrj  rbr.rnt  work  <on 
HbMlIri-b  “f  flrn'tine  end  rro- r-nitime  u* 


Over- the- Counter  Mines 


Mac  po'ver  "ill  I"'  Miriied  on  n'wi  j|, ^  to  acre  hloci,  "I’ll  t-’,r' -  I  Miii-a 

"'ool'.  I  .".ml  fli)  .C:  (;.i'.  1  o  A  "  cIl  to  a  dejit  ii  lu.iham 

While  prep.'i  I'.a  n  ei)!.-  ffr  llie  la'sei  ^  nf  ;ls.’.-,o  fiTI  i.-;  In  he  .-larterl  un  till"-  ’•’'^e-iria  le-hj 

dec  elopnirPi  prearani  arc  neanne,  r.,.r.,,p  ^vithm  ".0  da.'s  "illi  liotlicmil-  '  7o.n-n 

laimiilelion.  l.-riaal  develfpm'nt  h.'.'-  I  p.iinei  lirarinc  ihe  CO,  f  C.niil  "  inl.y.ie 

hoen  niaint.iim-d  nclll  alonn  freni  |  •i-^n  v.ell  .  were  rlriller]  on  fhe  G'nwia'-  CwH 

holrlin--  Ml  .dfrphen.i  a.nd  rolocoun-  IM/r'er'cMu 
'ie.';.  Imt  hmli  proved  in  h-  dn  hohs  ■  Mai-ri  Pr.  k 
and  'vere  piiirrer).  Tn  I’ohleirher  j  J 
emint'-  Mr.nie.'-i e.'ld  liflds  acres  '  Heu'-v 

tn  additmn  to  ,-in  infere.  t  in  A[.'ictiiis  lntnrnaie,e.,l  ^ 
Oil  I  Iirp.  'dam'je  ha-  drilled  a  well  ;  1"I  v.'"mi* 

to  a  depth  of  f>  .a'lo  feet,  "ho’h  wiil  i.nk  n..d.r.„ 
he  tested  in  .ahftlt  three  weeks  KehUn  I  I  -il,,- 

I  he  eortipani's  \e  f  rve||  ni  On-  ) '^ I**;, eei 
tario  rmintv.  New  VfirU  '7f-ite.  "as  I  rr  r,,^|a  Mm-' 
hrmiclif  in  predneinc  rnn  nnn  of  I'"'" 


Hard  Pr,  k 

It'tlhnzer  t  r.n 

IMni,.,,  tend  O 
Mr?w-v  Geld 
In  t  n  r  nat  n-tna  I  ' 


al  M  <  erp 
P'oe  ''’.rr 


m  anti  the  cold  cmvcnl  <0  ere  ami  ha. a 


Auc'K'  front  the  iiii.v  ii.oal  of  :is..i.’.ti 
nutlet  r.  1  he  lolal  fur  ihe  .' oa  I  Io 
date  of  :7.'..10't  minces  is  1.'  per  <  eni 
.rlifie  the  prndiictifn  t'f  a  ,'ear  aco. 
.'lani'.oha  and  .■da.skalche"  an  pro- 
diieed  IF.OM  minces  as  acaiiisi  I 
y-,:  minces  in  the  iireeeditic  imoiih. 


.’ai  hllllimi  e\|iml(d,  tt"i  ounces,  'riie  I 
In  riidcd  Blali  .e  .Iill,'  milpm  amminicd  - 
ni  to  ll'r.k"''  minecs  inado  nn  of  L'til.ll'i  ' 
;o.  ounces  reemyed  li>  lilt  .Mini.  liG.lII  j 
(I-  miiiir.'  rccch cd  h.v  pnvale  smellers  F 
(.-  and  refimos,  and  .M  ounce,;  contain 
h.  cd  in  irc  ami  ha.se  hiillimi  c.yporls.  ,. 


i-er  I  rir:i;\<;oi.n  uivi.s  —  Fiv 

,  ,  |.aiii|ih  lalvti  e\..'  n  Irna’h 

I  fei-t  ..]!  th.  \fi  ’  \etii  .'ll  I  III- 

riie  |m..|  ,.|-  Kiel, -eld  'lllir..:.  |dd 


llnlis'cf!  Minos 


■•■IC.  e.'^ll'l-  'I.!..  OIOOO  a  ■mil|„|  V,rMI 

to  a  depth  of  c  i7''n  feet,  "  hti’h  "  lil  l.ek  llMd-e„  p.iv 
he  te-|ed  m  .ahftit  three  weeks  Kehlan  I  I  ike 

I  he  eotiipani's  \e  f  iir||  ,,1  On-  ) '^ I**;, eni  '  ' 

tario  emintv.  New  Vtirk  '7f'ite.  "as  I  rr  r,,i|d  Mm--  I. id 
hronchf  jn  prodnemc  rnn  nmi  f,-.,.,  of  ,  I I'”'" 
cat.  dill'-.  Thi,-  well  was  ea pp.-d  I,,',' pe,,p7'H,id'’ I ..iit’r, 

pTnrlmr:  pr~otirit  lop'  ;in‘i  pip^ 

irr..  .T|r>nip;  tffi'i  pfnv  Iim,,  m  H:-;  ^bnrR  L’ 

.  re.  .  .  M'  I  n  t  r 

trrn  ur.\-  .snjffjrtrrf  fmnnr'''.  tn  j-.-utv  I 

i!ir‘>H'7h  thr  r^irrnfioiv,  rn 


riM  i:  KT  \  n  —  i  .a 

?7ir  nt  I..;  Ilf  ip::  pu.'-bf  fl 


BERESFORD  LAKE  NUGOLD  SUBSIDIARY 
OPENS  NEW  LEVEL  IS  ERECTING  MILL 

T*ivo  New  Ore  Shoots  Opened  Test  Unit  of  20-25  Tons  Under 


,n  -  I.alrvnl  clt^vrb.p 

pu.'-Ik  fl  (in  '  h*'  fM  -t 

\rn».r;<  of  ninrt 

(}  I  MZ  f'*  prrthr.n 

ih.Ml  fl'My.-:- 
ntri.-C!  \o-.  I  ;,n.I  •; 

I  r:n;«llr|  nn*}  ^onn  :.n 


I. r  rw'Mlirfl  .ql 
'•>v>  ipu  1  lu  in 
•i|  rrivf'.-^  jt 

II.  'i  n;i  •‘4  rnirn  t  1 


on  ihc  225  Foot 
Level 

Ta-onto  Bureau  Thr  Financial  Tim»» 
Torrint,o.— Berc,  ford  L..ake  viincs. 
fonnprly  the  old  Qro  (Jrande  .Mine, 
located  t"o  mile:  from  GuiinarGold 
in  .\lani’oba.  is  eontiniiine  under- 


Construction  r.t  Block housr- 
Domc 

.  Toronto  Buteau  The  FinancMl  rim«*}k 
Ipjonro.  I^rcinni  pf  ihr  jn.;;.*; 
Ion  to.^t  null  .'It  ih'^  UNh  klnjiisc- 
!  I>nuir  \Iinr  of  Nii;;oifl  Miiiili;:  ‘  oj'- 
!  poraiion  for  rroaiins  fir' olopnicui 
I  oip  fropi  Jho  J'lO  It.  !p\(^]  i.s  pro- 


lu  in  1  r  I  ,0.  1 1  n u  of 
it  i'i  tbr  tnirpijr. 
rpt  1.*  i  mni*' d  1  r  I  % 

;nul  •(.  .'..jft 

Id  » I  imn  1  f  I  \  r  \  r  i  n 


B''(.p2ol(} 

(  nlhi^nn 

flin  I  irn 


*f:-1or»rI  thni  folli*»\A 
drvr'jnpnunl  "H  t  h  i  .:j 
inkini:  u  iH  hr  yr  nntrd 
f-r*  of  oprninc  up  ;»fldi 
n  ■  n  1  C  r-r;j  1  r  I  (]•  pi  }i  nd 
\''in;',  ;j  I  Ihr  NGfPUj.i 
iWls  j 


M.tffdfn  Ik 

kt.  Antl-rTv 

Mo"  \\>ltb  n 

M.cladfi  O.k 


f*. 

.m 

't  1  '* 

nif  p.qrnJ  n 

o  t'-i 

( tpexn  f 

O  |..)r  O', 


Central  Palrida  Had  Net 
12  Cents  Shave  in  8  Months 

rnrnnto  Biire.ni  The  Financial  Timaa 
Toronto.  ten  fra  I  Pniricia  Gold 
Mine-  had  e-,tmialid  net  profit  of 
S'll'lil.-I.i.'.  equivalent  in  r,’  cent-.  -a 
'hare  nn  'he  7..-,nc,n(iii  ;;hnre,-.  oni. 
fdanriinc  in  Hie  ri~hi  nionih.s  ended 


Maple  Tr, -if  \linri  L'r] 

M'  InM-ir 

M.  Kerie.r  Rrd  l_,.k. 
MrKiiir."-  M 

Mr  \I  d  1.1  II  t  ,r.Id 

M'-l  lllie  Cii.ih  in,  \1  . 

Mr  A  .lllrr-.  f,.  M 

M,-,!.,nd  <->,1 . 

^liiunc  teip  ,, 

Mmlrl  riiK  I, Id  ,  .  .  . 

M-nr'i'i  . .  . 

M'.lils  Kirk.  .  .. 

M'.rpliv  Mine-. 

■'.rivlie'*  \|i||,.r 

Xmi'--inu'  . 


crouDfi  fievrlopairnf  and  siiirr  thr  rordiiiA  and  foundation.^  aia*  prt\'^- 
*^niiii^D''pni*'nt  of  work  oarhrr  ibis  ^^nily  brin;;  laid,  atuorflini:  to  .btlin 
ear  two  nc"  ore  shoots  have  heen  Hanlon,  resident  enmneer.  This 

uiilial  unit  IS  Ihe  first  .step  to  pro- 


eornmeneenient  of  work  earlier  this 


laid,  acemaiinc  l> 


dii closed  on  the  '-"J-j  ft.  level.  The 
No  1  shoot  has  been  exposeti  for  a 
Irneih  of  Iti't  ft.  and  shoas  a  "idih 
of  .il  inches  "jili  'alue.  r.sriniated 
from  channel  stimplins.  of  'iil.t'n  in 
pOld  per  ton.  Mm  k  .sainplmK'  le- 
lurncd  an  averacr  of  iil'l  per  ton. 
.No  2  ttiT  shoot  .-'ho'v.s  a  lensth  of 


ft.  and  wid'h  of  .'iI  inches  witli  jnsiallaimn 


duclion  on  a  laifior  sciile,  for  offi-  Muit  ilu  fii.-t  d  ammid  thill  liul" 
cials  annminee  that  insTallaiion  of  iiirr-ad,  heen  -u.iried,  .\  sr,-. md  , 
niillin;;  eqnipnieni  to  neat  up  to  Km  p\.','yr,y'^'im7 

toms  daily  will  he  proei'cded  wiih  in  .^ideMd'ne . .  lu  ..irn  ia's  .it 

l.wo  inonlll.'.  e..iii,ian.\  a  iliird  diill  pill  he  pp 

, ,  "  ,  ,  .  ■  \\  nrk.  M  '-an  u  }i  1 1^  nn  I )  in  t:.  h"!,-’ 

hngtneers  for  the  corporation  are  ... 

,Ti  present  entraced  in  inyreasintr  the  lumied  and  pm  hu'i  .^tuipe  n  iiii. 
rapacity  of  ilic  inillins  plant  by  flic  'he  -anie  time  ,i  ve'.'Ph.v -u  at  .-in 


h"  f'^om  h  y;y'y,„ 

*b  M  Hl-t  -  l 
in  tofi  .'uni  Fii.r.bi  M. 


f  <•#»!. n  —  '  • 

.Minr-:  I.-,;  (•‘*infrnuin;r  ibr  prosvr.-;^. 

'h«iun  'M  Vi-rrnt  WvrKs;  in  lIlfM  d^“-  . 

••anip.'iisn  ‘-n  tlu-  Soiiili  j 

pi  \  .  \  \V1!  f  i  r,'c;v«  (l  p,, 

froMi  ihv  min*'  Ilinl  (bwHl^u-  p.,. 

ins  nf  t|,A  sl).'trt  lri'5  now  sl;nt<^d  un*}  y.,. 
that  tlu  Fl'anjon^  Hiill  Ijob'  hn.';  )>, 

hr-f-n  .wienivMl,  .\  .<r('-iiMl  rbill  f;., 

un«  sell  rH  ul  V'*!  tn  hn  nin\-i*(}  ..ntn  tb*'  n.-l 
pf  'P*\’  i.\  Ih;.^  ’A  •  .-k  „,i,|  h  enn  C.i 

‘-rl  h\  nf  rjr  i;i!.s  nf  tljr  Cil 

•^•ninp.'ui.v  ;i  rliti'fl  v\i)I  li/'  nut  10  Cil 

wnrk.  nuDint:.  hni,-;t  in:r  •  Jl". 

anri  nil,..(  Mi;»'  lnn»'!  v  h.j^  Iir-mn  n^  r*}  .  ■  y* 


•'  'iMi.-pN,.  rnutvnirnt  ifi  j  ('i>ni''  n  v.ot-  r  .,n  ^bn 

'b.Tpf'  nn  *Iir  y..'itlfl,0fl0  fib-Ttr,*.  oiil-  O  Pvivn  (.01"! 
f’tondme  in  Hip  rirht  mntiih^  endu'd  T 

^1.  l:i.M.  nf-rtndiPE:  to  ;i  P.irnr'u,  Ton-. 

'  mrnt  forwaninri  wnlt  di'  tdpnd  i  nnc 

cheque.',  Thi-  ''ompare.-  "Iih  net  ry^rTVlrndkit 
prufil  of  .«2"<i..i^l,  equal  lo  ]n.2  cent.;  I'erren  G' Id 

II  :;harp  for  the  "hole  nf  h'ln.'i.  |be  p'ml  Op!  md  Gi- 

_  firsi  full  .'e,ar  of  null  operatirin.  r’immr  'Gmd 
Purine  the  ejeht  nionrli  period  th  p  I'l  '  -til.  \i  rv-n  \  » 
company  irea'ed  a  mial  of  .'’.Ti.i.^r;  'I'leh-e  i.iid 

ton,-,  of  n,T  with  erm-.s  'nine  of  b„l-  R”,nr  Amliw'”  Mine., 

I  bon  iTcoierefi  ani'iunline  m  .i:7.'.2.-  R-d  L.ike  Grid  .  . 

.72ii,  INIiniatCfl  profit  licfore  provid-  1hne« 

ine  for  income  t.ive.r;.  defi'ired  de-  .srn.ynien'o  (.*'  ' 

'elopnieni  .mifl  depreeiatimi  toKilIed  .''hentit  (.•.nrdon 
■’ti'T'LT'l.  .\rier  dedneinie  ■'17. tit"  a,-  O' "'•''I'’ 

.  .'■'niith  rihicniC'.’it 

proi  K'imi  for  laxe.  and  >S.7.Sn|  for  So.iii,  y,,,,.,,, 

depreeiation  and  aniouni  "'riiien  off  ■'^i  Xntlwne 
I  deferred  rlci  elopmeiu  and  other  pre-  hudburv  Ca-in 
, .  ,  ,  , ,  .^"U.  Ceptact  .  , 

operatine  expeiidiinre,".  totalline  .Snliiv.n, 

?K'I.7t2,  net  profii  of  .'5t'.0it,.t,s.",  a.';  ■‘’vl,  .tmi.'  Getd 

!  ho"ti  above  temain.s.  b'l'^i'r 

lF>rk  IUlphc','5  . 

C-'a^ikoo  Gold  Output  In  7  lewac"i,m 


it!,  \ *pr ru  ; 

Si.  Atillif-ni' 

Surll.-»urv 


l  aluc  of  Sl-M'i  pet  ton.  In  the  opin¬ 
ion  of  the  manasemenl  the  Krado 
.?nd  length  of  ihi.s  shoot  "ill  pridi- 
.-ihly  be  inerea.ied  hy  sla.shiug.  a.s  a 


larger  electrically 


1  I'-i  Ix'ins  ttnO'' 

‘*‘din  Thi.o  l^unifp. 


driven  units,  it  is  expected  that  the  pir.L'ranmie  i.s  ai.- 
work  of  (  hanging  over  fhe  rmnplcte  '"  'h  ieriinne  iln 
()lani  will  take  another  two  months.  n,d'd'”viVir 

W  iili  the  installation  "f  the  hulk-  .1.  w.s  m  uci-k  ' 


rlasb  near  the  north  end  exposed  an 


ith  ;i  tninth*''  (. 

I\  ••n  .-‘pn'.Mlin 


i"  .  |ie,i  of  i 

. . "  II'T  f- 

;t !  fi  ••()  on  I 
Uld  ;  Inluie.ii. 

pl  r'vifni.<-  i  K;iw  T'. 
of  smu  )  I  i  K--  III  I  »•' 
M  nu  on  ni-  K*'rr  '  j- 


C-'a^ikoo  Gold  Output  In  7 
Months  Valued  at  .$278,285 


'  OTilutf 

".'aim.  Niiiule' 

(d«»  L»'  »i 

Toronfn  Bi.irc.i'i  Th«  Financial  'VSito  f  ido  .Siiv-c,-. 

Tm-p  pio.  rarihon  C'lirl  Oiian/  7' 

Mining  t  o  iiroilnet bni  fm  the  se\en 

mmiih  I'ehruary  1  lo  .Nngm.t  ftl.  v,,,.^-,i,j  ^ 

I'r'.Ti,  i.-  officially  arinnniiccd  at  7.''i.'1  Fowrll  Romi,  ,.  .. 
O'.-,  gfi'd  "  lin'h.  basC’d  mi  gold  a*  i-i'.i  '  U^'LIS TFD— — 

''ll  had  a  value  of  .’'TGS.'.’S.'i,  Pur-  D'--"  Tr^ih.  "... 
in;:  ihe  (k  rind  ihe  mill  Imudled  71,-  f'"'-'''!  'Iiniioba. 

7T;  tom,  of  ore.  p.MTlnpment.  in-  J  m '77^  y, 

4  lud'nr:  in::,  drifrin?’  and  fonp^r 

lai'f*;;.  totalled  n.r»I7  fort  eoitAi)  Cont.ir.t  M. 

A.s  a  iTsiiIt  of  Hie  po"  er  hmi-e  nornT.^-ii',.-, ,  ., 
fire.  t"-vhe  "  eekrs  operatiiTg  time  F.i:  '  rrcit 

"a.s  loU  i.\[,arrh  C'l— .luiie  1  .i  I  in'-lti-  t^ocihill.'.  Oil . 

.sive.  Operalimi.s  "ere  resum, -d  at  J'"odfi.,.li  Gold  .  .. 


additional  inches  of  lein  mate-  oo- 
ila!  with  an  aierage  gi ado  of  .‘f,,_.,in  ,|,.p  luocteding  simuliano- 

per  Ion.  omslv,  ('ro'v.s  are  no"  "orkmg  on 

!n  order  to  explore  the  property 
'(.  gvealei  deplh.s,  It  IS  iin.p.ised  to  ,  f, 

open  a  Md  level  immediately  at  T.h.i  ,,,  ,,„d  f,,,,  pquiumeni  i.- 

frer.  .\  ne"  headfiaine  i,-  hein-  ru,,,  on  rmiie  m  the  iiTne  to  nllow 
roDstruelcd.  hoisting  equii'incnt  in-  .,,,  hecm  rieil  mil  at  ihc 

Mailed  and  exicusive  impro' enu  nt.s  ^ 

being  made  in  the  snrfime  plant.  P  .Kufficicni  .we  i.s  even  now  bloek- 
1-.  expected  Hiat  this  work  "ill  he  p,,  re, o'er  ilie 

well  under  "ay  this  month  eniailt-d  in  the  -reciion  of  a  m 

.\  large  portion  of  development  t-  j,  ,,,p  j,,.,,,  ,,,p 

dare  has  been  .Tme  mi  Hie  dro 

Grande  rlaim. ,  and  reem-ds  of  .mr-  .  ,  h-.if.  M,,niv  ,,f  ,,,n  i.i 


amid'  -  l.>  Ii  "  'll 

•All  inn  111*'  iK\l  f»'W  ‘ 

<  i.(»\  j;fi  «. *»!'!>  — 

M  itn  s  V.  *.r  lx  m  z  *  m  i  In 

IV  \rH\<r 

<>h>«  r»  }''••  !  s  1 1'  ;j  1  I  i’ 


(inniiMpd  fli  ’M  f  i 


^  unai-i  "  *c  'HI.  iii  ii  u-  oniRili'd  in  iln*  ''frrtinn  »if  n  innirm 

large  portion  of  development  to  j,  ,,|p  ,,,p  pp,„_ 

dare  has  been  .Tme  mi  Hie  dro  ,  p^ ,. 

Grande  rlaim.,  and  reem-ds  of  .mr-  ,,pp  ,,pp„., 

fare  sampling  done  hy  mining  c.i-  p,,-jn„,ng  prodiiMimi. 
gincrrs  show  ilia  I  me  was  ex|io,o'd  _ 

Si  pcT'ton  aer.Js  a "widi h 'or"i‘T  Pandora  Cadillac  H'-'s  Funds 
ft.  t,ater  the  -.om  "as  drified  on  -t  ^0  P"OSeCutc  Development 

’be  1_’.'  ft.  I'M  el  "  here  a  t  liom  "Hs  _ 

opened  fr>r_S"  fi.  aieraging  appro-.-  ,,,p  ,.„mpmi'-  in  a  po,:- 

'inaielj  '>-.■>  atio.ss  a  "uKil  o  ip  prorecnie  jt.s  dei  elopnun  i 

inrhC'-.  m  addition  some  , ft.  of  "iihthe  mminrv  of  smide  ! 

lower  grade  ore  "-a.s  de'el,ipcd.  I  n-  ,-  p.,„pip,  w,  -V,  TaMo,. 

dsr  rrovicm--  orieriMiou,  ,he  .-haft  p^p,,,,pp,  ,.r  ,  ,,,,1,,^-  ,-.o|,) 

"-a.-  drepenrd  m  7-..,  r'..  and  dnf.-  .,p,^  limited,  r-pmt  ihaf  an  ad- 
ing  "-a-  earned  op  a  -  hm'.  d. Mam  e  .,.,p 

north  and  sou’h.  On  'he  golo  pro-  ,,,p  ,,p, H,.-  un.'m  wni.  r  :. 
pertv,  "h:.  h  is  under  opiimi  10  the  ,,^p 

rempanv.  a  r-haft  ",-1.  put  d-."  n  m  -a  '  ,.ppp,,  ^  ,,,p  j,,,  ,  ,,,..pp  , 

depth  of  .son  ft.  :  .  ,.,p  p.,,., 

Eere;.ford  Lake  .Mine-  L  ^apH-'Id  ;  ^  p.^vnirnt.-  Imve  been  m.-mle 

e,-!  a,  -onr.nfin  share-.,  of  wlueh  I,-  ,p  3,,,,,„pp  ,iie  da'er  fmed 

wmeon  were  issued  for  pi-operties,  ..nrt, apreeineni,  \r:-. 

One  rrullion  ha'T  yeeq  un  noiv  ,11,-,PP  ,h- 

rjerwrittpn.  o  "hie  ,i  m,  m  iI!  b'  pp^pg,.|,  ^  position  to  oiiilme  ' 

(^f.’ered  foi  sub.'.rription  plan  and  prn.-.erute  it-  dev'-lopment 


•  1|  opoi  ;»t  WHl'-:, 
‘J  p  I-,  I  I  y  mri  1  ll 

i  niH  III  .'h«  '-ir  '/• 

'  r-i;.,  Thr. 

j  -..'('ii;  .-4  1-  .  nifi 
!  !1  whM'li  inn; 
i  luui  Id,^  "f  I  h#*  <■ 

•  :o]i\  MuiT'  -I 


I...  h  1-  .<IW111.  (1  I'M.  fi.  U  r,  r  .tf 

nn.M'  h(*t,rK|;,»N  h,',>  .ijt 

|•/P(i  7«'iid  I'f  37  fi,  ]>ni'i/>»nt;il 
t.r  nhi'li  il  fi.  u.  \M|i 

iGUifl'd  ♦jU.'irl/t  vr-m.  'fh'' 

. M.nsiflo;  rrl  im  ho  of  inih'-r- 

.\  V  KlliMtt.  :\  1:  .  .n  oli'-MSo 

■i  ;»t  wHi'-:.  in;i  :nii'  h  n-;  it  lio- 

i  in  t  lie  I  ui<'  -‘f  --t  n  iv  •>(  1  h*' 

iH'.'ir  *.!'  the  ;id,n*)nbm 

,  'I’ll  o  ( '•mil  i  p  -n  u  b"  h  i  t 


3lill'\  t'‘  ho  hobJ  :|i  y-Mitli 
■”  ‘  'gImIk  1  Inih,  ,P  M.  .wh;M-i  Imbl- 
■  I'  ;i'k*d  l«.  npinrp.o  h\-l;i\\-; 

'i  H-  b"'  .'iMini;  Tjic  .  ,ipi1;)l 

l.iirtM.nnn  lo  '..(diojiriM  huto.-;- 
11-  wz:  ih‘*  bii.'itd  ..<■  dn  I 

fivo  i(.  v,.\fp  rli.-in;: -nc  iho 

-nfiro  ,.f  ih,'  *('njpjjiv  fi.tni 
tp  N'miHi  Pay. 


't  Tro4h.  .  .  . 


MIM-:  —  \  pnvtv  rnm-  'VP.t^  io<l  (.dnrm  ,l  uno  1 3  l  ujdljj.  inoimn 

iig  exo'-ui  iv  e.s  oc  t'"i riimne  ,  .sive.  Operalimi.s  "  ere  resum.'-d  at  J'"edfi.-' 

tiI!^'r;oma:-  mm>’’r7v''r,7,-my’  '  "y  Gi’e  o'-  i.-,o  mn.s  per  day  mi  .Tune  ii^aTo., 
n.diip.  niTnIiirtKin  inrrnvor}  [  * 


I  nolhdl.G  0,1  . 

C.'-«odfl:di  (jolH 

1  Inpio  O'l  .  . 

I  bjd'^on  B.t*’  ni 


Iho  p., urine 
'I'ho  Pull  is  11' 
ff  ..fi  Pin.'?  d 


ihnt  idfintpui  nii<i  dfv  •  i"p'n»'ni  of  ipo 
If-'p'-lty  h.T;-  CI'TI  prnnii;-r  of  Dad- 
'he:  If  iniport.'ini  pi  Pilu-M  p>n  t-n  n 

'  •mioh  hiirlur  d;iilv  milliii-:  ba.-i  tlpm 
Hin:  ii"W  in  rfl'f.-t. 

{  buifao'''  ON  pl'Tu  t  mn  3S0  foot 
'"t  th'“  shaft  iia:«  ro(or,ii>  un«'>vrr*d 

df-u  '*1  viviihlo  ;_'-old  ill  flid  Nn,  1  \.-jn 

d  SI  ft  me  «»pr  J  ,'i  I  Pin  •  lurldf 
LM"’ind  \AO--tward  at  t||.»  S.'  fi  Pao! 
j  -a  ••r  hr-iri"  fnnT.;niid<j  tfv-.aMi-  ihr  n.w 
‘  F.'iO  fool  wo.  t  *»f  fpr  p-.--. 

•  nt  vhaf'r  Th'*  f'm'pan'  idan.c  t.i 
.'•itil,  ilio  HfAA  wfl'kip-:  ,*haft  t .nR 

ft  m  dfpth  B.c  i|io  fii-t'r  ..  h’!t'(T;Ar 

' 111  A'*>rk  to  (’f mni''n' r  .-'hfitly 

j  r'liTTfnnoAJ'  -1IIM>  _  .'-'uvCi'i 

'  e-.  rlo,  I  i'lll  on  1  ll(=  ,  rot  I  ; 

'mopeity  111  Roin  l.irn.iqne  -p, 

Mil'll'-.  1.  m  .f-eeq.pp,.  .1,  .-I'rU  ,n 

■  nn  ■.frn-j.'sl  epm-i  i'r.'i'-cl  i-.,-  p 

P'-.ttftc  ro-e.—  Henl.  Re --’il's  r--  'ir"-]  -o 
'I'd*-,  Ita'e  hern  n  f  f  ii-ien 't '-  enr.i',, 
'-igoig-  t'l  -"■ai-raiT  T"oE,'amme  of 
'  '1 ' .'Ml ; O n 'I  rli'jlliog,  •'ni'l  l!ie  -W'lrK  •"•’P 
;  C'l  a:-  .'ooii  ,'(.i  a  rlrjll  nj 

pro'-iirihlo. 


'f  tlie  fir.-U  gn|r|  |.||,|, 

I  w  opr  rn  ting  on  I,;, ,.  is 
lih'  .Itnl  (ontlimerj  e\- 


lio'ln  of  the  C.inu.  .'M  c  I'.noi'l.  I'lni.r 
G'ild  .|iMt''l  llir-ir  'Irillmg  pi  ogr.'nn 
■  "inr  two  went,  :  '•(g"  .'linl  It  is  I  1,  e 

intotitjon  of  1 1lf  f'lnipHn.'  to  flr-ili 
.'jfiri  ;  I  ("tot  I  holes  l.'olh  e.'l.-I  .md  "  e.  f 
"f  Ihe  lii.-t.  loeiMion  in  .111  iMK'inpi  lo 
piovr  ih.-ii  Ihr  'liinnio-  -hear  ;:one 
'■onion., e.s  wf-it  on  the  Mlo'-er  pro 


f  IMIIH  coi  n  -  I'  it  '-rpo'terl 

<-|"ni  llie  CcM  i,  G'.l'l  P",>ei-'  V  net,- 
11;  nieiit.  Ill  tin-  Iwn-ia  Mimng  )'"  ■ 
•  I-Iel .  <  mliM-w.  the'  'he  I  h  i-ee- e.'iripii  I - 
inept  ■ 't.-i'-'  ha.  I'm-hO'l  a  depth  -f 

tl'  fee'  emi'lto-l  ll  .'1  heep  ] I  for 

.1  laig'ly  ill' I ''.■|.'•'r|  p'-o'-er  plan:,  a- 
-  .11  a  -  .  nlargf'l  l.e.i  t  n.g  and  drilK 
;n:;-  fai  ilOf  e  Shipment  of  ma  l.i'i 1 

'(01  "inniell'e  :it  opee  A  fil!!  .  ,i  i  ■ 
'eia'l  '.f  inaehme,,  ami  ("Ipplie  ,e. 

.  riiil'  f.-o",  ai-'lrd  from  .Monii-ral  r> 
no"  on  Ihe  I-  r  P.  'ding  a'  Pv 
nifiM  .md  M-  being  ir.an  f''ired  m  the 
mine  An  nn'lei-groiind  .ainp.a'gn  M' 
pir.ve  np  the  none  'o  the  ;.f"l  It 
In,  el  I-t;  (leen  deeiflef]  requiting 

1  I  e.  |1  J 'ft  era  hi  e  inrira'f  m  the  p.,',  er 


lo  7rt0  to,l<:  pe.|'  fjny  mi  .Illly  ,(l||i 

It  is  gr.uifying  to  rri-ort.  official- 

.sf'-i.le,  ihai  .-1  di;;liiic|  teilm  ijon  m 
cost.,'  r,  alre.'idy  apparent  in  the  new 
poi'-er  home,  .n.s  well  a;  under- 
gioiMid  and  in  the  ni'll. 


In  rri-ort.  official ;  i  eh-M  cuo  vime.  1. id. 
li;;llliel  teilipijon  in  ■Mih-'-Ine  ... 


?  nd  ft  h*  r 

t  n  1  r  d  t  h  i  1 


Clerno  Completes  Shaft 

And  Starts  Crosscutting 


pt'ograni  "ith  the  ,sf»7urity  r.f  ample  | --.f  .vortber,,  i  ie -rh  .pnw  pt  h-a"  de.-r-ie-l 

r  1  '  I  1  hi  1  1  t  h  o  1  h  fC  o  vn  •  1  »*  .'■  I'fBfl 

fir.tnrhTl  r»  ci^ntTr-;.  t«u  id  in  m  '*  ,  . 

.'(.rinorf ’n::  th®  pi'T'^tt,  AS  »tii  n 

^  .\I  I  orbes.  ( nn,s'l1ting  engineer.  , .jpf.al  high"  a-  I'  "  e;rpe.-ted 

i-r  new  ai  the  propertv  in  lIlP  Tadil-  ;'hat  'bi.'  'cttl  be  done  before  ,v'ntei- 


ro!lo"-ing  the  rompletion 
■inking  and  .station  cuftins 


- ri  M  new  at  the  propertv  in  the  Tanil- 

,ae  di'.irirt  of  Ouebee.  and  "  ill  dl  -  !  "'7'?  '  ''""yyrhie' 

,  ,  .  ,  ,  ...  I  "'dl  be  j-eadil'  aiTcs.-ible  ’o  Man-- 

-.f  rhaft  rt|--';  plans  fnr  a  further  d lanionrl  '  facilitie.a  bv  annroxirnatr," 

at  the  ejrilKng  proEram  m  supplement  the  I  nine  ini'e-.  r'-em  tlw  i-  T'  K  ,MrM'."n 


property  of  t  lerno  Miner-  l  imited  on  -  work  pre.mnrlv  being  dope  bv  three 


September  ehih  ernsr-eutting  "-ar- 
PornilteDeed  M'ith  over  114  feet  1 


machine  shift  iindergroiind 
an  r-plnrafiop  crew  working 


.M  rpnient,  over  go 

impx  M.  sis(  on 


be  p.,,,  er  1  ripiv  VHP  coi  n - The.  "e,n  e,"  th- 

]-  •at:'-’  Pr,.  ’Mining  O'e  p-  epe,,,-  erlmm 

'prM  'Pirnt  '!I2  .Mint"  b'DS  w-detierl  1  r, 

,  r.  rle.-|-ie.)  In  , e  r  n  p  g.a  t  i  o  11  ine'rar.mg  a-'eerd'pr 

of  read  .  f,-.  I  p  M|e,>-ar.  .'t  L  .  oi  .  harge  e 

iv't.l,  'bo  orl.  The  di-'fl  pe,.-  in  .-.n  ft 

e;<poi-ter,  ri,i|  'ampling  iwjre  d  a '  1 -,  1,=  Plan 

,-  e  ,  V  I  n  t  e  r  ^  e  ,  1  ,  o  r  e  r  t  ,a  I  p  (  a  1 1 1  o  .r  J  t  ,  .5  e 

lari  G'--td  pr  'rq  m,,„,  ,a  ,-ra  pgpipr  n  •  -  -.jii  i,', 

to  trana.  j  In  In  (nn=  r.f  tbi: 

oximatel"  I  e,,-e  'la,'''-  at  M,e  VKpt-.  mill  en  ar-  i'-al 

d  .M.'M '.'-11  :  O'-  \r  T  .A.a.-eltoie  a',  Iho  end  of  th" 

■•-ool. 


Drilling  Contract  I*;  Le' 

By  Lake  Rowan  Go!;l  Mines 

f?  M  Porlemi;  .  vicr-pre;  idem  ami 
m.-'ii'igin"  director  of  lim  f.-ike  no'c- 
.ai'  Gold  .VKll'-s,  Limited,  .auiioijnee;.  i 
that  ft  resident  engineer  ha.'  h'-en 
.appouiied  and  ir  lr.a'ing  nniviedia'e- 
I'  for  the  ju-opert'-  in  ihe  Red  Lake 
diMriet.  al'o  ih.at  .a  eoiitract  fop 
fret  of  diaiiiond  di-illing  ha?  ' 
he.eq  let  the  comp.anv  i'  amph 
provider)  with  fumL.,  he  r.iata',,  li.av- 
uig  ever  ?  I  on. ('’on  mi  h-and,  'viih  no 
eurrepi  liabilities  pevelopnieni  work 
M  no-.v  in  pi'ogre:,.'.  and  it  i.r  the  m-  i 
letiitnn  of  the  manareiiient  to  pu-h 
'hr-  work  .as  fast  a,?  pn.ssible  I 


Oil  .^rlrr  ♦  injs.v 
^Csiskn 

ryiikhiii  Gnld  NIi 
Ppnd  Or^illr 
Pore.  Oo^vn  . 

NTonikriG 

R0V.a,I,t. 

\CrioH  Kn  kl'ind 


r!o«e  fo 


for  year 
1  a  n 


Sh  are  Options  a  nr! 
U  nde  r  w  ri  t  i  ngs 


i-'ill-ae  .  31  '9  '?7  ;•} 

G'''ld  11  17  >r)  in 

Bi'iwulrf’  M .  na  lO  or,  m  ‘  ‘  1 4  na 

Ca  r»  ir  r  Mildi  t  (c  ..  **  7  ^  t  71  7'  ;0  ri  •* 

nup,Hvoii«*  .  n-,  ‘  n*,  .03,  n’t 

I  liomp^on'Cad,!).',.-  .  ,  .0^  1  O'.  “  .00  .0  1  l  tO  *  40 

V  —  O  ej  t*'  Co'.®. 

■'hieh  i-mlv  tlio  f,r.=  t  ble.eK  w.a.a  take-n  .  writing  and  eptien  a  gi'o-=.riT>nt  d.i’-=d 
"P  lOrt-abe,.  at  |0'.'S  Ra.!ap.'-o  of  epti'-n 

*“  .  ert.  1  4 1  /* '•  1  •hq.vet  f?  t  F *3  per 

FoijTh  —  pal^nre  r*#  I  thar'^  and  2:.0/iAn  thavrr.  rAnt.-? 

ijnr]«?i'  iind‘='r'*vritin!r  «3r*d  . 

agreep-iont  rinter,  ,1„,T,  ]  ,y  la.'.i;,  rm-i-  I  ,Kak*  '.r-jren  —  F-  a-re»n,o,,t  da’ed 
m-ising  a:.'..nii(i  .cba.ro-.  .at  -,  rapt-  per  JJ,  ,0-.,;  -.-,(1  finn  abat-oR 

sb.aro  baj  hoap  ,'r,„jp3,,=  q  b,-  nimuat  :  ,voro  .aojd  fr.r  ra-b'  at  folle"-='~ 


,Lak*  '.taren  —  F- 
^rpt«mber  79. 
ivove  ,?oId  fr'f  ra.rii 


an'i  br-en  ?nifi  •  inn.ooo  ^ha’- 


'  tr  anolhor  partA-  at  th*  ?3m»  prir<^. 

I  Eart  NTalar’-ie — An  additirnin] 

ba’o  b<^r--n  taUrn  iip  at  < 
l'‘<'-nlr  pr-r  shaiT  und»r  the  nnd*? 


]'  r(»nt?  and  T.^  non  ^.hare? 
eF*-nt?  per  •rthc.ir 


Vn  addifiona!  ^3  nno 
rr'lf)  ft**! 


inrheg-  eompletcd  in  the  sh-ift  in  the  the  surf.iee  whieh  eonr-istr  of  ap 
moD’h.  including  SC  feet  o  mehes  of  proxinidtelv  i.''nn  arre-.  ?!evrra 


sinking  and  d7  feet  of  station  rut-  veins  and  shears  have  been  dism,  .jj, 
Ting,  the  mogt  pxpensi'e  part  of  the  e;-ed  on  the  wjrfoee  upon  "hich  y- 
devplopmen’  operation  i.s  now  fni-  there  is  no  reero'ded  inforniatioq  and 
ifbsd  The  shaft  is  124  feet  deen.  'T  investigation  nf  these  is  heinr.  un-  lb 
.otatjon  ha.s  been  rut  at  the  K'in  foot  dertaken.  "it,,  a  liew  to  .(wrelai  oe 
horizon  and  drifting  in’o  ore  is  now  trg  their  eyani'na’ion  with  under-  7" 
in  rrogreas  Thi?  '?  experted  to  be  ground  "ork,  pf 


ground  and  |  i,,ipx  xi.  sis(  on  v*  .A  H-so’on 

corking  over  |  M  P  general  inanager  C^ne-Ctn  'tine, 
.lets  of  an  t'"I  reporlr-  ftoin  tbe  propeiO.,  ef 
_  ",  n.-r-.al  fisroe  (Totrl  Mines  I,tH  In 

es  Several  ‘.  I,  Ooe-On  held-,  CUM  Intere.t 
been  disrn, -ji,  stated  tb.at  the  Vo  J  drill  on 
upon  "bich  v'.-.  7  i.rl.ind  ca'-e  value.s  of  J"!  roe, 

.  ,  Sl1  fed  and  Alt  oa-e,'  S  feet  It  la 

ormation  and  7  a.-,,’  ;  \77and  that  effdal.s  belie. -e 
IS  beinr.  un-  Ibe  e.vtan  ien  the  Firi-oe  ■  F  '  /■one 
In  C(,rrelal  .aenirs  Two  ,1  r  ,  1 1  a  .are  in  'M’ei'M 

.«  J  Hut  no  ,1  “'TAT'  <1*'^  N'Pt  ,1  N’fl  1 1 3  b  I 'i'*'m 

"iHl  under-  77  p,,,;V  r,  ,s,and  A  pirm 

of  ("'lie-CIn  d’-ertei'.a,  and  a  group  '■‘t 


m  nre  —  F'ihe,-  AT.ne-  ,,  ,aiect.  .'di 
'  n  g  ■  •  1 1  h  e n  r  o  I,  r  a  g  '  n  g  1  '  '  1 1  t  ,  n  r,  i , ,- .  ' 

f',-c  nltii'a  t  inn  "0,1.-  .at  i,.  larep.,,-.  t  ei 
tn  tl,r  (-h  I  hoi,  ga  p,  a  1,  di;r|-'rt  .and  '---I 
,al-,-,  I  la  e.arrving  on  e.;trnr-'  e  d'a-  .  -fh 
r.aopd  drilling  on  •<;  ' '  ''i a o  1  a-  b  ’ld  .- b 
mg-  r  F  Atulbolland  7lin.pg  Fix-  th 


m  hi."  r.'-pot  • 
en  e-f  the  (“-b 

.  t  a  t  e  r  t  b  a  t  foi 
'.tn  e.-,poi«d. 


.a'-.ften,;  .afan-ding 
af  -1  b,,-b 


In  accordance  woh  lifting  reguia-  j 

tier  the  Toi’or.t-.  ftoet;  F.\e|aange| 

ba-  been  advt'e'l  i-fgar-iing  e-ptiops 
■and  undo, --.vr, ting-  upon  treafir'-i 
,-tbfl-r:-  ef  the  fe;  I--...  mg.  | 

( 'lenor.a  — B--  ,agr.-oinont  dat'd  Sep¬ 
tember  ?"  ti'C.  an  option  **-a.s  g-'-ant-  j 
e, d  on  ion  efifi  f bares  at  .vn  re,, ts  per  ■ 

share  for  e  n.a  -e  a and  oia  la  non  I 
.-bares  a'  1  tor  it  'iiontb.-  ..siibiee,  t.a  j 
the  r;----|,iion  that  none  of  the  .shard’  i 

ma--  be  taken  op  --.  long  a?  the  ; 
.airead--  oi,,  e  f  a  P.d  1  n.g  option  i.a  in  gned 


horizon  and  drifting  into  ore  IS  no"  irg  their  eyam'na’ion  "iHi  under-  ,,7  on'i’vo  f.  i.’iand  a  p in'- .  ,  \.pps,,.  ,,a 

in  progress  This  is  experted  to  be  ground  work,  of  (-n,e-(in  d-  ertors,  and  a  group  of  ^t  pve.-em 

reached  on  or  about  O'-tober  LMh  - _ - ^  _  77',  r'''i-r.--ae’"p!-ope-M''^'^  <-tsrr,r-  r 

In  his  lateg-t  progress  report.  A"  McKcit^ie  F^cd  lenkfi  Rdtisinp;  .  ^  .  ' - -  boa'd  of  dV' 

T  Forking  director  and  consultant  .  -ynn  '-r  r\  'i  '  tm  hi  f>vf  viiafs  —  .'  F  era-  r  iiammeii 

in  charge  of  operations,  besides  deal-  Capacity  to  200  Tons  Daily  ;-7,-7n?:o:,7c:r\7a,  "^"7;:;;^  "dnn  7  :b:%.:;'M 

ing  -n-ith  the  foregoing,  state-s  that  -  ,  pV,p,p,.,,  bee,,  .signed  -.■biei,  si,,,es  i,.d 

"In  examining  some  old  workings  Toronto  Bureau  The  Financial  Tintea  al!o.,,  .=  fo--  up  to  Ifi  nsn  fee,  of  d ’  ’I  I -  a , »  ' 

on  claim  11-11479,  one  of  the  four  Toronto. ---Equipment  lo  raise  'he  ing  m  7”  pium  -me'  I'-"-"'’  '''  -J 

F.lcrno  claims  south  of  McTA'atters,  a  miil  rapacKv  of  McKenzie  Red  Lake  '7d\°e"ro,^7-.-vvu?'hidw-  '",iuebe.’'  pb.-  ,7',  c-'^'^'t 

selected  specimen  of  vein  material  i  Gold  Mines  to  2nn  tons  per  days  Is  equipment  en  route  i..  it..  ,»  ,  au-i  eM.e,-  -, 

was  assayed  and  gave  a  value  of  ,  now  en  route  to  the  mine  and  will  pert.-  -apd  it  i^  7''7'7e  'ui,d7' 

SiS  -an  at  $.95.90  gold,  Tn  the  light  he  installed  in  ’he  present  building.  ^Vtb'in"' ibe''ncxi’' wcHv  or  'i  .  -  -  b"M  eon^He 
of  these  results,  it  has  hp"n  decided  originally  der.igned  for  f-iich  enlarge-  There  are  t.,i.ai  of  ft'-'  ku  n  ore  ,,,  i,',ieb.,b 
to  clean  out  these  old  rock  trenches  '  ment  The  current  plant  will  rc.ad  o. .  uri  cn.  c.=  ^"^'c'j  ,','7" '7, e !a‘i  7 ^7"  7'-'-' 
and  pits  to  better  examine  and  sam- hly  accommodate  lOO  tons  per  day,  ^7lii7g  V’iir  be’\7.n'e7ir.iie'i  o„  nm  7,. ,,’",7  H,e 
pie  them.  These  trenches  and  pits  with  the  September  daily  average  i  ,,-p.,teriv  po,-,i,,n  ,-,f  tiie  (Kai.ite^  ,,rnieeie,i  hr 
•were  opened  up  in  1922  and  there  i  being  150  tons,  yielding  a  total  of  U»ctipn  of  Uic^proporiy  [77772 

l^^^boen  no  further  work  done  there  approximately  $60,000  for  the  month.  I  toxT.  i-ai  —  a'  th«  ,  7m7d  driilnc 

alnce  then.*  I  Maintenance  of  production  at  a  fix-  l  epeclal  genera!  meeting  of  Garnet  the  Ciscoe  bn 


Capacity  tn  200  Tems  Daily  .  idllr  Qrc.'uiopt'o/  nuquc.’nc  Mi.,.,' 

^  '  C-tf]  3np‘‘‘nnT'e.'5  firin 

'  rr^r\\nri  bfic  b^®’T  ••.•hi'-li 

Toronto  Bureau  The  Financial  Times  jjIIp'.*?  ff.-  up  rn  10,030  fc-c-t  rf  (D’D- 

Tornn^o.--Equipn'lPnt  lo  thP  j  inp:  m  hr.  rarnctr]  c,ut  /'n  'hf-  '-r.ni. 

mill  rapacitv  of  McKenzie  Red  Take  C^d' '7u'bc-"'  Vi,.-. 
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b\  h'.  rr  h  .-.Mrir  •  r*  i  tc,  pc 
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r-n'i'ip  3  errr  i'>Trn  •  datrrj  Tunr  •, 

P'^t  b-'nins:  ’•rep  tak'-p  UP.  r-p 
fipp  ba?  T'h'*  .1  s, r'N-- 

150.000  fhav»''»=!  13  rrpt,*.  150, 


epeclal  genera!  meeting  of  Garnet  ,he  Ciscoe  boundary. 


«  rnend  drilinc  will  hr  carried  out  near  I  safi  Ibarra  at  2S  crnl-s  and  zon.oon 


shares  at  3o  cents  per  share,  of 
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i.'o  pr*f 
^en  •  F yn/J 

.oot  tetr  i  iR? 

9  agetoav  Tower,  pref 


|M< 

101 


100b 


410 

HOT 


124'.0 
I  400 


^1410 

no'c^ 


#?  4S2 
1 .3.3 


17^77  -  It 


100  b 
24b 


1 40 
4N 


4  320 

1R’70 

:.820 


20 
20 
28  ’ 


2.M‘01 
2  '*20 


2032 

bS.i 


2T 
do 
S.826 
3/20 
HdO-l 
1  O'.  0 


21b 
201  .. 


lb 
2  b 


I  2S 
•H4 


'Ptjek*-H4  'r.-haerr..  pmi 
Tr^.-n  City  ’ 

I  nioi,  V:ifur;i!  (',  15. 

I  I  'nit.fd  Stc»  I 

A  ypi  H’>  ru’l'.i 
Do,,  pn  f 
A\  abasso  ( '  -tt  *n« 
Watkn  H«ratn  (i  A  ’ 
^  iJ"..  pr‘f 

!  AA»‘.>torn  ('anada  Klt>u 
•  i  'o,.  prrf 
'V».:-»,.vp  r;r.,.vr"^ 

I  »(<-.  prr  f 
AA>M 

Kootnna*, 

1  fd 

I  Ji*  .  prpf 
\\*ind'«or  K"t*  I 
I  )i'. .  prof 
B'innippg  Klocfr 

U” 


nSii 

nSO 


I  )o 
Do 

Ml  MCIFAI. 

<  ity  ef  Edmoptrm 
^  ity  cf  Halifax 
t  ’ty  of  Hull 
f  ity  of 

'  ii>  (if  Moncton 
«'f  Moptreal 


Matvjrit\ 
1  Mch  I'M. 
I  Sept  I 
lAFpb  10-17 
I  ,Sfp1.  lO.Vl 
1  Dr*  I'fO 
I  Apr.  IM, 

I  Opf  in*,t 
l.A  Mav  to.sn 
13  Apr  lOo] 
lA.'^erit.  F''2 
1  .Inly  H'bi 
1  .inne  I't'.o 
t  .fUTK  1071 
I  A  HR.  Rf* 

1  .fan.  10. *0 
1  fVt. 

I 

F.  Mch 
1 3  Sept 
I  Aug 


10  4.3 


1 0.34 

1  3 

1032 


.  prof 


Do 


r'-of 


At  (n>df;  Mfy.  (  'i»  .  pri  r 
Wood.  .V  .!  .  prol 

•'imnprKnii  r.i 


D- 

f  .  X  «  f  f  1  tilwa  . 

G  if  V  (*f  i)  lober  . 

‘  Ity  of  Saint  .fohn 
t  It y  of  St.  Lambert 
*.*ity  of  Sault  ,Sto.  Mane 
City  of  ShawnpigaP  Kails 

(  ify  of  Sydney  . 

f  iRv  of 'I  Hi  vers  ..... 

City  of  \'anrouv'»T 

City  of  AA’pslnKnjnl 

f  ity  of  Winnifieg 

'Payable  f'anada  and  New  Y*»rk. 

rPrvvaWe  f'anada,  Now  York  and  Tordon. 


1  .lunr 
1  .Inn 
t  Mav 
1  Mch  10.34 
13.1un('  1930 
1  Mch 
1  A IV. 

1  Julv 
t  Ort. 

I  Max 
1  Mav 
1  .liiv 


lOTt 

104« 

P«30 

10  Ik 
1 03.8 
•.1032 


1  H>  3 
!*l*i  0*1 
fOi;  no 


.A*.  00 
OK  no 
103  00 
lOt  Oo 
lOK  on 
103  no 
mo  30 
jr>  00 
102  00 
mi  00 
02  (10 


1044 


I  May 
1  Aug. 

1  No"  io:s 

1  .Bine  m«0 
I  May  1934 
I  April  lOkl 


8  3  Op 
Of* 

‘*1  00 
*  2  00 
loo  00 

‘♦M  00 
1  1  *>  *  *0 
1 12  :o 


120  :o 

mi  00 
;  I  4  riO 


mi  on 
m'>  on 
MA  no 
103  :0 


104  on 
104  00 

lOf,  .0 

103  30 
00  00 
103  30 
too  00 


TRADING 

FACILITIES 

"«>  nuiintaln 
nfti»c 

I.l>Ti:i)  and  I  NTJSTED 
DEPART.MENT 

Thr  f  xctitties  of  depart 
nients  ^re  at  vo»ir  rlispo*.*! 
to  find  the  best  market  fr»» 
voiii  It^tpcI  ,«nd  unlisted 
tr.insHctiona 

Williams,  McLean  &  Bell 

M.-,.  ,-.  ;  h,  /  ,  -.M  t  /■  .•.7-.-> 

Sf.  ,  Toronto 
ADplaido  4902 
BRANT  HES: 

1fi7  Rt>  .hi  AOelaidr  6081.  Tpr«r*to 
207  Biy  St  ADelaide  2124.  Tfir«nte 
Iniperi.il  Bldg.,  M.xin  A  Dufhson 
Slr**et».  Hamilton 
FLAUer  1126-7R 


I  )<> 


I  MWlxs 

Rdok  of  ( ‘.'uiada 
CanndifTT-r  Na* 
(Jen*  rn 

D**ir»inii>n 
TrnP‘'rird 
:  Montn.jil 
I  No*.  'I  Cco'iH  . 


t  I  O  ind  TRf  sTs 

-IT.  .PiTmapcfit 

('..in  Li.on 
I  .  ■  .n  In*.  ^£,1 
t*.  Fr*o 


NEW  YORK  STOCKS 


1 3:;r,  changr 


22 1 
214 
,300 
182 
23  3 


Canadian  Active  Bond  Prices 


‘■-f 

R'^:- 

10*"; 


The  foilrwlng  ^uot.atinns  are  lurniahed  bv  Th»  Montr*sl  Bond  fri»4fr« 
»«  mi  Ot-tober  7  tp 

r.OVERNMCNT  BONDS 
Ipt. 


\»*nt1^tion  't*' 


'»f  ^  9nad9  Be^d* 


TD 

AD 

AO 


r.op‘»frs’cn  T«s*»e 


?l  20 
V  .30 


$1  oob  ( 


.4  ng^p.^''o*^w‘s«.  H^'ldirg 
\c»di.i  pref 

Asbestos 

!  Aluminium  Ltd 
Df  .  prrf 

Bathur'it  P”  ... 

Heath  Co  .  .A" 
F’^eiuharnoi? 

Ptldire-C  ••'rttrelli 
I.'o..  pref 

,  Billnuire  ... 

r*0  .  p’rf 
Bi«sc.pn  \r  Cn 
1  **'  .  p'ff 

j  B  C.  pjckc’'’  . 

I  Bnrht  fp  ,  r  r,. 

*  Do  .  pr^*! 

Btil.do  G-4d 
.  Cjilcarx  Power,  p»’ff 
Ca!i.  1^-  Poni  rurnr 
J  C -jn  Paper  f'u..  pri'f. 

'  Can  P*iH  Rr(’wer*e's 
f'^'nad.'i  Malti* 

Canada  PavinK.  ifC 
C Dn  A’lro'gir* 

■  Can  Btan  h 
j  rio..  pr»  f 

.Can.  Iixiti^^trieb  B" 

!  Do  .  pref 
Can  In*.  Invo'-i  Trust 
Do,,  pff  f 
Canadian  I  ig'O 
C ana<ltan  Mareoi  i 

.Not.  I'ow..  pref. 

I  t  ’.'in  P  A  r  I n\ est 
1  pref 

'  Can  A  ickerfJ 
Di'*..  prrf 

fan  Wire  B  B'.ves  A’ 
I  fatelli  }'oo<1  prod. 

D**..  pref 

City  Gas  I'.lertrie 
I  Cnrxi  Sand  A.  Gr  .  pref. 

I  Claude  Neon 
Com  Alrohtd 
I  C onsol  T’aper  c orp. 
i  Con?eI.  Pret^s  j,td 
I  Corr.  I’aner  B»*x.  pref. 
Crown  Dom  C*!! 

■  I  >a\  id  A*  Frere  '  A” 

I  I l^”. 

Deliavilan'l  Aircraft  . 

Do  ,  pref 
Fttsher  ^f('«■l 

;  i.'o  .  pref  .  .  . 

‘  Dimi  Fni'ineerfnsr 
t  Dom  t)i!clri4h 
.  !  )om.  K  K.  T.  stub?. 

!  Dom.  Tar  A-  Cht  m 
D^..  p-ef 

,  Donnuronu  I'aper  A" 

!  Do.  B' 

T’om.  Fdries  Steel 
F^ait  Kootenay,  pref 
'  Kabt  I  >iarie.«.  pr»  f 
European  Electric  A 
K(;r  pow*.  See. 

■  Krnrer  Coy's 

t  Dc*.,  N'Ot  t.\u?t 
f  Freiman's  f.td  ,  prrf 
•  Cicr.  Steel  Wares.  pr**f 
Honey  Jirw 
Do.,  pref 

IIumb**r.-;tone  Shoe 
H.\  (lro-l‘/l(‘etr»c  See . 
Iinpe-ij'l  Oil  .  . 

Ini.  Fai,*'!.-? 

I  •(*.,  pref 
Int  Tito 

Ini.  M(  la!  (ndu'-^tno'- 
I  V...  ,.r.f 
Int.'i.'i'v  ll.nkinc 
i  Ii.t.v.  Itovalty  '\  ".  .. 

!  1)...,  B' 

L'.Jit'It.y  l.Ul..  <-.im 
'  li'.’pr..! 

Tft  ^  T.-l 
I  >11..  prr  f 
MoU-tifr.  ■  A' 


rriBLIC  t'T!L!TY  PONr>5 
InE 

n,.,  r»,j.  r, 


*1  in  i 

R-;  j 

tl  r.o 


.41 


I  fin 
110’., 
I  no 


A??7‘'!3ted  r*^l  T <!»1 
,  Av'iton  Telephone 

■  Ai  e,n  Pirmr  Power 
J. |•Beauhflt•npl5  Power 

i  Peauhartiois  Power 

'  I  Bell  Tel  of  cpnnda 

'  Bri*»pih  Coii)?»|hia  Powe^ 
i  Rrilit-h  •'  olumbia  IVwer 

B*'1t  rvi  7fi»'pho«.e 

)  Calg^’^’v  power  Co 
C algary  PoweT 
Can  Northern  Power 
Can.id'an  Light  Pw-*  New 
t  edar?  U«pids  Mfg.  A  FV- 

■  Tto?i»  •  *ai  \  Kleef 

^  i  Ftominion  Teb  graph  ' 

^  Fast  Koot(»pay 

...  f afinrau  T’owrr 
*  Oatinerm  P./wrr 
Hydr*i-Flee..  Rond  A-  Sb 
'  Mael.ari  n  Gurhf  r  I’ower 
Alarl,a-en  Qu<  bee  r«*WTr 

AIaniti»bn  Power 
Maritime  Tel.  A*  Tel 
- ^fonlrpiil  I'djind  Power 
_*  <  Montreal  1.1  IP  A  pw* 
.Alonirtal  Tramways 
Montreal  Tramways 
»  M(*ntreal  Tramways 

National  Light  A-  Power  .  . , 
New  Brunswick  Power 
<1  *o  Newfoundland  Lt.  A*  Pmr,  .. 

■  '  ■  "  No  \  a  Scot  i  a  I  it .  4:  Pw  r 
_  Ottawa  Lt.  lit.  i^-  Pwr 

Ottnwa  Trnelion  .  . . 

'  Dttaw.T  \  all(*y  Power  ... 

Tv»rt*i  RtC(»  Hailw’ays  . 

Power  Ciirporation  . 

<4ueb(  c.  Power  .... 

.Saguenay  Electric  ... 

Sat'ui  nay  Power  .  . . 

’  '  I  Shawinipan  Wat  A*  Pwr 
Sliawinigan  Water  Pwr 
Southern  Canada  Pf*w»'r 
Cnited  .Securities  Corp 
AA'efitern  Pwr.  (*o.  of  f'an 
•  J  VVinnipeg  Electric 


4b 


hb 


4'i 


.TD 

if  nr 

MN 


MN 

M.S 

•M 


J.I2 


CV7 

r 

CNL 

i' 

r\h 
CM. 
f  NL 
(• 

(  N 

f 

CNL 
f  NTi 
CM. 
f  'N 1 , 

r\T. 
f  NT. 
t  N 


CNL 

CM 

fXI 


M;i- 

Mar. 

Apr 

Max 

.Inly 

.r.jiv 
1 .  b 
Apr 
.fulv 

'fa  V 
Feb. 
Vept 

.Inn. 

Afay 

Feb 


1  m-t 
\  i‘»p* 
1 .  m*.  I 
mm 

1 !  1  '■'ti'i 
1 .  1  nr,») 
1.  pf.o 
1 .  1 
L 

t.  pjf'i 

1. 

T.  CHO 
1.  mr:i 
1.  1943 
.. 

1 .  I'»4‘’ 
1.  Li'.r; 
1 '  r‘4i 
1.  m-.T 

1. 1“H1 

1.  i:*h4 
1,  P‘M 
1.  I5»  3t» 
1,  i:».3; 
1 . 1938 


Jan 
•bine 
t  let 

Julv 

Dr»‘ 


April  1.193 
.April  1,193 
•Tolv  1.1911 
Nov  1,1949 
1.1937 

1. 1936 
1.  19M 

1. 1937 
1.  1933 
1  .  19.0 

N.>v  i.m.'pi 
Pee.  L193: 
Per  1,1963 
•Inn.  1.  ]93;i 
Jan.  i.  1989 
Oct  1.198. 
April  1.  1981 
Or*  l.l'bj.i 
Mav  L  1932 
July  1.19  19 
Jan.  2.  1 980 


RAILWAY  AND  navigation  BONn5 


ITmi 

3r.3 

26 1  HK 


KU^ 


30r  «dc  1  40 


20  b  oOeb 


7b- I 

30b : 


14b- 


pref 


Mereury  'lib.*,  pt 
Moni  re;  11  Is  Pow 
Montr.  R‘  fris*.  »A:  ; 

1  'O..  pref 

Mcl.an  n  V.  A'  P-. 
North  Star  <4il 
T)o..pref 

Orit.Silknit  .... 

Dc.,  pref 
P'jto  Mfc 
D**..  pref 
Power  ( . 

Pi jirie  Cities  Oil 

Priee  Bros  . 

1  9t.,  pref 

Quebec  Te|eph‘)nP 
UeliancT  Grain 
Robert  Mitchell 
llolMTt  Sirrpyon,  pref 
lingers- .M.ijc^tic  Radi** 
Surr.ia  Ibidgc  ‘  A“. 

Do.,  IF* 

5?o.  Can.  Pow..  pref. 

,  .  Stand.  Clay  Prod. 

'  Stand.  Pav,  tV  Material 
^  Do.,  p’^ef 
V  .  Sup*•rlH^t  F'etrolcum 


r anada  .Steamships 
c anade  Sterjinshipe 
Canatban  Pac.  Railway 
}  A’aoHdian  Ph«*.  Railway 
'  c ^p.  Not.  Rly.  tDorn.  Guar.'' 

Cjn  Nat.  Rlv.  iFtoyn  Guh»‘  i 
j  Can.  Nut.  R!y.  ‘Dom  Guar.' 
j  French  NaL  Klni!  SS 

I 

j 

.  AbitiV-i  power  A  Paper  .  , 
Alberta  Pacific  (Jrain 
Ames  Holden  Tire 
AsPesto?  Corp 

Atlantic  .‘^ugar  Ref  fVbs  .  . 
Brnndrnm-Tfonderson 
B*-itisb  American  Oil  ... 

Br(»wn  C ompar.y 
}  Calgaty  Brewing 
Canada  Bread 
Canada  Ci-ment 
j  Canada  Par.er 
I  Canndian  (  ons.  Fell 
Canadian  ('ons.  Rubber 
:  Can.  fnt.  Invest.  Trust 
Canadian  V  iekers  .... 

C-nsnliilated  Liv  . 

I  Con-f-li'luted  I'aper  .... 

»  Con.-^olidated  Press 
'  Cymberbind  Ry.  (  oal  ..... 
i  L'eminioti  Coal 
'  DondnioTi  Ueulty  .... 

!  Dominion  Sq.  Corp  .... 

Dominion  Steel  A*  Coal  .... 

!  r*oTidni**n  Tar  «.V  Chem . 

,  r»ominion  Tcttile 
I  I  'onnocona  J’uper 


.  3  I  Alb  n 

6  .At*  fN 

4‘ .  JDI3  ( 

.  .  6  MSlo  f 

Dv  MS  (\ 

4b  ./nr.  f\ 

.f.r  rv 

6  M  N  f 

INDUSTBIAT  nOND^ 


Aug.  13.  :9  m 
nrf  I.PHt 
Tir.r  13.  1-1  U 
Alar.  1-3.  pi  12 
‘•epf 

13,1933 
1.  1969 


Lilv 

Mar 


L  19;* 


I' A 

PAL 

.IJ*’ 


Cl 

CM, 

fNL 

fNL 


1.  JT-d 
1.19  4»; 
1  1‘*43 
1.  I9  4«. 
18. 1912 
1.  1998 
L  J  9 1 
)  .  191*; 
L  19.12 
1. 1941 
1.  194/ 
1.  19L3 
-April  1,  1940 

Get.  1.  1848 

Get  1,  1939 

Aug  1.  DM 


Sept, 
.bine 
Get . 
Mar 
April 
May 
Aug. 
Nov. 

?  if.p 


keb.  1.^ 

July 

Jirof 


,  19  39 
198] 


14  b 


$1  30 


103 H  102 


102  ‘  Too  102  b 


2K0 

14323 

2641 


280.3 

43 

4.999 


EasterTT  Dairies  .  . 

6 

MV 

i'\[. 

Mav 

Federal  Grain  . 

.  .  .  6 

i-y 

CM 

Aug 

1  raacr  Coinpanit «  . 

.  .  6 

J.l 

•M 

GenemI  bted  Ware.s  . 

.  .  .  6 

.M\ 

1  \h 

Nov 

Great  Lakes  Paper  .... 

.  .  . .  6 

MS 

C\ 

Gvptsutn  Lime  *a1  .Alabat-tine  .... 

...  3  b 

'  NL 

Mar 

licit  Renfrew 

....  f)b 

r\ 

f. 

Industrial  Accept.  (  orp  .  . 

.  .  .  6 

Ji) 

t  • 

Inler-City  Hakinc  ... 

.  ..  r»b 

.ij 

f 

Juh 

Inter.  P.  A  P.  of  Newtbl 

....  h 

JJ 

CN 

lulv 

Kingston  Elevator  Co 

.  .  .  .  6 

MN 

rvi. 

Lake  St.  J('hn  Pw  r  it  Paper  .... 

....  6  b 

FA 

TM. 

Feb 

n  00 


Do.,  V  T 


38b 

2K'  ; 
2 


:w 


•■AR 


$3.00A 
$l  00 
SI  00 


I  London  ('anadian  Invest 
^  I  l.iritor  .Apartments 
'  c  I  Maple  Lenf  .Milling  .  .  . 
M  assey-ilarris 
AlfColl  Frontenae  Oil 
j  Mercury  Mills 
i  Metropolitan  Building  .  . 
j  S/ontrcal  Apt  .  . 

Montreal  Cottons 


.ID 

.1.1 

JD 

AGl.3 

AG 

MN 

.fJl5 

•M 

MN 


fNL 

CNL 


1101,  im 


34  b 
112 
I 


u»o 


100 


6RJ 


«Rf.  no 


119 


la  ooA 


fl  00 


Bttjp  Ar  Shup 
,5urersilk  Hoisery 
J  ‘0.,  pref 

TambVvr  ]>rug  Store- 
I  pref 
Tha.'  *  r.s.  pref 
D(.*.,  eym 

I  Toronto  F, levators 

lio.,  pref 

(  Thrift  stores  .... 

'  Do  .  pr«'f  ... 

I  T'nited  h  url 
^  I  'o.,  pref 
I  T'nit.ed  Se«- 

'  Vi'H  .-Aenj.iements 
Do  .  B" 

Tbvted  Disiillert? 

AVutcrloo  ^Tfg 
AA’alkcrviOf  Hrnweri 
In*  --Interim  di'uderd 
’'•ie  tian«ae!i».>ns  this  yea** 

(b)  Bonus. 

( A '  a  e  of  arrearr.. 

y  Rid  and  a'.*k  prices  at  ihf  elo?e  en  October  S  of  f-tock!;  pot  Tr*ded  in  during  'he  wrek  unde? 

*evl*w 


lb 


271 


1  90 


KfG 
a  99 
140 


290  4 
V420 

5»a.R- 


118 

■■ih 


3'»!itouvcr  Stock  Excb.'jne*' 

For  week  fode-l  6th 

Rv  Courte.-'.V  .'f  Mr.ntreii!  .>tocl,  F.icehjnffe 
Iligl!  l.-w  r\.,s^ 

I  '■*  m 


f'ogst  BreTi- 

Coast  Brew ,  ’•ights. 
f  ong’’C'*s  (K  Id. 

C rows  Ne«,t  OR 
Dalhou  ie  Mines. 

;  rifcntori  I  Mine.' 


Penman’s  Ltd 

rtU 

MI. 

(NT 

:  Price  Bros 

8 

)A 

CM, 

(  Provincial  Paper 

3*  ■ 

MM 

*  :n 

i  Queens  Hotvl  .  . 

8 

MV 

(** 

1  Railway  Exch.  Bldg  . . 

f)  ‘  . 

A<» 

f" 

!  Regent  Knitting 

61. 

MS 

r 

1  Reliance  (,rain 

6 

.lli> 

t  N 

'  Ite  .tigouchc  Co 

6 

VA 

rs  r. 

!  Ri'-'rdon  Pulo  .... 

6  J;i9  D3i 

'J 

■  KollsriJ  I'af.c,  .... 

TD 

fVI 

1  impfrop  s*  Ltd 

f. 

J.L' 

CNF 

j  Kmith,  Howard 

.3* 

JD 

^  \l 

1  steel  of  f'anaris 

8 

JJ 

<  NL 

1  T'nited  Amusement 

s 

y\ 

’  I'nited  (»a-i  &  Fuel 

.S'., 

JJ 

1  \ 

'  Tnited  Grain  Growers 

h 

.11 

r* 

1  AAeslcrn  Gram 

6 

.UJ 

i"vr 

I  AViprDor  Hotel 

«w 

JJ 

1  • 

‘  AVofds  Manu'»'*tur'r.g 

8 

\o 

( 

!  AVolthau^rii  Ha* 

7 

FA 

Cl 

1  C  -  f  anadft  N- 

_ 

-New  ofk 

Iv—  fx>ndon. 

fl.igh  Far 'ee  0»i 

IDb  It' 

19 

Pilf  Gr.l’l 

*  Home  Oil 

94  99 

9.0 

rion.er 

Tforre  G''‘ld 

O.Tb 

99 

Ind'an  Afme* 

Tpt».r  Coal  A  r  *ke 

91  ^4 
?] 

♦H# 

2' 

Que.  na’  L"*irG. 

i  Irlopd  Moun*jie. 

.)t  1  Ofi 
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..  .  » 11  c  .•  f  H/i  I  i  •*  tUflUvSiiial  KPCIioD  of  the  Caii-I 

AimoH  /Ml  Sections  of_  Market  niarkcls  thai.  has  hoci  i 

Pienrfit  by  Upward  Sur^e  ,  in  evidence  since  early  in  May  eiii-  I 
in  Prices  niinaied  durinfi  the  past  ueek  in  a 

_ _  j  buying  wave  that  was  reininisceni  i 

TRADING  VERY  HEAVY  I inx'-flepreasion  years.  ■I  railin;;  ' 

Wits  on  an  excepfioniillv  heaw  scab' 

(;.p.R  Nadoi^r  steel  Power l 

Mocks  and  Pulp  and  Papers  ^.eenritie^  showed  wide  and  general  , 
Were  Outstanding  Features  of  sains. 

VVeok  '  'levaluation  of  the  fraue  and  j 

_  its  implications  of  stihseqnent  m- ' 

The  '.ndustrill  iss.ies  on  the  ('ana  -  •  '''mi'tit'nal  currenry  siahilizaiion  j 
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The  Trend  of  the  Security  Markets 

Heard  in  the 

Board  Room  ' 

'"T^  ELM  steady  upward  climb  In  tbe| 

1  tndusliial  section  of  the  (:an-l 


dliin  .-lock  markets  rnnttnned  diirinE  vb'ionsl.'  been  by  far  the  prm- 


I'k  to  rlmilr  into  hiL-IiiT  '''I*''’  faeior 


the  Iniving  wiivi 


Nntp:— In  thp  .ihovp  cn^rt 


nc.ivy  p(»rppnaiculjir  block  line*  indicate  the  monthly  bjffhx  fliid  low*  tip  to  tfi^ 


CIOMPti  t'"*  rxiulltl  Iho  rtM’rnt  ;  rrMjlfPtl.  on  lursdnv  in  llio  nf  n^cprnhpr  (p:’.4  md  the  r  orrpspondin^  wprkly  fi^tirp  fnr  the  twelve  monthe  of  1935  and  first  nine  month*  <»t  1939  of  Tli 


■(  fi'u.-ih  hmuii;  nowop  svvppi  ^  ^^****'^'^'*^  sp*x*f<n.'Io  -  sinuo  ilio  Till 
li,-t.  Owing  to  the  fact  that  •"  'east-  of  trading  in  Monl- 

tial  m.ttkct  is  n.tw  defi  ^beatl  of  the  ticker, 

the  iiitswin.;  with  -t.tck  'b'valnalioii  move,  whicli  has! 

It  Ihetr  Ittghcsr  point  for  ' almost  nnanimnn.Mv  hv 

-evn.al  V,.;,,,  a  hitef  review  ,.f  the  "'I't-rl.s  as  the  hesinninc  of  the  enil'  - - — - ...  .w...  - - -  iord  Mii.erUd. ' 

,M.-t  ,evcral  m.tnths  would  appear  rt  oiiomic  nationalism,  hits  oltvi-  ±  F  J  £.  *  t  O  'x  Ji/F  I*  X 

7, Of  Buoyant  Industrial  Security  Markets 

intlnsiri.tl  -sties  have  l.e.„  tinder  ^ '  ^'Tmol  to  the - IKlsOir 

a.-,  iitiiiiliiti..n  cltiring  tlii  .snninicr  ’''a'*'tls  (.enet.il  'tig' ^  u  ere  reeorded  In  the  Canadian  se-  of  which  61  sliovvcd  advances,  while  flfl  were  lower.  u 

!iiniiih>  l■•(ltt1  III!  yi  ai  s  low  point  "  ''.''V  "J,  *  "'/'V' .  i  V  V  eurily  niatlvcts  in  September  as  praelically  all  Individual  floor  sales  slips  totalled  S6,R16.  .Most  active  Nat. 

in  \piil  the  .-lock  avcra.ges  *'ave  '  ^  f-n  ",  "  sections  pat  I  iclp.in'il  in  a  tiuoyani  upward  movement,  issues  in  the  senior  golds  were :  Siseoe,  Lift  Ic  Mong  I>ac.  E'"!.' T'®!’ 

b' bi  t..  a  >ieadv  consisteuil'  pp-  f,  ‘  |  developiti.  iils  leitiporartly  halted  the  broad  aud  Teek  Hughes,  while  in  the  .junior  golds.  Greene  Nrwmor't  Min 

".■•III  'ii-nii  vxliiii'  volnine  was  at  ,i  j  •  ,  '  ’  i  advance  in  the  latiei  pari  of  the  iteriod  hut  recovery  Slubell  had  878. (i-a  shares;  Parkhill  70!t.860  and  .Shaw-  N.Y.  Telophonp.  prpf 

Cl iinpa  I  a  1 1  velv  low  rale  until  now  the  *  ¥  ((Uiek  and  the  pi  r  iod  closed  strong.  'I’he  Financial  key  625.."-.').  Jn  the  gob!  prospecting  section.  2.150.61">  ^ 

av.i'.tri  ■  art  at  ilieir  liigltesi  pmiu  I’sgc-llersey  'riihes  I'tme.s  avi-ragt'  of  ;ii  stocks  closed  at  a  new  high.  sli.ires  of  .Moneta  changed  hands  with  .Mnrphy  and  Niagara  &  H.r.  Aw.  n 


weeks  ;is  fre.sh  bn.ving  power  swept 
in'o  tl'e  list,-.  Clwing  m  the  fact  ilnit 
the  Ttdti.onal  ni.iiket  is  now  defi- 
nilelv  oil  tile  iipsvvm.;  with  -ti.ick 
.'iverarr  at  iliinr  litgltesr  poitii  for 


R  J 1 1  e  n  h  o  H  s  e , 
Hamilton  &  Co. 

IMPtGTaiAL  MlNINCi  A  OK. 
SFCUKints 

--a-,.-,ra,„V.„-  -I 

SO  KIMC.  ST  WFST  lOROtJTO 
ELgiii  0247 


.Silver  P'icps  Easier  On 
('.ADvifliAii  Commffdlty  Mart 

"'■O'  t'-'n  r  rao- ■'vet.'  dc.iit  at  on 

ipp  |lvr.'-  ■■■•M't'on  of  th>-  I  .iriadiait 

■  oippio'l  '  '  •-'■bar.ci'  duri.tig  tin  My 

■  y.v-.  -nri.-.i  Ct.'toln  r  ,tli,  Tberc  \v;i- 
.--ns  r’.tobcr  fiini'-.t  and  ti.ree  De- 
-.-■mbr  ;•  ort  I'l  tlie  pi'fi'cilitig  wet'k 

...ro  were  .b-,ili  in.  f’l  IC''. 

-i-cv.  -.orrr.ailv'  sort." 

1 1  If.,  I  A.sn  i.nw  .sit  v[R  pri':k.s 


Finanri.il  Tim..  ,1V.';  .1.;P  of  .an  rppi  Psputativp  ntnrlin 
tltdn-.ilP  thp  .irnpi.ll  Irritil  fnr  inS'C 


Ihp  Montrpal  and  Torontn  ulocli  racliargra.  THp  thin  irregular  Ihiea 


DIVIDEND  NOTICES,  ETC. 

PENMANS  LIMITED 

THTIREjrD  NOTICE. 


I  NOTICE  is  hereby  given  that  that 
following  Dividends  have  been  de« ! 
dared  for  fbe  quarter  ending  th«  j 
3Isf  day  of  Oeioher.  10-j6 

On  the  Preferred  Stock,  one  and  i 
one«hnlf  per  rent.  payable  I 

on  the'  2nd  d.ay  of  November  to ! 
iphareholder.s  of  record  of  the  21st  t 
day  of  October.  11.36. 

On  the  Common  Stock.  Seventy- , 
five  Cents  ^~or^  per  share,  payable  s 
Of)  the  16th  day  of  N'ov'ember  to ' 
Shareholders  of  record  of  the  5fh 
day  of  November.  1136. 

By  Order  of  the  Board, 

C.  B  ROBINSON, 

Secretary-Treasurer. 
Montreal.  September  25.  1136, 


Newsprint  Issues  Outstanding  Feature 
Of  Buoyant  Industrial  Security  Markets 


EIpptric  Bond  .t  Sh 

Do.,  prpf  . 

Do..  5  prpf 
Fatrrbild  'A" 

Ford  Motor  Ltd. 
Georgia  Power,  prof. 
Gen  Tire  &  Rub .  . 
Glen  Alden 
Gulf  Oil 
Hudson  Bay 
ftuinblp  Oil 


in  \piil  the  .-fork  aver.a.gcs  have 
b' bi  t..  a  sii'.-idv  consisteuilv  iip- 
".■•id  'i'-nii  vxlii'o  Milnine  was  at  <i 
Cl  11110.1 1  a  1 1  vciv  low  talc  until  now  the 
avi-'.t^i  ■  an  at  ilicir  liigltesi  poiiil 
|■■■^  ihni’  years.  This  loiiiiiiion  of 
tpiict  .11  r  iiitinlai  ioi).  ali'tiig  w  ith  liic 
:  iltiocill-  I’f  'mill  o\  I  II  liu.siness.  Itiitl! 
Ui  I  iiti'la  .letiially  .-iiotig  b.asc  for  'iii- j 
tier  tnarket  advjinccs.  That  oablic  j 
atii'tiPiiii  ■-  I'aic  inii!-e  ci  nutting  to! 
Ilte  .sti’iinii  r  lie;- leCcd  list  is  ohviotis  ' 
w  hi'ti  ti  I-'  I  iiiisiilcrcil  iliai  lia'Iitig' 
v>'lii:ii'i  tor  till-  tiiiiiilh  of  ScpicnibiT: 
'itriM:.,-.  (I  iMiv  nicciiliiig  iii  nith  of 
till  II  a,'  ba-  i  to  I 'chrii.-irv.  rrisonl- 
trill  ''.It -oit:.  ,i'i-  t’la;  voliitiii'  lor  tins! 
omiiiti  will  .1’  Ica.-I  i-'iii.ii  b  lii'i  puss; 
111!  'i:ai  ■  ei  un  in  ibe  c:ii  lv  ptirt 
Ilf  till-  yiar. 

\-i  ai 


ipionil.v  ihe  trend  of  btisiiiess  tind 
tndn.-tiv.  will  almost  tissilteilly  re¬ 
flet  t  this  iniporttint  ilevelopiiicnt. 


I’lige-llersey  Tiihes 

Slia  relioldeis  of  Page-Hersoy 
Tubes.  Ltil..  are  adviseil  that  vott- 
siimpiion  of  pipe  still  remains  .it 
inoder;ue  levels  although  irieretise 
111  sales  reportcil  on  .liilv  I,  I1;i6.  is 
heiinr  niaintainoil.  Plants  of  thecom- 
pan.v  tile  being  efficiently  operaieil 
and  sttail.v  employment  for  worker.! 
seems  assured  for  the,  halaiiee  o; 
1131:. 

*  *  *  ^ 

(  ritwn  (  i»rk  &  Seal  C„. 


Times  average  of  :;ii  sioeks  closed  at  a  new  high.  sli.ires  of  .Moneta  changed  hands  with  .Murphy  and  Niagara  &  H.P.  A. 

(In  he  Montreal  cvcliangc  newsprint  stocks  dominated  Hurker  each  having  over  a  million.  Of  the  base  metals.  phopnGSpr, 
nailing  with  all  mher  groups  excepting  hrevving  and  Aldermae.  Sherritt  Giordon  and  Base  Metal  <  orpnration  Prudmiial  in  .! 
ilislillerj  Is.siics  strong  and  active.  Mines  on  the  etirh  were  Hie  letiders.  W^hile  in  the  .silvers,  LIdorado.  .Mining 
intirUei  ninieil  mcgnlar  at  mid-week  lull  eiosed  higher,  ('orpnration  and  While  Lagle  had  around  half  a  million  shpririnVuliam. 
t  oiisoliilaled  I’iipct  vvjis  iho  active  le.'ider  witli  a  gain  shares  each.  P.  Cal.  Edi,.., prpf.  I 


low  I'll  by  .Nickel,  Imperial  Oil,  Asbestos 


11  till  I'.iilv  piirt  Ttirectors  of  Crown  Cork  and  PIcal 
j  (  ornpany  Limited  httve  tit  flared  .in 
oii.sidi  rt'blc  time  extra  dividend  of  20  cents  a  sh.n  e 


b.i:'.  ■ircngil;  in  ili'’  indiistria!  list  '  together  with  Ihe  regnltir  uuarterly 
been  >•>  grill  ral  or  gains  of  l.-irge  div  ideml  of  20  cents,  making  a  t,otaI 


Coiisoliilaled  I’iipet  w;is  iho  active  le.'ider  witli  a  gain  shares  each.  P.  Cal.  Edi?., prpf.  B. 

of  3'k  )ioinis  rolloweil  liy  .Nickel,  Imperial  Oil,  Asbestos  Industrial  trading  reflected  the  move  towards  cur-  .srandard'’on  ci  Ky . 

anil  Mrazilian.  .  rency  stabilization  with  Ihe  September  ot'fieial  figures  stutz  Motor 

Toronto  stock  exchange  mining  iransaetinns  for  the  j  on  the,  Toronto  stock  exchange  shiowing  a  sharp  gain  Tpxon'o'&  i 

month  of  Sepiciiilicr  were  praelically  unchanged  from  ;  at  1.011.832  shtircs  against  607,171  in  August.  Trans-  Trans  tlu* 

the  previous  nioni.h,  ticcording  to  officitil  compilation.  '  .action  values  increased  proportionately,  being  almost 
'Toitil  sales  were  some  litilf  million  shares  short  at  nine  million  dollars  higher  at  $25.20,3,263.  ttnired  clas,  prpf. 

:’.l,;:o:t,5ti7  sha'-es,  alihongli  the  value  of  transactions  |  In  the  opening  sessions  volume  wa.s  high  .and  the  *"rpi^  ^  ' 

was  3  million  ibdlais  higher  :it  .$33,310,521.  I  hoard  received  an  impetus  towards  .activity  from  the  v ni ted  Shop  M 

Fiilike  other  iiiiiiitiis.  most  of  the  action  during  .'6ep- ■  interlisteds.  Nirkel  in  partieultir  dominated  Ihe  last  toiiity  P.  *  I., 

timber  w  as  ilici.iied  by  foreign  events.  In  the  opening  *  and  repeatedly  made  new  high  levels  on  demand  re-  Do—pr^ 

.lessioii.s.  base  iin  ial  stocks  advanced  sharply  vvllh  ri.s- .  portedly  eoniing  from  ahrond.  while  a  long  line  of 


diiiicM  gions  so  coiii'i 
wi-ck  rliiib'i'  tfv  icv\ 
to  iiioii'  i.iin's  vvci'i 
lit.'in  the  I'xii'tviion 


eoiii'iioii  as  during  the  of  10  cents  a  share.  This  is  payalile 
■  v  icw  .  Advances  of  2  •  .Nov  ember  1(1.  to  shareholders  of  rre- 
,  well  the  lule  rallicr  Old  October  31. 

■tviion.  I'lie  seb'ctive  Dividends  were  initialed  vviiti  a 


int;  copper  prices,  while  towards  the  closi?,  the  con-  preferred  storks  hit  new  peaks.  Other  active  stocks 
seiinenees  of  the  tranc  devaluation  motivated  prices  ineh'ided  Gypsum,  Ilrtizilian  and  Imiierial  Oil.  t'orpova- 
geiiertiliy.  Tlie  catlv  move  in  the  base  metals  and  tion  news  was  mostl.v  of  a  faviorable  .aspect.  Prices 


kindred  stocks,  based  oii  eoinnvidity  prices,  iiclped  all  in  all  sections  of  the  list  went  ahead  and  for  tlie  first  Buokpv"  ripp  Lino 


Oil  Stocks 

SijprltpH  bv  .tpnk?.  GwynnPit  Cu 
'Bt-l 

Atisntir  UpfinuiK  rom  IkV. 


•1 1  •;  "I  •ti.'.iri  tinyin:;  which  h.'i.s  been  a  ftaliire  of  payment  of  20  cents  a  sliate  on  , 

J  Will  .-.i  I'i  I  ’  teci  itt  markets  was' not  in  evidence,  I-'chriniry  15.  of  this  ye.ar.  .‘Similar  ^  i,.nde 


seeiions  of  111!'  I'll, lilt  and  for  the  first  week,  prices  half  of  Ihe  month  the  market  gave  indications  of  taking 
and  volume  gained  appreemhly.  Later,  base  metal  on  an  early  autumn  move.  I  NationsI  Transit 

failed  to  carry  the  list  along  and  the  golds  showed 


RprirtR  Krittipf;  Milli 

I'.DiDyiDci;  Rrtler  Business 

Tjegprn  Lnittiiii  Mill  '  .-.lb",  last 
rrc-vri'h  are  'aid  to  he  the  largest  (or 
■'iny  month  .ome  I'M,";,  While  it  is  :i 
b»t]e  earlv  to  forecast  Ine.ente  for 
'he  current  venr.  expectations  are 
that  reven'ie  will  he  hciier  thttn  re 
porter!  a  xear  ago. 

Last  year  Regent  Knitting  titid  :i 


deniaiid  heitig  well  distributed 
tliriiuglioul  all  croups  and  over  a 
broad  list  of  si'curities. 

In  'Ip'  inierlisiod  .group  '  P.R. 
‘wa.s  an  oui.sianiling  feature  witli  a 
gain  of  2'^..  for  the  week.  .Nickel 
advaneed  I’;,  Ford  '‘.-A''  vyas  tiiT  I. 
Hra/iltan  gained  another  v  Idle 
Smelieis  gained  .a  frtietion. 

Powers  and  Papers  Strong 
.Vbitiireal  I’ower.  with  a  gain  nt  2. 
.Shavvjnigan  2>:i.  ami  Power  (oip. 
!'«  featured  the  powf-r  group,  while 
i.'anailiaii  ll.vdio  puTerrcil  was  leii 
.standing  with  an  advtinec  of  S  '-,  In- 
lernatioiial  Povver  gained  I  >.4  witli 
.  the  preferred  advancing  L, ;  riiliiies 
"  aiivaiiccd  3.  and  Ihe  "IT'  slot  k 
was  tip  35  cen's.  Spulhein  I'ampla 
was  tip  11.^  and  the  prcferied  up  1. 


distributed  ptiyinents  were  made  on  .\la,v  L' 


J..asi  vear  pegent  isnitting  nan  a  fi,,wer  gained  1,  ll.r 

gross  profit  from  ope,  ation.s  of  $157.-  fra.-t  loivilly  and 


Aiigu.st  15.  Total  disbursements  this 
year  including  today's  extra  will 
eoiisequeni  ly  amount  to  $1.00  a 
.•hare. 

i  he  eom[ian.v  wa.s  inenrp'irated  ip 
Noveiiiher.  1135,  with  Ontario  ehar- 
'ei  to  aciiuiio  a  eonipany  of  the 
scute  tiaiiie  ineoi'iioraled  in  1121. 
i'arnings  of  the  company  tintl  its 
III  iiiii  .-siir  in  1133  eqii, ailed  .$1.2"  .1 
share  on  Ihe  otiistaDding  100. ooo  no 
prj'  vaiue  sliaics  of  the  prr.sent  cum- 
paiiy. 

Ihe  shares  were  li.sied  on  tlie 
Moiittral  Sl/iek  Kxehange  on  I-'chrii- 
aty  3.  1.136.  and  have  ranged  between 
15  and  t8',a. 

*  *  >(■  >{• 

\hitihi  Power  k  Paper 


amt  volume  gaineii  appreemniy.  i,aier.  nase  metal  tin  an  early  autumn  move.  National  Transit 

failed  to  carry  the  list  along  and  the  golds  showed  Kasiness  prevailed  in  all  sections  and  was  followed  Northern  Pipe  l.in* 
a  lendeney  lo  vvt'aken  with  Ihe  decline  of  bullion  in  by  a  heavy  sell-off  on  the  25th  of  tlie  month  on  the  southern  Penn,  oil 
the  London  tuarkri.  Towards  Ihe  last  half  of  the  ^  eve  of  the  official  news  from  France.  The  exchange’s  Southern  Pipe  Line 

month,  the  mining  list  got  increasingly  aware  nf  ihe  index  dropped  sharply  tind  the  interlisteds  were  liqui-  stanrfarH  oil  of  tn^ri'iana 
French  finani  lal  trouhle  and  acted  in  tin  uneasv  ^  dated  heavily.  Later,  the  market  viewing  the  tri-  standard  oil  of  n.j, 

fashion,  ciilminaimg  in  heavy  selling  when  fhe  Freneli  (tower  agreement  on  enrreney  eqiiilibrinm  as  eoustnie- 

('abiiiel  crisis  ri'tiched  its  apex.  live  and  a  step  towards  restoration  of  international  inter.  Poto rom 

During  the  month  I7!i  issues  appeared  on  the  hoard,  trade,  recovered  its  trend.  Somny  \ aruum 


move  in  the  stock  mav  ronm  out  Joronto  Brokers’  Loans 

laior  ihf  rapHi  apprrfiat inn  in  iho  ■  c  a  L  f\CC  'ICT 

pi'prpruofl  s(Of’l\  s'Of’jHs  alniost  to  hr  OCptClTlOCT  V^TI 

fiio  iTsiilf  of  tlju  ::rejir  spouiilntivr  — -  .  -  .  .  .. 

auinil>  iM  wtiH'Ii  all  nrw.'prini  Torr>nlo  Btirpau  The  Financial  1 

;s;  lies  h;no  t  oon  sii him ofi  o\rr  tlif*  Toronto. — Toronto  ?;?ncl;  pxf 

l>,is;  tiiri'O  tiifHiilis.  monihui'  nrt  lioirowincs  fin  roll 


Winnipeg  Stocks 


Investment  Trusts 

O "nipilH  by  .Irnkn.  Gs  vnre  &  Co 


ItiiiTy  Bisciiil  I  orp. 


Toronto  Burraii  Tbr  Financial  Tlmca 
Toronto, — Toronto  stock  exchange 
memher  net  horrowings  on  rollateral 
as  of  Seiu.  lib  were  $32.t8S.748.  a 
decrease  of  $171,357  from  the  pre- 


.  able  (  ommon  vioiis  month. 


•s  Ilf  Rm  r  V  Birt  iiit  <  oriioraiion 
(lo.-iifil  fo"  if.'iiling  on  the  'Tot - 
sto.  k  cxclt.i.ngt'  on  regular  tie- 


Persi.sier.f  strength  in  Abuihi  pro-  li'ciy  basi.-  'Tliuiidav.  Oei.  Sih. 


L56.  the  best  reported  in  many  vears. 
After  taking  c.are  of  .xelltng,  adnbn- 
tstration  and  other  expcn.-ies,  a.'  vvell 
a.s  tntei'esf  ehaege.-!  and  ilepieci:i- 
tion,  three  w.as  a  net  profit  of  ■>  b'.- 
462  \\llile  The  l.uier  figni'e  ‘v.i.-; 
$14-111  (r;^c;  than  ,n  1131.  ileprecia- 
tioti  re,-.er\e  was  inneasefi  fivun 

$|i10,n'1'*  to  $137,710. 


fened  has  rusnlled  in 


At  Iho  same  litne,  unoied  values 
of  till  sioeks  listed .  increased  $221.- 
132,831  at  .$5,313,512,311.  making  Ihe 
ratio  of  borrowings  lo  market  values 


MKcrllancoif* 

Rid. 

Aak 

Rfd 

AsV 

Reaver  Lumber,  pref 

72  50 

'.4medean  Compnpite  Share*. 

i  25 

r>o.,  com 

2  nO 

•Rritieh  Type  fnvestern 

25 

45 

(’ily  Dairy  Clasp  A 

6  on 

F  und  Trust  Shares  A” 

6  50 

'  15 

(’orr.  Paper  Box,  prof 

60  no 

81?  no 

Do..  B” 

5  85 

A  05 

Cornmereial  ^rurillps  T.td 

in  00 

'  United  Gold  Fqiiitiep  of  r an 

3  19 

(’rcp^'nt  Creamery,  pref. 

.3.3  00 

•SuperviRed  Share'*  New 

14  65 

!•>  ,91 

I’om.  F’nv.  and  Car.  pref 

93  00 

Can.  Amoriean  Trupt 

4  10 

4  50 

l>o..  corn 

1  2:5 

Can.  Inter.  Trust 

6 

Fede'^ul  Grain,  pref 

.y2  no 

Commonwealth  Tnt.  Corp. 

4  0  .3 

4  40 

r;t.  Weit  Saddi  y,  pref 

!6  on 

18  00 

•Diver.  Trus*  Shares  "R” 

11 

1  to.,  Om 

1  on 

1  25 

•  Do..  C’* 

.5  00 

.5  35 

Prairie  Citiep  Oil  . 

2  on 

•  Do..  D" 

7  45 

8  25 

issue  the  same  tilin',  ihe  ..It!  ,50  ee-ni  .par  .(ji  of  one  per  cent  against  .61  of 


'  ■amnia  .Norilicrn  was  unchanged,  i J ‘  """  , ‘ 

AVmnipeg  KKctrie  "A"  ami  "H"  gain-tlV"''’'  fiouhbng  in  price  during  value  shares  will  be  removed  from 

.'d  and  lespeciivcly.  while <  ommon  ftm  lisi.  New  Miares  will  be  .good 

Heauham'o.-  wa-  nolahlv  sirong  with  ; also  been  strong,  \artous  delivery  against  onl.nandnig  ex.han- 
,  I  ..  ,  .  i',,i  li  •  I'-  regarding  i eorgaaiizanon  of  go  cuniracis  m  ihc  oli!  lO  cent  par 

.1  _.iin  o  4  .  .int.iK.i  )  f  ■’•I  jfjjQ  coni(iany  are  currint  to  expbiin  v.-ilnc  on  a  four  for  one  Itasis, 

V,.'..  was  on  demand  and  regislerndi^^,.  ^  ^ 

Hii  ;ni\.nuD  (ti  \  I  stork-  I»nt  Tho  J'lin.inrijil  'limrs  is:  (  aiiRfliiiM  fSakiTirs 

I  hi'  I  nee  Bros,  and  .Xbitibi  issues  inf„rnictl  that  the  bond  Canarlia',  Oal.-et  ies  l.t.i  annual 


oniraci,-'  in  ihe  oli!  50  cent  par 
e  on  a  four  for  one  Itasis, 


.in  adv.itice  oi  1 L^.  I  storks  but  The  I'ln.inc 

I  hi'  Price  Bros,  and  Abitibi  issues  i,,.,, 

were  teatures  lu  a  generally  si rong  ^  too  has 


I  aiiHfliaii  Bakeries 

t'a.nailiati  Bakeric.s.  .Lfii  . 


fn  This  Issue 


'■.aerrba  Noi-hTit.  Montreal 

PowC".  Other  FlillLf- . 

Ji’-'esTing  in  the  '  im  t ,  tut  ion 

Tndiistr''' - -No,  6 . 

I'Lterar  'V.iinr-  Albtrta  a -i  t,.  Need 

for  (  retl -t  .  . . 

T'tibrv  .anr]  I  mbist  rt.i  1  Bond'' 

T.ilce  .'■ipoi light . 

f  om.mittee  Firni:-  .Mix'i  ta  \hii- 
to  r.yv  llelit  . 

xv’f  vfr  rn  (' tinada  Fb'mr  ami 
K.n-vlf  Gram  Rep.-iri., 

7.ew'print,  Mill.'-  iim''.iiin:;  .i 
AllTjOst  fap-geot 

-•'.gent  for  N.  B  Si’ll  .  i’o'a'"'' 

to  .Xr.grnline . 

■vtoptregi  (  nvh  l  Xieio  ;i  1 1  I',, 

Tenth  Bietlida'" 

Marttimr.s  Will  a  L.'il'gef 

f'ltf  o'  Timber  . 

r.-ovevnrnenr  R r  gnl.n  :  i.  .n  ei'  Mo- 
tfo-  Tran  -poi'i  ... 

'■tf  ml'  to  In'  -'  •fi'  "  for  I  n - 

quirmr  iMib  cribi'r ; . 

rtf  v.'t bin t ion  ..f  .tie  '  ;  cncli  r'.Tiic 

5Ve  ;  r>i.!:e,,-,n':i  'l 

F.'ink  I  o.in  t'lrl  Itcno  c  ■.  lli.di 
e-  in  AlilU.-.  .  . 

Brale-me.  Skookiim.  '  t  a  v  -.  tpi' ■■  r. 

rtrher  M  'I'.t' . . 

Oeneral  I  ■  end  o'  't'. ,•  'I  if  ’ig 
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-I  (iiilp  ami  papi-r  imirkel.  ITiee  e/iiu- 
moii  tieing  up  3'.;  ;iml  llie  preferred 
!  up  5>--.  ami  .Abitibi  eommon  up  I  ’a. 

J  iht'  iii'eicired  up  5'.,  iind  the  I'.O  l). 
11(1  ti  Fi.'i  -er  .ifivauced  t-''i  while  ilie 
\oting  Triisi  was  up  tv,;  Dryilen 
gained  I',.  Baiiiursl  "IT'  I'l  anil  the 


holders’  eoinmitteo  has  not  made  ,eiiort  will  Ite  relea.seii  shortiv  and 
such  substantial  progress  on  a  plan  while  earnings  may  he  bin  bole 
fil  reorganizaticn  a.s  to  explain  tlie;  better  ttiin  in  1135  when  llieio  was 
move  in  fhe  stock.  Abitibi  iias  made  ;  „  |„s.s  of  "36,811  after  deiireeint ion 
progres.s  liunng  the  past  year  from,  ;,nr|  homi  nierest.  the  report  should 


one  per  cent  at  the  end  of  .Seincniber. 

Figures  of  collateral  borrowings 
do  not  include  loans  on  foreign  se- 
ciiritip.s  nor  the  borrowings  of  bond 
affiliato  companie.s  of  the  3’orivnio 
slock  exchiingp. 

Reno  Gold  Up  Slightly 
At  $76,565  in  September 


IlftMx.nco  Grain  prof 
I’nilerl  ^Jrain  Grower*.  ... 
Western  Preweries  .... 

W.  ('an.  Flour  rom  . 

Western  Grain,  prrf  . 

Western  Grocers  Com 
West.  Steel  ProH.  pref 
liiMiranee  Trii«(  A*  o(e. 

Reaver  Fire  Ins 
(’an.  Fire  Ins 
('anndian  Indemnity 
(ft.  West  I.ife  Assnre 
Home  Inv.  S.'  Saving,  \sn. 
^^onarrh  Life  10*^^  paid 
Nor.  C’an.  Mtg..  pref 
North  Mtge.  part  paid 
Northern  ’Trust 
Sovereign  Life  2i>^r  paid. 
Traders'  Ruilding  .Aasn 


First  all  Canadian  T.TnIted  1945 
12  50  ‘Independence  Trust. 

1  60  ‘Quarterly  Income  Shares 
1 1  no  'United  Ft  sad 
16  00  •United  Inauranec  Trust 
•United  N.Y.  Bank  Trust 
10  on  ‘United  Oil  Trust 

Dliiitrihutors*  Group  liir. 

100  00  Nor.  Amer.  Trust  Shares  195,3. 
Do..  195.5 
Do.,  1956 
190  on  Do.,  195R 


move*  HI  Thf*  Htor  k.  .\hitUM  lui*?  nuKlc  t  Ihss  of  nflDU  (ippreuiatioil  Toronto  Bureau  Tb«  Financial  Times  IN©W 

Fi'ocrus.s  (iurinc  tlio  pn.^t  yr;n-  rrom^anri  homl  .nioiost,  tho  irpon  siioul.l  rornnto,  Heno  fiold  Mines,] 

an  opeiatini;  .^lanripoknt  and  iin-t  indiuarp  Ihmut  condif ion.';  in  ilio  baK-  Shoop  f'loeU  area  FlC  reports  nro- 

douhledly  is  in  .a  position  to  m,ike!ing  jn,bi,-liy  vvbieh  will  be  rei'leeied  duel  ion  for  .September' of  $76,565,  a 

furthei  snbst'f,uf i.il  (trogiess  if  the.  jp.  earning.-;  in  ihe  rurreni  .vear  while  plight  lUf. rea.se  over  the  preceding  Amor.  f'yanHmid  B 


New  York  Curb 


•Cumulative  Trust  Shares 

AnicHran  I>ei>osM4»r  Corp. 

6  40 

•New  Corp.  Trust  Share.-:  .4rr 

.3  OT' 

.5 

65 

*  Do.,  Dtptrib 

‘Five  Vear  F’ixcd  Trust  Shares 

.3  60 

3  75 

.3 

65 

‘Old  C orporate  Trust  Share* 
f’alTln  Bullock  Issuer. 

2  92 

3 

0.5 

•("anadian  Inve.«tment  F'und 

1  aft 

1 

80 

“C.S.  Filer,  l.ight  <fe  Pow.  A'  . 

20  fi 

20  li 

•  Do.'B" 

S  19 

3 

30 

•  Do..  V’oting 

1  Zo 

1 

36 

•Nation  Wide  Securities  R". 

4  65 

4 

fix 

Do..  Voting 
•TT.S.  Funds. 

2  6  .5 

2 

!3 

A"  -loci;  vvi’...,  u))  1.  a.s  vvio-  (on-  demand  for  nrwsitrin;  eontinnes  at  there  is  ;,)-o  the  po.-,,sihilit,v  that  r< 

iibdaieii  l-’.iper.  l1ow:iiil  .'^miili  ;id-  ilte  present  ri'eiird  rate  .At  the  same  f,>ronc"  will  he  made  to  setilemer 

aiti'il  I';..  St.  Lawrence  I'apci  lire-  time,  ir  is  nnder.slood.  there  is  no  ,if  jireferred  ariears.  it  is  stated. 


vaiti'il  I';..  St.  Lawrence  1‘apci  (ire-  time,  ir  is  nnder.slood.  there  is  no 
felted  I'-  while  iti<'  fit.  I.tiwreiiee  large  order  i.n  ininieiiiaie  piospecl. 
am!  I'ounacoiia  issues  adv.itieeil  fair  \\  liib- at’  explanation  for  Ilte  present 
..  c'cd  f  1  act  loll:-.  •  -  -  —  -  — . 

lan  resi  :  hifted  to  s.une  oxieni  ward  tinder  tlie  leadership  of  Cana- 


ilo'  eon.-a  riici  ion  issues  hut  diati  Wineries  ami  Brewing  prefer- '  i ',,,,1  puny  l.imiled.  have  been  irans-  i.75  in  1135. 
utin.s  were  shown.  T'oiimlarion  y..d  which  both  gained  I'l  on  I  he  I  f.-rn'd  froin  the  enrh  to  the  indus- !  It  i.s  repo 


the  po.-,,sihilit,v  thai  re-  nionih  When  output  totalled  $76,386. 
he  made  lo  set! lenient  During  the  past  month  the  mill  Amcr.  Laundry  M 
Hnuars.  ii  is  siaird.  tons  of  oro  of  «3n  <iver-  Amor.  Lt.  Tr. 

*  age  grade,  of  $22.53  per  ton.  again.si  ,  ■^7":. iT^^oT" 

Oil  Slinr(*s  l.lsled  ,3.655  tons  grading  .$20.10  per  ton  in  |  ABBonateH  Gas  A 

Tlie  .shares  of  Imperial  (Ml  Lim-  August.  OuljfUl  in  the  first  1  'ooo'hs  , 
tied  .-iiiil  Intel  na.llo-nal  Bel roleuin  I  w  tis  v.'ibied  at  $731,533  ag.ainst  $537.- '  canadiar  Marroni 


■  Canadian  Marconi 
Carrier  Corp 

.  ,  eicntral  .States  Elocfrtr 


■big  an  oiitst.'ianding  feature  week. 


I'oniiii'in  added 


sled  seel  ion 


-im-iit  gained  I's  and  llic  mid  Walkervillc  added  8.5c.  (  a nadti  j  stock  exchtinge. 


'■red  mil-,  i-il  np  1  ' . 


1  the  Indus-  It  i.s  reported  that  the  company  : 
the  'Toronto  htts  jii.st  intersecK'd  fhe  vein  on  the  ^  rjtics Sorvicr.  pref.  . 
both  eoni- i  nth  level,  showing  both  good  width  :  Ft.  ilium. 

,  ,  ,  ,  ...  _ ,  ,  Columbia  Gas  A-  r.lcc. 


Bi  idge  advam-i  d  2-"-i  vvhile  1  lainili.'tti  ret'orrinr 


Bud  moved  against  the  general  trend  (tanie.-.  (lossessiiig  wide  internal iona  1  tiiid  values  where  encoun-teted 


Brid!;e  w;i:;  up  It^  and  tin-  preferred 
up  iliaiigc..  in  Building  I’ro-  r,-act  iomil  and  mostly  on  the  upside,  or  I  iiierna  i  iona  I  t'eiroleuin  h:id  ever 

dints  tiinl  f;vp.--tint  were  m  gligihle  Panieiiee  gained  with  Iiiternti-  oooh'  application  to  list  on  a  regu- i 

1  ti  in  1 1 11  It  III  I  ;i  r  c -,i  a  hlish'-il  a  iif'vv  titoial  Fete  moving  ti]i  fp  and  .Met  oil  j  iarlv  bricil  .scclioil  of  an.v  i  I'cogni'/etl 


I'ltange.s  in  the  oil  gvi'up  were 


I  marke'.s  for  their  securities,  this 
m:irk--d  the  first  time  that  Imperial 


tes  wnere  rncoiiiitei  eu. 

- - - ...  —  -  Com.  Edison 

B/-S  !->  I  e  !•  Cons.  Gas  Bait 

.C.  Packers  Refunding  cord  corp . 
Issue  Is  All  Taken  Up  oXYowar 


’Js  ;  F.M.AnniNG  CBEOfiOTltVG  PLAVT 

2  j  F'ort  William.  Ont,  —  Plans  arn 
I  being  drawn  by  the  engineering;  staff 
S  I  o-f  the  Onlarlo  Crrn.soling  Conipariy 
^’it  jai  Intercity  on  tlie  lake  front  near 
",  'Fort  William,  for  plant  enlargement 
-j'*  I  The  pre.sent  tank  equipment,  holding 
'<  i  tnn.ofio  gallons  of  cieosoting  oils 
,  and  other  m.'iterial  will  be  doubled 
I.  i.nnd  a  liuilditig  set  up  lo  house  ad- 
t’  zing  and  other  woodworking  ma- 
tj  chibcry. 


!  PBAIHtF  GOLD  PRODrCTlOHr 

j  Winnipeg.  --  Manitoba  and  Sas¬ 

katchewan  produced  14.45"  fine  oun- 
ce.s  of  gold  in  .(uly:  during  th»  pre- 
!  codtnc  month  16.075  ounces  ■wo.rm 
brought  up. 


Ill 

i.-i.-Mi 


liich  .'Hid  gained  1's.  wliili-  ilic  pro  up  '-y.  In  lie  the  ninsl  impnrtani  '  ovcha.nge 
ft  rred  vva  ;  'ip  a  ''m;ii!  tra''ii,iu.  'duinges.  I''”'  i’'''' 

Niocis  iiiitl  T  iiitiN  (■iiiiicti  itrountl  Btttiiv  slocks  were  fcaturetl  bv  *  ottili.tiiif' 

line  iintaldc  giiili-  vii'io  loyi.,-.  which  scored  a  gain  of  5  f'U  "'ge  ii 

li  in  Iho  .'■itcel  tind  niiiipiiioui  pidnis  to  ho  follovvod  by  i  oniniorce  ""c  *’ 

I--.  National  Sloe)  i  ar  liemg  up  ^  wliteli  advtineoil  3  and  Dominion. 

'  ar  pi  (-1  crroil  up  IK.  Ilmnzt*!  imporitil  and  'Toronto  which  all  add-  7  " 


-  a  r  pi  (-1  errod  iiii  IK.  I  !i  nlikf* 
I  ni'ksliutl  up  2  ’  K.  .Ma,,a  ey  ti)i 
!':i  -I'  l|o;'sev  up  1'.,.  I'rossed 
!•  'Ip  1.  I  'aiiada  I 'nt".- ; nc.s  ".V 
liinunmn  Taiginc-i-ng  up 
lint  Nia-tara  Wire  Wo.-iviin;  uji  1, 
o  It"  gamoil  IL  ami  Snol  of 
da  au'vam  od  ;i  full  pitinv.  vvliib' 


I-  I,,-.,.,..  ,,,,  ,  ,  1  ,  o  'i  '  was  fob  Thai  rogtilar  listing  privi- 

■'  ='"1  ioges  -.hould  now  no  made  available 

M-'i  o  t  ,  f-'  OKir  611.001  .slt.areholders  rest 

7.,o-  "  ^  dont  in  .  anada  While  hoih  com 


I'ressed  n,,,  remainder  of  the  list  and  fell 
IK'  ‘ -V  off  2  poiliis, 

■  0“  "b  Other  chttngos  inrbided  .Amaig.a- 
'u;  u(t  1,  m.'ijpd  Flocific  up  1,  Bniok  Silk  up 


vcha.ngo.  '  Rofiinding  of  the  $221,000  six  per  j 

For  some  yeais,  however,  the  ivvoiiont,  first  mortgage  debentures  of  j 
tmpttnie.'.  tiave  lioen  meeting  ex  ^  B  f  .  Pnrker.s  Lid.,  has  been  com- 
riiigc  reqijireitieiils  in  the  suhniil  1  pleted  a.nd  a  .similar  amount  of 
iig  of  crseiiiial  inrorntation  and  it  doltontures  has  beeiii  fuliy  .sultscrih- i 

as  fob  Thai  regular  listing  privi-  ed,  I 

gcs  -.hotilil  now  he  made  available  Since  nceember  1935.  the  eonipany  | 
11  their  60.000  sli.ireholders  ri'st  had  redeemed  $71,000  of  the  bonds.  , 

■nt  in  <  anada  While  hoih  com  Gf  the  new  debentures.  $15,000  is  to 


Dividend  Declarations 


Yearly  Div. 
Rale  Declared 


Date  Record  Paid 
Payable  Date  |13A 


i  (latlies  aie  C.'ina.dian  in  origin,  hv  ho  redeemed  by  lot  .lantiary  10  and 
far  Ihc  largei'  part  of  ilie  earnings  Inly  10.  each  year.  They  are  dated 


rertib  from  world  trade.  Out  of  Im-  .Se(0.  15. 
perial' -  lofal  income  of  $25.221,8.50  in,  1144. 


1136  and  mature  .Tanuary 
'They  are  a  first  eh!ir,gp 


Bell  Telephone  up  1.  (  rown  j-,,,.  i;.;;:,  uuiv  $2,819,578  was  derived  mi  15  plants  which  put  up  35'7^  of 


(  iirk  up  2’ I .  Canadian  Foreign  In- 


issues  continucfl  ilicir  ^piiuient  uit  I,  foal  preferred  up  kei 


rcconi  .oL.iiice.  the  (-omrit-tli  licmg  ',.■;,  Te.xlilo  up  |.  General  Steel,  m  ¥  V-  A' 

op  1  -'Oil  'lie  preferred  op  2'y  W.ire  -  oii  I  and  the  (treferred  up  2v.V.  Opinions 

.Aiiinn.-;  111.'  lood  issue-  gains  were  i  ;t,.  fnt ernaiion.al  Paint  preferred  up  The  .Advisorv  Services  a 

al.  o  in  till-  large  nia,ioriiy  with  Can- I  .'i,;;  .Miichell  up  2'8.  Regent  rial  e.-uimentaior-s  still  s 

ada  Bieail  hotnig  ti  new  liigli  to  tin-.  Ruiliing  up  I  ,  Sherwin  Willi.'tnis  lon.ger  leiiii  'Uillook.  which 

I  h  With  a  'g.-tin  of  a.  itouil,  '  on.soli- !  up  1.  'Tiirkell  preferred  up  7,  and  is  distini  ily  favftrahle.  i)n 

diiied  Bakeries  al.s-o  a  new  liigh  re- j  4v,,o,|k  Mannfacniring  up  1.  however,  tli.scuss  ihc  .Mini 

coriling  a  gain  of  2  (loinls,  Weston's  |  Financial  Time  Averaga  a.'ipcct  ami  suggest  Ihtil  a 


_\.T.  Opinions 


•>1'  l■.,^v|l  f.,„,, 

S  |,|  \v  I,,,. 

I  I  f.,,-.-  1 1..,-...  . 


Co-.:  S, UM'-e.  I.„,w,  P,;„ 

C.  rowf  Cr-rk  .  !  I  I’  Cnlrl  L'-riitie 

P':!m  CcAl  ..  I  \\  ill:..,  v.|l.. 

Drvra  T;^'*  i-'f  ;  W  (  .  1  l.mr 

D'lfri  Ln'inncf  l  ,\v,f.,,,  . 

Mini'ig  ami  Oil  (  ompiiiiies 

..Mbp.nv  Rivet  1  I  51".!.it)icm<-n 

.Aly.cltl  ....  II  Xl.iy  -Sl'.ert 


nil  ii s  Cana(li,a'n  refilling  and  mar-  ihi'  loial  .salmon  (tack  of  R.  '  ■  nn 
iiit'g  operations.  .  nnally.  I  liese  pltini.s  are.  insured  in 

m  -If  '‘f'  A"  111,,  aggregate  amount  of  $821,895. 

2v.T.  Opinions  3he  bonds  are  seeiired  also  by  311  j 

File  ,Adv  isory  Serviees  and  ftnaii-  onai;;  w  hicli  are  insured  lo  aggre- 
il  eeuiinentaloi's  still  stress  the  gate  amouni  of  $289,100,  making  .n 
iger  leiiii  'tulloitk.  whie'n  all  agree  loR'l  insurance  of  $1,111,795.  In  ad-! 
dr  iiniih  favorable.  Dne  or  two,  diimn  they  are  sccureii  by  a  flo.aiing 
weve,-  rliseo.ss  till-  .Miio  ici  leriii  '  Itarge  on  all  other  assets  of  the  | 


IS  dirtini-ily  favorable.  Dne  or  two, 
howevei-,  fli,-;cuss  Ihe  .diiolet  lerin 
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D'^rval  Sisrr-o 
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H  \IcK<*n/iD  I 

1^  Moiirf., 

I  I  Minjiiir  (  *11  p. 

1/  OliVGt  fif.ifl  . 

F2  I'n.fL.. 

I  I  P.’.nHor.,  .  . 

12  P.Tvni.$istrr  .  .. 

I  2  Pf»t  G'rrJo.d 
*-  1 2  .iml  D 

12  R-d  L.  (i.)lri  .Sh 

•  y  Rrr (Y  fjolH 

1.*  .  .  . 

*  I  RuL^r-  . 

M  Shprr«M  C^>rrl<..n 
12  r*i.3''oe  *1 

12,  xrnp  r  ,v  • . 

9  .'^kookuni 
M  L’pr^r  ir»p 
12  \'irirfie  .  .  . 

1 2 

12  \^'3ite 

I  I  '  Wood  radjUa*"  , 

II  Younx  5hc«Hnon. 


'■  >!!ll  r  To  hrrjik  nit»»  new  lnj;h  ' 

i[  f:!vnin*'i  TO  uoHM'  oiD  HR  KnuHv 

I  I’iiTHiui-  also  hvtruuli  a  n(‘U  hipii  hut  Or-n.  J;%n.  i 
3  later  deebm'd  to  finally  finish  ilt*'![^:::!  ' 

t,  week  di.vvn  -''h.  Oilier  good  gains  j  close.  I'll* 

T  were  reporleil  bv  WCsions  (treferred,  tH*.  Ho’h  . 
I,;  up  :;iy.  Domini'Oi  .si.n  es  u()  11-6,  and  ‘  'I'm.  2 

.Nalional  Grm  erics  up  L.  Caiiiida  lOll  . 

I,  l‘,-icker.-  .slid  otf  2  points.  ^.n  2 

II  Flour  vviis  11(1  1  w  hile  Lake  of  t he  |  tl'iph 

'  '  weeds,  atier  adding  to  its  recent  '  Ian.  I,ow  . 

If  gains  in  eanv  -i  ssions,  closed  the  Rh  "'6h  • 

11  wi'el,  iim  liajigeil  I  in;  gram  issiie.s  MH.ch.  Htsh 
‘  were  111  lieiiiami.  .Alhcita  Grain  i  iuii- |  March,  Low 

M  imm  emning  mit  uit  Ic..  ami  fhe  pre-  ' 

'*  fei  rc'l  up  1;  Bawlf  t  ituimon  U|v  1.9i),  I  May  Ihsh.  . 
If  ami  Ilie  preferred  up  .Land  Rf  litmee  '  MfV  '  p" 

I.!  iiiaUmg  ii.;  apitc-aram  ('  up  ICs-  I  June  I  .X 

L'  Walker.;  cotuimin  broke  into  new  I  inK-  High  . 

if  higli  groiinil  iluring  the  (last  week  |  U'f 

12  to  hetidbiie  a  firmer  tbslillory  list,  it  j  t.,',w 

Tf  (  l.'Sffl  Die  week  with  a  gain  of  3  Sept.  Mi^li 

It  points  while  the  preferred  held  un- |  (pffh 
'2  f  hangf-d.  Alcohol  gained  fraction.illy  ,  Ori  i.ew 
!j'  while  Seagram;-!  proved  to  be  a  soft  ■'5cpt  to  ■  • 
ii'spm  '.vitli  a  toss  of  2'!4.  .Melehera  f  '  ' 

D  "A”  regisiereil  .a  gain  c>f  2  points  Oct  t 

I  vniie  the  ‘B"  advanceil  IJs.  ^ 

It  Tlif'.  heverago  group  moved  up-  oci  7 
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Induct .  Ihtliii 


a.'utect  :i'ml  suggest  llitii  a  c.iiiiimis  fmoaii.v,  sub.jeet  to  hank  loan.s  see- 
.  ,0.1  ured  bv  in ve.ntoi  .v.  .As  at  Dec.  -ti. 


t  poliev  he  (Uirsneil. 

•  Moiiilv's  Investors  Servici  (loini  to 
liie  ftiilui'O  of  .slock  priec.s  ii>  reaci 
ill  Dll'  fact'  of  franc  ilcvaluai  ion  as  a 
■  re.'issii ring  faclor.  .Allti’iu.gh  Die,'  ad- 
mil  titai  prices  iiiigiii-  tmive  liigiu'r 
over  the  very  near  teriii  llie.v  feel 
Dun  switching  into  slocks  tliai  wtuild 
I  wiilisiami  any  reaction  migtii  he  ad. 
visalde- 

.\U,v  lui.viiig  should  he  coneeni  rateii 
in  stocks  rept'f'.scni  a l  i V  e  of  lu'tiv  v 
goods  imbisirics.  in  Die  opinion  of 
."tiamlarii  .6ial  i.'-l  ics.  'I'his  '.Service  ties- 
cii.ssc;  III"  mil  look  1-0  .-siamianl  Dll 
ot  ami  Sii'.mlaid  (til  "f  I  ml,,  and 
combide;-  Dial  modci:i;c  iitiiiiiiil- 


113.5.  Die  value  of  Die.--e  assets  afier 
dopi  peiai  ion,  was  in  excess  of  $3,- 
,5ni'),0iiii. 

IM  in  riM  i  hKi.iM  ivi) 

Toronto,  .At  the  request  of  Ihe 
i(itui).uiv.  Die  7'^,  preferonee  $100 
(i.'ir  v.ibie  shares  of  F.  N.  Burl  have 
heen  removed  from  the  Toroiiio 
sloi-k  exchange.  Th.ere  is  oiD.v  a 
very  small  niiitiher  of  the  preferred 
shares  oiil.sitinding  vvhieh  have  not 
yci  heen  convi'iled  .iito  common 
sh.ircs. 


im-iits  mig'ii  he  made  in  eiiher  of  'i'"  ij"n  m  Die  mi 
Die  ;e  rlo.-Ks.  6  i;  c;  ,.\ei-  I't.'it  a 

Ilrool-nuirc  I'.coi'otuit  Service  M|g-  Tl,i.-;  gf-t-.s  value 

gi':  t  Dial  new  luii'.lcv  connniic.-  to  lie  ‘ ^  viiIm<s  ..1 

.  , ,  ,  oi  I  '.-t  ri  a.la .  pul  p  ti 

l.i,'u-,pt  y  ;uv  I'.-.lt  li.  t  ipcdiDly  es  the  u.auul'a.-tut- 

JH*n  lvYi.  in  iIhh;-  <i)iiij;r‘n.  unm-  *  puiuu  ••••rl  n« 

:»  iMMU'niLfi.M' n»?l  p(>rini|  .-.(Mrail  ••‘Hi  hiiiDfl  pulp  fti 
*  '  .  tiK'ir  rt\K  H  Iisr  IM 

turr  ihr  ua  mt'HiMIy  _ _ . 

TriHl*'!'"  m  :LiirnH’;  ]*c!ir\cr-i  pursi.-'T.  '(Tip  old  sayiup.  Ik* 
tiuil  ia  11^'  a  'Uiranr.^  rlint  tlio  r'lri’  dot  Ija.^  i!a\ 

s:miiu  fi im  fiiu'crD n  :  hc.'  itntiou  «»f  {»ffpr  s<:»m('  soLk’c  lo  ilir  i 


i9;jr»  IM  1.1*  \Mi  oi  tim  r 

OllJi.UM  'Khr  VMlljr  i,f  prM- 

fhH’iicM  HI  Tho  pulp  'Old  p;ipri 

U'v  l;i>«  yrn  was  1  iJi.iLM  2.  o) 
r,  li  •'J  >t\,r  l9r.T  nipl  Dif''r  MVf'i 

Tlti.s  \ulur  I.pi*.v.rnls  thr  Mlin 

<  r  ih*'  vmL.hs  ••f  palp  nanh'  ffV 
in  (‘.‘intMlji.  pnJp  inadu  f'H  .n>*l 

irjiM-r  Mi.-noir.'u-tHrinl.  H  tnu  im 

*  IhHd  pulMU  M.if)  n«‘V  thr  pulp  tiu»*lr  jm 
«oMi  hiiiffl  pulp  fuid  v.iilL:  ft»r 

tion?-  nwu  iisr  IP  MiPlcmx: 


5iorU;i  will  jjoi  iradn. 


Clown  Cork  and  Seal . 

1  Do..  F.Ntra . 

I  Dom,  Prof  . .  . 

Dquy#*  Mine's  . . 

»  r.nsl  3  wps  Trl.  .  ,  . 

Fast.  Steel  ProHurts  . 

r  roHt  Steel  «nrl  \XTrr.  Pt#l  .  . 

I  luniberstonr  Shoe  . 

!t>inen?$I  Bank  . 

Int  Milling.  Pref . 

InT.  Nickel.  Pref . 

Montreal  ('.  and  D.  Rank . 

Montreal  feloKraph  . 

Montreal  frain'^ . 

M .  f ..  11.  and  P  Cons . 

,  \.  Out.  I'ower  . 

Do..  Pref . 

Maf>le  Leaf  Gardens.  Pref.  .... 

Mr  Col  I  Frottt  enac,  Pref . 

Penmans  . 

n»>..  Pref . 

Placer  D^velonnicnt  . 

P«»vv'er  ('orp..  (  utn.  Pref . 

Do..  Non  cun>.  I^ref.  . 

r*re!iii#’i'  Gold  . 

V  Do  ,  L.>:t  r*i.  . . 

Saciienav  Power,  Pief . 

.S  (  Povver.  Pref . . 

Sheep  C  reel;  Gold  .  . . 

.Steel  of  (.  -tnada  .  .  . 

Do..  Pref . 

f  (ilAurn  (l■'•ld 

!  *•' t ( I  nr r'’  e(  ... 

T-n.!.etf  Tobacco.  Ptrf . . 

r'-'hnrn  Gold.  I  vlr-i  . 

I  'ml  .^ecoritic  *.  . 

I  iP  ('.old  FriUMiei 

'T.V,t  Coruer.^ . 

Do.  Pief  . 

(aJ  -  Inlti.l'  di'‘j-feiift 
tM*— Paid  ev-5A  I  A.—  t, 

'  f  ■  0’'*s4deterl  t  ^5 

n — Pav^ble  New  ^'oik  funds, 
t  y— -Plus  2pf  common  stock. 


Nov.  1 6  Ocl  i  I 
NIov.  1 6  Oct ,  3  I 
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1*2  —  Lapjlial  dislnbution. 


-'Final  dividend. 


